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stimulate sound business. 





Reduction of the New York Reserve Bank dis- 
count rate by % of one per cent to 2 per cent may be 
helpful as a gesture of reassurance, but can hardly 
General activity is tapering 
sharply toward the year-end, without positive signs 
of the time and rate of upturn. 
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ROM some points of 
view the business 
year 1930 has already 
come to an end; for 
in all industries there 
is a marked lessening 
of activity in the 
Christmas to New 
Year’s week, and this 
year "suspensions in the automobile 
industry (extending in the case of 
the Ford Company over the lengthy 
period Dec. 17-Jan. 5) have assured 
a decrease in output which affects 
both the automobile record and the 
steel record for the rest of the year. 
As automobiles and steel are the 
only two industrial lines which 
might be expected to give in De- 
cember some indications of January 
activities, we are left in the present 
circumstances practically without 
statistical signs of how next year 
will open. Probably the first statis- 
tical sign of interest in the new year 
will be the report published about 
Jan. 9 on the unfilled orders of the 
Steel Corporation. The normal sea- 
sonal gain for the month of Decem- 
ber over the month of November is 
7.7 per cent, which, on the basis of 
the actual November figures, would 
mean an increase of 280,000 tons. 
But with the November total some- 
what abnormally low, more than a 
seasonal increase at the end of De- 
cember would be required to indicate 
a very material improvement in the 
activity of the steel industry. An 
increase in the unfilled orders of 
the corporation substantially in ex- 
cess of 300,000 tons would be an 
encouraging sign. We may look for- 
ward with interest to seeing what 





























figure is actually reported. Present 
appearances in the automobile in- 
dustry indicate that not much in the 
way of definite signs of sales ex- 
pansion can be looked for earlier 
than the January shows. 

The week’s records as a whole 
show no alteration in the rather 
stzenening downward trend of busi- 
ness which every one has expected 
for some weeks past. There is noth- 
ing especially discouraging in the 
slant of this movement, aside from 
the fact that in more prosperous 
times December may be relied upon 
to give some indications. of how the 
pew year will open. 

It is perhaps pertinent here to 
point out that recent public reports 
on the embarrassment of various 
banks are of present interest from 
another than the banking point of 
view. Readers will recall that the 
embarrassments have generally cen- 
tred in merchants’ notes overdue, 
and with interest in some cases long 
unpaid; in real estate and second 
mortgage loans more or less in ar- 
rears of interest and weakened by a 
shrinkage in market values; and se- 
cured loans the collateral back of 
which has also declined in market 
value. These are not only difficul- 
ties of some of the banks: but they 
illustrate the embarrassments under 
which many business men are strug- 
gling. They are faced with debts 
which they cannot liquidate, and 
these debts are a serious clog upon 
their efforts and willingness to initi- 
ate new ventures for the carrying 
out of which they would have to ap- 
peal to banks for loans. Bank sus- 
pensions (Continued on Next Page) 
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generally. indicate unsound banking prac- 
tices; but at the same time they indicate 
the current embarrassments of the busi- 
ness man, and in their implications that 
many business men have not yet liqui- 
dated the burdens of the current business 
“Mepression there may be some measure 
of explanation of the delay in the be- 
ginning of a decisive business upturn. 

To return to the week’s business rec- 
ords: Freight loadings for the latest 
week reported, that ended Dec. 13, at a 
total of 744,443 cars, set the post- 
Thanksgiving peak about 130,000 cars 
lower than the lowest peak in the pre- 
ceding five years. That lowest peak 
occurred in the business recession of 
1927, when the rise in loadings after the 
Thanksgiving holiday was about equal 
to the rise this year. The present posi- 
tion of the curve seems to support the 
suggestion made recently in this article 
that the holiday trade of this year would 
be considerably smaller than that of last 
year. 

Reports from the steel industry in- 
dicate that orders for the first quarter 
are generally small, the larger consumers 
appearing to be doubtful about the ex- 
tent of their requirements. A few sizable 
rail and equipment contracts are in sight, 
but otherwise consumer disposition seems 
to be to go into the inventory period 
with the smallest possible stocks. Prices 
continue weak, and a new decline of 
$1 a ton has been established on billets, 
slabs and sheet bars. All three of The 
Iron Age composite prices remain un- 
changed. 

Building contracts continue at a low 
level, the daily average for the six days 
ended Dec. 19 being reported by the 
F. W. Dodge Corporation at $9,834,067. 
This is an increase of about two and a 
half millions over the daily average of 
the preceding week, but it leaves the 
daily rate for the first three weeks of 
the month at the low level of $9,471,800, 
which is some four millions below the 
daily average for the same period a 
year ago. The moderate activity in 
structural steel seems not to be reflected 
in the contract figures. 

Though the output of electric power 
last week (that week having the shortest 
period of daylight in the year, and for 
that reason normally having the largest 
electric output for the year) was larger 
than in the preceding week, it was 5.4 
per cent below the figure for the cor- 
responding week of last year. The 
adjusted index for last weeek was 84.3, 


marking a slight decline from the index 
of 84.5 for the week ending Dec. 13; 
the adjusted index for the corresponding 
week last year was 97.4. For the first 
time the Atlantic Seaboard region shows 
a decrease as compared with last year, 
the drop being 0.2 per cent. The centrai 
industrial region continues to show as a 
whole a decrease in output as compared 
with last year of 6.2 per cent, while the 
Pacific Coast shows a decrease of 3 per 
cent. 

The slight rise in The Annalist Index 
of Wholesale Commodity Prices from 
115.4 to 115.7 still leaves the index at 
the lowest level in fifteen years. The 
advance is due to a sharp upturn in cat- 
tle prices, to firmness in cotton, and to 
a reversal in the price movements of 
copper, tin and zinc. None of the latter 
have done much more than change the 
direction of movement. The domestic 
price of copper has advanced from the 
10 cents a pound of last week to 10.25 
cents, but at this price producers appear 
to be holding back from the market, al- 
lowing such sales as there are to go to the 
custom smelters. The cotton goods mar- 
ket continues to decline. Wheat also is 
in an unstable position except for the 
December contract, the price of which 
is maintained by the maricet operations 
of the Farm Board. 

Reduction of the New York Reserve 
Bank discount rate to 2 per cent was 
the most striking event of the week, but 
though it may have some reassuring ef- 
fect by way of allaying suspicion of 
banking soundness, the action of the 
bank seems to this writer regrettable. 
So far as stimulation of business is con- 
cerned, the discount rate was already so 
low that further reduction could be only 
a gesture. So far as domestic conditions 
are concerned, a reduction in the rate 
was better than further buying of gov- 
ernment securities, but except as a ges- 
ture it was needless. If the reduction 
was intended as an indirect support to 
the position of the Bank of England, it 
might be dissented from also on that 
ground. It is to be feared that the ac- 
tual workings of the cheap-money policy 
of 1927 have not been altogether ade- 
quately realized. BENJAM4aN BAKER. 


On account of the Christmas Day 
holiday, the Statement of the Federal 
Reserve Banks, the Comparative State- 
ment of Federal Reserve Banks and the 
weekly figures on brokers’ loans and 
on Reserve Bank credit and related 
items covering conditions as of last 
Wednesday, are not released for pub- 
lication this week until Saturday morn- 
ing, too late to include in this issue of 
THE ANNALIST. The figures for last 
Wednesday will appear in THE ANNALIST 
of Jan. 2, 1931. 


FINANCIAL 


TOCK prices have moved in a narrow 
S range this week. At the lowest 

point the leading stocks had can- 
celed only a little more than half the 
ground gained in last week’s rally, and 
part of this loss was made up on the 
mild recovery which followed the an- 
nouncement of the reduction of the New 
York rediscount rate. 

Most of the market’s decline occurred 
on Monday. A rally set in Tuesday 
rioon, and although interrupted by some 
selling on the suspension of payments 
by the Chelsea Bank, it managed to carry 
through to the close of the market for 
the holiday. 

The most severe declines of the week 
were in the electrical equipment stocks, 
Bethlehem Steel, Mack Trucks, Harves- 
ter, Montgomery and Sears. Atchison and 
a number of the public utility stocks, 






































WEIGHTED AVERAGE OF 8 LEADING 
sao, __ INDUSTRIAL \ cee o 
130) —-—- 130 
1s ie) ha 
i" Te) 
100o'- 100 
ocT NOV DEC 

High. Low. Last. 

Ps Diisxcosesavesent 115.5 112.5 114.6 

NL es asd scam ne care 115.4 114.1 114.4 

Ss ere 115.3 111.6 111.9 

i re 113.7 110.4 1173 

 . Serre 115.2 112.7 113.8 


The list of stocks and their weights, see 
THe ANNALIST of Nov. 21. page 


notably Gas and American & Foreign 
Power, had at one time lost most of their 
last week’s rally. At the week’s worst 
prices such standard leaders as Steel, 
American Can and Union Carbide had 
relinquished about two-thirds of their 
recent gains. The motor stocks escaped 
with less than the average loss. 

A number of factors operated to de- 
press stock prices this week. The run of 
country bank failures is continuing and 
the failure of another bank in New York 
City has not tended to relieve public 
anxiety. Technical forces have been on 
the side of declining prices. Last week’s 
rally was unusually rapid and it is nat- 
ural that some secondary reaction should 
follow. 

During the past few weeks we have 
actually been passing through a panic. 
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MARKETS 


The public has been withdrawing cur- 
rency from the banks at an astounding 
rate not because of any expansion in 
business activity, for business has been 
contracting, but simply through fear. 
With allowance for normal seasonal 
variation the amount of money outside 
the United States Treasury and the Fed- 
eral Reserve banks has increased by 
about a quarter of a billion dollars dur- 
ing the past six weeks, an amount equal 
to more than half the decline which oc- 
curred between the summer of 1929 and 
the fall of 1930. This expansion in cir- 
culation has, of course, forced the mem- 
ber banks to increase substantially their 
borrowings at the Federal Reserve banks. 

In one respect the present crisis is 
unique. It is an easy money panic. In 
all the crises of the past, money rates 
have been exceedingly high and the dif- 
ficulties of individual banks have been 
aggrevated, or in some cases really 
caused, by the general scarcity of credit. 
In 1873, 1893, and 1907 bank reserves 
were very low and short term money 
rates advanced to high levels. During 
the panic of 1907 money was at times 
practically unobtainable, even on the 
best security. In 1920 call money rates 
advanced to high levels and the reserve 
ratio fell to very near the legal mini- 
mum. 

At the present time there is, of 
course, no general scarcity of credit. 
During the past year both the stock 
market and business use of credit has 
been radically reduced. The reserve 
ratio is now about twice what it was at 
the 1920 low point. Short term money 
rates are the lowest of any period in 
our history, except a few months in 
1894, 

Present bank difficulties arise from 
the fact that the disturbed economic 
conditions of the past eighteen months 
have put bank managements to a severe 
test. Drastic declines in the prices of 
commodities, securities and real estate 
have tempted some of the smaller banks 
with less experienced managements in- 
to carrying borrowers on insufficient 
security. The failure sequence once set 
going has gathered momentum, one col- 


lapse placing additional strain on other 
banks, and so on. 
This week’s reduction of the New 


York rediscount rate to 2 per cent is 
evidently intended to help restore con- 
fidence. One cannot help thinking, how- 


ever, how much more effective Reserve 
Bank help might have been in _ the 
present crisis had rates not been re- 
duced so radically last Spring. The 
writer pointed out at the time that the 
Reserve Board was wasting, in a hope- 
less attempt to revive business, re- 


sources which might be sorely needed 
later on. Nothing was accomplished by 
the early 1930 easing in credit, save the 
exaggeration of an unhealthy advance 
in stock prices. If the Reserve Board’s 
artificial easing of the money market 
had been delayed it would now be pos- 
sible to give effective aid. As it is, the 
Reserve authorities can do nothing but 


gesticulate. 

The marked increase in rediscounts 
which has occurred over recent weeks, 
amounting on a_ seasonally corrected 
basis to about $200,000,000, has natur- 
ally been accompanied by a slightly 
firmer tendency in the short term 
money market. There can be little 
doubt, however, that when the money 
drawn out of the banks by the present 


crisis has returned, as it probably will 
within a month or two, money will be 
cheaper than ever. A. McB. 
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Adverse Factors in the Situation of the Railroads: 








HE perennial railway 
problem is not merely 
still very much with 
us but there are indi- 
cations. that it may 
become a rather acute 
problem as the months 
roll by. 

In the first place, 
the aon te of the railways have been 
hard hit by the persistent business de- 
pression. In the first nine months of 
this year the gross operating revenues 
of our Class I railroads have fallen from 
$4,781,684,238 to $4,082,725,729, a decline 
of 14.6 per cent. Because of the well 
«nown fact that operating expenses do 
not decline apace with gross operating 
revenues, the net railway operating in- 
come of the Class I roads for the nine 
months’ period fell from $962,845,453 
in 1929 to $659,427,561 in 1930, a 
decline of slightly more than 30 per cent. 
In terms of the rate of return on prop- 
erty investment the decline was from an 
annual rate of 5.29 per cent in the first 
nine months of 1929 to 3.54 per cent in 
the same period of 1930. Seventeen 
Class | railroads actually operated at a 
loss in the first nine months of 1930. 





Small Gains in Prosperity 


It is a significant fact that during the 
“era of unprecedented prosperity” from 
1924 through 1929 the prosperity of the 
railroads increased less than did that of 
most other industries. Net railway op- 
erating income and the percentage return 
on property investment for the Class I 
roads were as follows during this period: 


Sea 7086: 717, = or 4.21% 
RS 38,632, or 4.74% 
RS 1/231 790,808 or 4.93% 
RE 1,085,485,000 or 4.29% 
1928 ......... 1/193;133;741 or 4.72% 
BE Sec avaner 1,274,774,188 or 4.95% 


From these figures it would seem that 
the railroads shared relatively badly in 
the prosperity of the period, though they 
played a very important réle during that 
period. They moved the increased traf- 
fic which they were asked to move, and, 
for the most part, did it very expedi- 
tiously. There were no embarrassing 
car shortages or traffic tie-ups during 
the period. Our whole transportation 
system functioned with commendable 
smoothness. But the railroads were un- 
able to participate fully in the financial 
prosperity of the times. 


The Downward Drift of Freight Revenues 


There has been an unmistakable down- 
ward drift in freight rates. The course 
of freight rates in general is very diffi- 
cult to trace with accuracy. There are 
thousands of individua] rates in the 
freight rate structure. The unit of 
measurement most commonly used is 
the average freight revenue per ton 
mile, that is, the average amount of rev- 
enue received for hauling a ton of freight 
one mile. This figure can be calculated 
with approximately perfect accuracy. 
But it is by no means a perfect unit of 
measurement of freight rates—for two 
important reasons. In the first place, 
it. tends to vary with the length of 
the average freight haul, decreasing 
as the average haul increases, even 
though there have been no changes in 
ates themselves. In the second place, 
it varies with the nature of the freight 
traffic carried, decreasing as traffic be- 
comes more preponderantly bulky, low- 
value traffic, and increasing as traffic 
becomes more preponderantly high-value 
traffic. 

‘he average length of freight haul has 
sown a tendency to increase slightly 
since 1924, when it was approximately 


Some Facts 


and Figures 


By PAUL M. O’LEARY 


Cornell University 


179 miles, becoming approximately 186 
miles in 1929. 

On the other hand, the proportion of 
relatively high-value traffic to all other 
sorts of traffic has shown a tendency 
to increase during the period 1924-1929, 
the increase in manufactures, miscel- 
laneous and less than carload freight, 
more than offsetting decreases in prod- 
ucts of agriculture, forests and mines. 
It seems fair to conclude that the inac- 
curacies in the average freight revenue 
per ton mile unit as a measure of freight 
rates will approximately cancel one an- 
other, slight increases in the length of 
the ‘average haul being offset by in- 
creases in the proportion of high value 
traffic to all other traffic. 

The figures on average freight rev- 
enue per ton mile are as follows: 


DE Aw iehiGh eke waseen 1.116 cents 

PU ac iandecsnavecceaes 1.097 cents 

RRA, PE PES 1.081 cents 

ahah ce cinbw alain ces 1.080 cents 

err 1.081 cents 

_ ARES ere 1.076 cents 
Here is an unmistakable downward 
drift. Is this downward drift likely to 


reverse itself in the years to come? 


With commodity prices at new low 
levels any general increase in freight 
rates seems unlikely. .What the future 
course of commodity prices will be in 


the next ten years nobody knows, but 
there seems little reason to suppose that 
it will be noticeably upward. We con 
clude that while it may be true that 
Section 15a of the Interstate Commerce 
act gives the railroads a legal right to 
ask the Interstate Commerce Commis 
sion to raise rates, the course of com- 
modity prices makes any general rate 
increase in the near future highly im- 
probable. 

While freight rates have been drifting 
downward, wage rates and 
been moving upward, wage rates’ to 
much less degree than taxes. The aver 
age annual wages per employe and the 
total wages bill of the class,I roads for 
the period 1924-1929 have béen as fol 
lows: 


taxes have 


Average wage 


per employe Total wages pa 
| Ee $1,613.47 $2,825,775,181 
ewer 2,860,599, 926 
ee 2,946,114,354 
DC eIsibbasteces 1,677.24 2,910 182,848 
hai ic aale wie . 1,706.45 ,,826,590,471 
De Rabaasenanesea 1,743.95 2 896,566,291 


The reduction in the total wages paid 
in the years 1928 and 1929 in the face 
of increasing average wages per employe 
was made possible by a reduction in the 
number of employes from 1,779,275 in 
1926 to 1,660,920 in 1929. 

During the same period taxes paid by 


New Security Offerings 


Smallest 


LLOWING for seasonal variation, 
A the volume of new corporate se- 
curity offerings in the United 
States in the three months ended Nov. 30 
was lower than in any other three 
months’ period since that ended March 


in Years 


variation, this November 
lowest of any month back to October, 
1921, when the stock market was just 
beginning to recover from our last great 
bear market. (This is, of course, not 
evident from the chart, which shows only 


total was the 
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31, 1924. The decrease in new stock of- 
ferings has been particularly pronounced;. 
it has developed in recent months into a 
virtual disappearance of new stock is- 
sues from the market. In November, for 
example, new corporate stock offerings 
aggregated only $18,438,000, according 
to The Commercial and Financial Chron- 
icle, as contrasted with the record- 
breaking total of $1,265,387,000 in Sep- 
tember, 1929. Allowing for seasonal 


three months moving averages, seasonally 
adjusted.) 

The volume of new bond offerings has 
naturally held up somewhat better than 
that of stock offerings; but November 
bond issues were the lowest of the year 
to date, and the December figures will 
undoubtedly show to a considerable ex 
tent the depressing effect of the sharp 
decline in bond prices which occurred in 
the first half of the month. 


the railways have increased in total 
amount and in their percentage of gross 
operating revenue as follows: 


Perceptage of 
gross operating 


Total tax revenue 

payments. paid in taxes 
1924 $340, 336,686 5.75% 
1925 358,516,046 5.86% 
1926 388,922,856 6.04% 
1927 376,110,250 6.13% 
1928 389,432,415 6.37% 
1929 396,682,634 6.32% 


Measures of Increased Efficiency 


It may now very appropriately be 
asked how the railways have been able 


to do as well ds they have in the face 


of diminishing freight rates, and _ in- 
creasing wages and taxes. The answer 

that throughout this period their 
lume has been increasing, and they 


have greatly improved the efficiency of 
The revenue ton mile- 
period 1g24- 1929 


their operations. 
age figures for the 


have been: 


1924 ia eee 388, 415,312,335 
1925 sesececee Se 261,072 
1926 sixewkaageake 443,746.487,348 
ie dhecuduobnaies 428 736 961,293 
Sn Sch cides eminem 432 915 184.526 
RSPR ORE SoS f8- 447,321,561.129 


As to the increasing efficiency with 
vhich the railroads have conducted their 
operations there can be little doubt. A 

mposite index of efficiency based upon 
separate efficiency factors 
by Dr. Julius H. Parmelee, 
uirector of the Bureau of Railway Eco- 
has fluctuated as follows: 


thirteen 
computed 


nomics, 





lhe changes in certain of the individ- 
ual items making up the composite aver- 
age show the increasing efficiency of 
yperation even more strikingly than does 


mposite average. We find that 

erage mileage run each day by a 
eight car has increased as follows: 
Cer re ee ees 26.8 
ED | saad teto-oow ea eee eel 28.5 
RR ee ar ree 30.4 
See eee 30.3 
Pres errr eee oe ae 31.2 
El sdisdsepeenbe teeaeeees 32.4 


The average daily ton mile perform- 
ance of each freight car has improved 
s follows: 


SOE kdccsavasee vases 471 ton miles 
1925 ioudtaadumwan 495 ton miles 


nt csbii6ssonauiens 531 ton miles 
Sy acacceseaseuoue 518 ton miles 
BE ccuaminss spears 526 ton miles 
 sidvobssacntcdans 547 ton miles 


The average freight train has been 
lengthened and the average tonnage per 
train has been increased during the pe 
riod as follows: 

Avg. No. of tons 


Avg. No. of of freight 

cars per train. per train 
SD diegcaneeed canine 42 715 
errr 44 744 
ME scascocecoonwqe 45 772 
nn Sisunreanesed on 47 777 
 veninccetescued 48, 792 
TE s4655c0n5000000 49 804 


As a final example. of the increasing 
efficiency of the railroads during the pe 
ried consider the decrease in the amount 
of coal required to haul 1,000 tons of 
cars and freight for the distance of one 
mile: 


Pounds. 
1924 opeinieg ba peuukaese nas 170 
Re ere a ee eae 159 
_ i Rerrr errr sere 155 
PORE SRP rr rn? 148 
1928 .. (cdwevavaatiseeaniend 143 
1929 iwi end -o04% Shae Caee ene 142 


Certainly the railroads have been very 
much “on the stretch” during the past 
six years, but it seems highly doubtful, 
however, whether they can continue’ the 
process of stretching much longer. Room 
for economies there will always be, but 
it is too much to expect that the process 
of moving longer freight trains of in- 
creasingly heavily loaded freight cars 
more miles per day with a decreasing 
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amount of fuel can go on much longer. 
There seems to be little prospect of any 
significant reduction in their tax bill, 
and any general reduction in wages 
would be a dangerous cure indeed, in 
addition to running counter to the rather 
doubtfully sound but, nevertheless, wide- 
ly and highly approved philosophy of the 
“economy of high wages.” 


Freight and Passenger Traffic Prospects 


Any appreciable increase in passen- 
ger traffic is not to be expected in the 
near future. The motor car and the 
hard surface road are here to stay, and 
the owners of the railroads can do no 
more about it than the turnpike and canal 
owners did about the railroads seventy- 
five years ago. Railroad officials might 


try some noticeable reduction in passen- 
ger fares, but if the elasticity of demand 
for railway passenger transportation is 
as slight as most railroad men seem to 
think, the effect would be an even 
greater curtailment of passenger rev- 
enues than has occurred in recent years. 

Recently the railroads have begun to 
get alarmed about the future of thei 
freight traffic. They are now protest- 
ing against the inroads made by gaso- 
line and natural gas pipe lines upon 
their own gasoline and coal business. 
This pipe line development is proceeding 
with startling rapidity. But there would 
seem to be little that the railroads can 
do about the matter unless it is to go 
into the pipe-line business themselves. 
Certainly they would not benefit if Con- 


gress or the courts forced the oil com- 
panies to divest themselves of their pipe 
lines, unless the chief effect of such ac- 
tion was to cripple seriously the pipe- 
line system of transportation. If the 
public interest is well served by the new 
system, as it seems to be, it can permit 
no artificial hobbling of the system in 
the interest of the railroads. 


Inland Waterways a Threat 


The development of our inland water- 
ways is another possible source of loss 
of railroad freight traffic. Already 


they have been forced by the Interstate. 


Commerce Commission to enter into 
traffic interchange agreements with the 
Inland Waterways Corporation, agree- 
ments which the railways maintain are 


Europe From an American Point 


By HENRY W. BUNN 


HE following were the 
most striking devel- 
i opments of the seven 


days: The decision of 
SS, 





the British Govern- 
ment to present to the 
Commons immediate- 
ly after the holiday 
recess an electoral re- 
form bill; the presentation to the Com- 
mons by the British Government of a 
bill calling for repeal of the trades dis- 
putes act; the acquiescence of the British 
Government in the Lords’ demand that 
the dyestuffs act be continued in opera- 
tion for another year; the adjournment, 
on the 19th, of the British Parliament 
to Jan. 20; the vote of confidence given 
the new Steeg Government of France, 
but by the narrow margin of only eight, 
and only through solid support by the 
Unified Socialists, a most precarious 
support; the adjournment, on the 19th, 
of the French Parliament to Jan. 13; the 
fantastic Spanish doings; and the dis- 
missal of Rykoff as Premier of the So- 
viet Union. 

The curious affair at the Cuatro 
Vientos airdrome near Madrid was fol- 
lowed by two days of strikes on a coun- 
trywide scale, with a good deal of riot- 
ing; but thereafter there was sudden 
general subsidence of strikes and end of 
disorder. One wonders, of course, how 
much was concerted. The Spaniards 
seem singularly incapable of concert of 
action. Apparently the régime is secured 
for a good space ahead; but one should 
not be too sure. 


THE BRITISH 
COMMONWEALTH 
ie the seven days ended Dec. 10 the 


(i 


Bank of England’s gold holdings de- 
creased by over three millions ster- 
ling to £152,500,000; within five weeks 
the loss had been about £9,000,000. 
Canadian exports of the first eight 
months of the current fiscal year: totaled 
$602,000,000 in value, as against $819,- 
000,000 for the corresponding period of 
1929 (automobile exports down 40 per 
cent). Revenue collections for the pe- 
riod totaled less in value by $55,000,000 
than for the corresponding period of 
1929. 
FRANCE 


OR the first eleven months of this 
K year imports totaled the equivalent 

of $1,920,000,000 in value, as 
against $2,120,000,000 for the corre- 
sponding period of 1929; exports totaled 
$1,560,000,000, as against $1,800,000,000 
for the corresponding period of 1929; the 
balance being unfavorable by $360,000,- 
000. Import of foodstuffs declined 13 
per cent in the comparison with 1929, 
owing to the bumper crops of 1929. Im- 


port of raw materials fell off about 15% 
per cent, largely attributable to decline 
in wholesale prices. Import of manufac- 
tured articles increased about 15 per 
cent. Export of manufactured articles 
decreased by 13 per cent. 

French railway operation this year 
will show a deficit of about 1,100,000,- 
000 francs, as against a deficit for 1929 
of about 100,000,000. 

It is estimated that the total of this 
year’s expenditure of American tourists 
in France will not exceed $120,000,000, 
as against $220,000,000 for 1928. On 
the other hand, it is claimed that this 
year’s American tourist expenditure in 
Germany is 120 per cent above that of 
1927. 

The October index of industrial pro- 
duction was 136, as against 137 for Sep- 
tember, and the 1929 monthly average 
of 139. 

GERMANY 


HE Official Institute for Studying 
; i Trade Fluctuations sees “no sign 

anywhere of improving business.” 
Especially is the cotton industry slump- 
ing. Over 40 per cent of the spindles are 
inactive. 

The potash syndicate’s sales from 
January to November, inclusive, totaled 
1,276,024 tens of pure potash, as against 
1,301,823 for the corresponding period 
of 1929. 

The ordinary budget of the Reich 
showed for the first seven months of 
the current fiscal year a deficit of 349,- 
000,000 marks, and the extraordinary 
budget a deficit of 464,000,000. The 
Reich’s floating debt at the end of Octo- 
ber was 1,309,000,000 marks. 

The managing board of the German 
Federal Railways estimates that the 
gross receipts of the system for 1930 
will be found to total less by $166,000,000 
than for 1929. 


ITALY 


S it e’en so, or was the Duce using 

our misfortunes for purposes of 

camouflage in his recent speech in 
the Italian Senate in the course of de- 
bate on the bill proposing reduction by 
12 per cent of the salaries of all State 
employes? 

Referring to our crash of last Autumn, 
said he: 

For us poor European provincials it 
was a great surprise. We remained 
astonished—like the world at the an- 
nouncement of the death of Napoleon, 
because we had been given to understand 
that America was the country of pros- 
perity, of endless and absolute prosperity 
without eclipses. Every one was rica 
there. 

Every one. knows the data of American 
prosperity, which had become common- 


place. There was one motor car for 
every eight inhabitants; one radio set 
for every four inhabitants; one telephone 
for every three. Every one gambled on 
the Stock Exchange, and since stocks 
rose incessantly every one bought at 20, 
sold at 100 and pocketed the difference, 
with which he purchased a motor car, 
radio set and telephone, or made a trip 
to Europe, paying for it by instalments, 
and built a house in the country. 

All this was fantastic and we on this 
side of the Atlantic had a sense of envy. 
Suddenly this beautiful scene collapsed 
and we had‘a series of black days. 
Stocks lost 30, 40 and 450 per cent of 
their value. The crisis grew deeper. 
Black days followed black days and 
prosperity was replaced by long lines of 
unemployed waiting for soup and bread 
in the great American cities. 

It is with profound sadness that I tell 
you of these things and you know why 
without my telling you. From that day 
we also were again pushed into the high 
seas, and from that day navigation has 
become extremely difficult for us. 


His Excellency went on to speak of 


the budget. He pointed out that the 
deficit to date on the budget operations 
of the current fiscal year is about 


$45,000,000. 


This [said he] is nothing irreparable, 
but nevertheless it is a sufficient claim 
on the government’s whole attention, and 
renders retrenchment absolutely neces- 
sary. But Italy is not the only country 
to find itself in this difficult situation. 


Increase of taxation is not practicable. 
Remedial beginning must be made by 
reducing the salaries of State employes. 
After a 12 per cent reduction they would 
be receiving somewhat more than four 
times as much as before the war; that is, 
taking into account the difference in 
real value of the lira, they would be 
getting salaries of about the same pur- 
chasing value as pre-war salaries. 

To be sure, military expenses are a 
big item. 

But are there any among you who 
think that in this moment, when every 
one else is arming powerfully by bleed- 
ing the people, it would be just for Italy 
to neglect its elementary and indispensa- 
ble defenses and run the mortal danger 
of annihilation? This would mean that 
history, even the history which we all 
lived, never taught men anything. 


He recognized agriculture to be in a 
particularly bad way and acknowledged 
that he could not see how or whence 
relief was to come. The fall in Italian 
wheat prices he attributed to the large 
American crop. 

He declared himself determined to 
lower the general price level throughout 
the country and to appeal to all Italians 
to cooperate in this. 

Though the total of unemployed is 
above 500,000, there is, after all, occasion 
of felicitation on that head, seeing that, 


grossly unfair to them. What the fu- 
ture may bring in the form of new 
waterway developments like the St. 
Lawrence River project and the Lakes- 
to-Gulf project, the railroads hate to 
contemplate. Quite legitimately they op- 
pose these politically fruitful but eco 
nomically doubtful projects for spending 
the taxpayers’ money to subsidize com- 
peting water routes, which, while they 
might never be able to stand on their 
own feet in competition with the rail- 
ways, could probably be very nasty com- 
petitors with continuing support from 
public funds. Public opinion ought ‘to 
rally to the defense of the railroads on 
this score, just as it ought to be sus- 
picious of them in their attacks against 
the pipe lines of the oil companies. 


of View 


proportionately, unemployment is less in 
Italy than in any other important coun- 


try. (He seems to have forgotten 
France.) But there is reason to appre- 
hend increase of the total by at least 


end. 


100,000 before Winter’s 

Among important causes of the world 
crisis the Duce listed Soviet dumping, 
high customs barriers, excessive expendi- 
ture for armaments, political unrest, de- 
preciation of silver and hoarding of gold 
by the United States and France. 

But the main cause is the gap between 
production and consumption. And here 
he squared off and took another whack 
at us, observing: 


The American slogan was mass pro- 
duction and mass consumption. This 
formula is false and Americans them- 
selves now admit it. It is false because 
production is made with machines, while 
consumption is made by men. The for- 
mula was logical from a purely mechan- 
ical viewpoint, but a small hitch was suf- 
ficient to cause it to fall. 

American peoteatiy was based on the 
assumption that production and consump- 
tion were able to keep step. As soon as 
consumption gave signs of decreasing 
American captains of industry began 
spurrin the horse of consumption. They 
did so by raising salaries. Then when 
this appeared to be insufficient, by pur- 
chases on the instalment system with 
production rationalized to the extreme 
with fantastic advertising. At a given 
moment consumption decreased greatly, 
and the crisis exploded in all it violence. 


But he sees definite signs of revival 
and (not without reason) feels confident 
that “Italy will be among the first to 
profit by the recovery, because, being 
accustomed to a low standard of living, 
she feels suffering and want less than 
other countries.” 

He ended with bitter denunciation of 
“anti-Italian manoeuvres by certain for- 
eign States.” 

Italian revival has been hindered by 
deplorable manoeuvres which I do not 


hesitate again to term true acts of war 
against our country. 


The procedure of such manoeuvres is 
well known. Some obscure newspaper | 
V-eula @ ves:u mes that a grave di 
ference has developed between the Ita 
ian Government and a big bank. Th 
news is reproduced in Warsaw, fro 
where it is telegraphed to Paris. The 
a whole chain of newspapers eager 
seize this tid-bit of news, which is a gd 
uine and triple falsehood. 

Then there is the equally false ne 
of the Fascist Government seeking fc 
eign loans. All this is done in erd 
to make our recovery more difficul 
But they are useless and foolish efforts 


RUSSIA 


HE Central Executive Committee 
T has relieved Alexei Rykoff as chair- 

man of the Council of People’: 
Commissars of the Soviet Union. ™*> 
is,/he has been dismissed at the bell 
of Joseph Stalin, secretary of the Coh 
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munist party, lord of the Comintern. 
He is succeeded by Viacheslaf Mikhailo- 
vich Molotoff, assistant secretary of the 
Communist party, that is, a special lieu- 
tenant of Stalin, member of the Politbu- 
reau and member of the Presidium of 
the Central Executive Committee of the 
Communist party. The business is of 
peculiar significance. It is well known 
that Rykoff has urged that the Russian 
people are being pushed too hard. Of 
the three other reputed leaders of the 
Right wing of the Communist party, 
Bukharin and Tomsky have recanted 
acceptably. It remains to see how Gen- 
eral Galents will be dealt with. 

The Department of Commerce an- 
nounces that during the first nine 
months of the current fiscal year our 
exports to Russia totaled $91,768,531 in 







value, above the figure for the corre- 
sponding period of 1929 by $38,546,164. 


SUGAR 


N Dec. 15 an international sugar 
O conference at Berlin ended in fail- 
ure after a week of discussion, 
owing, it is said, to the non-conciliatory 
attitude of the Germans, their argument 
being, according to the dispatches, that 
“the Reich is under the necessity of ex- 
porting the very maximum quantities 
not only of sugar but of all other prod- 
ucts in order to prevent the economic 
collapse of the country; reparations pay- 
ments and private obligations abroad 
necessitating an aggressive policy of ex- 
portation.” 
The five delegations other than the 
German issued the following com- 


muniqué: “Owing to the German delega- 
tion’s exorbitant and unjustified demands 
the conference adjourns sine die.” 

However, the five non-German delega- 
tions signed a provisional accord em- 
bodying a five-year restriction plan 
elaborated by Thomas L. Chadbourne to 
become effective should the Germans 
change their minds and adhere by 
Jan. 15. 

Says the head of the German delega- 
tion (not too lucidly) : 

Beet growing is from the economic 
point of view the most important part 
of the whole German agrarian system, 
since the whole of intensive agriculture 
depends upon it. Every hectare less 
means a great disadvantage to German 
agricultural economy. 

Therefore, a newly planned organiza- 
tion within Germany will, in the event 
of a drop in the export price of sugar 


below those for the corresponding cattle 
and fodder, open up the possibility of 
applying sugar in some form or other 
for cattle feeding instead of for human 
consumption. 


RAYON 


EADING rayon producers of the 
L, United States, Great Britain, and 
four continental countries, had a 
conference in London in the week ended 
Dec. 13, aimed at devising cooperative 
ways and means to check the slump in 
the industry; but all in vain, they could 
not agree. The world consumption of 
artificial silk has fallen far below pro- 
duction. The capacity of the British 
factories is twice the present produc- 
tion rate and unemployment in the Brit- 
ish industry at the end of October was 
28 per cent. 


Dollar Acceptances and Dollar Exchange Pegging 
As An Aid To Our Exports 





HE functions of the 
Federal Reserve banks 
in relation to foreign 
exchange, or to dollar 
exchange, have never 
been much discussed 
until this year—a cir- 
cumstance not diffi- 
cult to explain. The 

Reserve System came into operation 
when world finances were in chaos and 
when foreign exchange operations in- 
volved abnormal risks. Later, after our 
entry into the war, the tremendous ex- 
change problems of our government were 
delegated to a foreign exchange com- 
mittee in the Treasury Department 
rather than to the Federal] Reserve Sys- 
tem. Throughout the whole career of 
the system, our domestic credit problems 
have been urgent and complex enough 
to engross the attention of our banking 
leaders. Moreover, but few of the found- 
ers, administrators and critics of the 
system have had what is termed the in- 
ternational outlook. 

Dollar exchange, indeed, is a term 
found rarely in the annual reports of 
the Federal Reserve Board or in its 
monthly bulletin, and never, probably, in- 
the recommendations of the Federal Ad- 
visory Council. One might almost infer 
that foreign exchange is of concern only 
to foreigners, and that dollar exchange 
is of no concern to anybody. 








The Broad Powers of Section 14 


It is not generally realized that the 
Reserve banks are empowered to enter 
into almost any conceivable type of for- 
eign exchange transaction, by Section 14 
of the Reserve act. Those powers have 
been treated, however, as something for 
emergency use only. They have never 
become the basis of any Federal Reserve 
policy worthy of the name, as to either 
foreign credits or dollar exchange; and 
one wonders whether the very phrase- 
ology of Section 14 was not taken from 
the charters of foreign central banks 
with longer experience in international 
financing. About the only uses ever 
made of these powers were (a) the crea- 
tion of the Havana agency of the Fed- 
eral Reserve Bank at Atlanta; (b) the 
arranging of “contingent credits” with 
the central banks of countries resuming 
the gold standard, and (c) the holding 
of a negligible volume of “bills payable 
in foreign currencies,” of “foreign loans 
on gold” and of “sums due from foreign 
banks.” 

Only in July and August of 1927 have 
these combined holdings been as much as 
$20,000,000—at least in the last eight 
years. In’sharp contrast are the amounts 
of similar holdings by other central 


banks on, for example, June 30, 1930. 
On that date at least twenty-one central 
banks, mostly small countries, had larger 
holdings of foreign exchange than those 
of the Reserve banks. France held the 
equivalent of $1,005,000,000; Italy, $258,- 
000,000; Sweden, $107,000,000; Austria, 
$102,000,000, and so on. 

In only one respect would Section 14 
cramp the Reserve System in undertak- 
ing a constructive policy toward foreign 
credits and dollar exchange. That sec- 
tion does not, except maybe by implica- 
tion, authorize the Reserve banks to buy 
the treasury bills of foreign govern- 
ments. Until enabling legislation is 
passed, therefore, it would appear that 
the Reserve banks must restrict their 
holdings of foreign exchange valuta to 
commercial bills, deposits and gold 


abroad. This restriction might seriously. 


hamper operations in a country which 
has no well developed acceptance mar- 
ket—that is, in any foreign country ex- 
cept England and the Netherlands. 


How the Recent Discussion Came Up 


Retail operations in foreign exchange 
by the Reserve banks, in competition 
against the commercial banks, would 
hardly be countenanced. The buying 
and selling of drafts and cable transfers, 
on a retail basis, are clearly not func- 
tions of a central banking system. The 
discussion of recent months has per- 
tained, instead, to large-scale, long-term 
operations in foreign exchange with a 
view to creating a third method of open- 
market financing, to-stabilizing capital 
exports, and to lessening the domestic 
money market disturbances resulting 
from gold shipments. Such operations 
would increase, not diminish, the foreign 
exchange business of our private banks. 

Last year America’s long-term lending 
contracted suddenly and violently; for- 
eign capital issues publicly offered here 
were $784,000,000 (par value) less than 
in 1928. “That decrease,” to quote the 
Secretary of Commerce, “was in part 
responsible for some of the world-wide 
recession in business, and for some of the 
reduction in our merchandise exports; 
it may also have contributed to the world 
decline in commodity price.” Certainly 
it gave us a rare chance to see that 
trade can follow the loan—if a long way 
behind; for American exports during the 
first eight months of this year were 
$760,000,000 less than in the like period 
of last year. 


That the Federal Reserve banks could 
have prevented part of this stupendous 
loss in American export business has 


begun to be clear. Several writers have 
pointed out, in recent months, that the 
Keserve banks could easily have com- 
pensated for some of the sudden contrac 
tion in American long-term lending in 
1929 by purchasing foreign exchange, 
that is, by short-term lending to foreign- 
ers; although to prevent inflation at 
home under the peculiar conditions exist 
ing here last year, it might have been 
expedient for the Reserve banks (a) to 
sell bonds in amounts equaling its pur- 
chases. of foreign exchange, or (b) to 
ship gold for the purchases, abroad, 
rather than to buy the foreign exchange 
at New York. The foreign exchange thus 
acquired would. have been held by the 
Reserve banks until American under 
writing. of foreign securities had been 
resumed on the _ lavish, inflationary 
scale of, say, 1928; in the interim some 
of the colossal unproductive assets of the 
Reserve banks would have been converted 
into earning assets,‘ without having in 
flated the domestic market during the 
late Wall Street boom. 


Advantages of Federal Reserve 
Operations in Exchange 


Certain proponents of this plan to 
stabilize capital exports, by Federal Re 
serve operations in foreign exchange, 
have claimed for it almost miraculous 
advantages. The plan involves the pur- 
chase of foreign exchange whenever it 
is at a large discount and selling it when- 
ever it is at a large premium; for fluc- 
tuations in American long-term lending 
have been shown to be well nigh the 
sole cause of important fluctuations in 
dollar exchange. The gains from buying 
foreign exchange cheap and selling it 
dear, though far from negligible, are 
usually regarded as wholly incidental to 
the other greater advantages. These 
other advantages of the plan were sum- 
marized in the June number of the Amer 
ican Bankers Association 
follows: 


Journal as 


1. It would make productive several 
hundred millions of our wholly idle 
gold hoard. . 

2. It would reduce foreign ill will 
against us, provoked by our “sterili- 
zation” of so much of the world’s 
gold stock. 


3. At the outset it would stimulate 
American exports of merchandise to 
some extent. (On the principle that 
exports follow the loan.) 

4. By making gold movements less 
violent, it would reduce or obviate 
the “neutralization of gold move- 


+ This year the Reserve Banks have not 
been earning the 6 per cent dividend on 
their capital stocks. 


ments” by our Reserve banks (the 
dumping of government obligations 
in great blocks when gold is im- 
ported and the bidding up of gov- 
ernment obligations, when gold is 
exported). This is a wasteful proc- 
ess, particularly because of brokers’ 
commissions; an inadequate process, 
when gold imports exceed Federal 
Reserve holdings of government ob- 
ligations; and an embarrassing 
process if a gold inflow occurs when 
it is desirable to curtail Federal 
Reserve credit outstanding. 

. It would stabilize dollar exchange, 
our international currency, thereby 
popularizing dollar acceptances. 

6. It would reduce the peril of a sud- 
den withdrawal of short-term for- 
eign funds in this country— 
France’s, say. 

7. It would strengthen the diplomatic 
power of the Reserve banks in bar- 
gaining for the cooperation of cen- 
tral banks abroad. 

8. It would make possible separate 
Reserve Board policies.as regards 
foreign credit and domestic credit, 
a thing heretofore impossible. 

9. It would tend to protect our foreign 
customers from such wildly fluc- 
tuating interest rates as we have 
seen in the past eighteen months. 

10. It would enable the Reserve banks 
to regulate “reserve credit outstand- 
ing” by a third open-market method; 
since they could buy and sell for- 
eign exchange at New York, or they 
could conduct the operations abroad 
as. transactions in free gold. Con- 
ditions might arise when this third 
method would be more profitable, 
or otherwise more desirable, than 
open-market operations in either 
dollar acceptances or government 
obligations. 


Popularizing Foreign-Drawn Dollar 
Acceptances 


Most of the advantages claimed for 
the plan are rather self-evident; although 
their description may savor of apostolic 
fervor. The most fervid proponent, 
cross-examined, would hardly contend 
that dollar exchange could be kept on an 
absolutely even keel, -vis-a-vis each and 
every country, by Federal Reserve opera- 
tions in foreign exchange. It is doubtful, 
for example, if Canadian exchange in 
1929 could have been thus held above its 
gold export point; Federal Reserve funds 
dispatched to its support might have 
largely filtered back into the financing 
of the Wall Street boom. Similarly, 
foreign exchange deposits in almost any 
lesser country of the world would hardly 
be feasible without, as one writer has 
suggested, a special contract providing 
ample collateral and protecting the Re- 
serve banks against depreciation of the 
foreign currency below our gold import 
rate. At best, the plan could be applied 
only with restrictions; it could operate 


Continued on Page 1072 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Dec. 23, 


crrrrmrmyy ECAUSE of last week’s 
extreme depression, 
this week’s small up- 
turn in THE ANNAL- 
ist Index of Whole- 
sale Commodity 
Prices, from 115.4 to 
115.7, still leaves the 
index at the lowest 
level in fifteen years. The index is now 
18 per cent below the index of the cor- 
responding week last year and is 24 pe. 
cent below the 1929 high. The upturn in 

















rywZFU 
we 





1930 


market is in precarious condition. Wheat 
for the near-by months is being main- 
tained by cooperative buying at 77 cents 
a bushel and, because of covering by 
shorts, some of the more distant old- 
wheat options are even higher, but new 
wheat, for the more distant months (the 
wheat in which the Farm Board is as 
yet not operating), has sunk to 64 cents 
and at Winnipeg prices are down to 51 
cents a bushel. 

Gasoline prices at service stations 
have dropped from 18.53 to 18.43 cents a 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 


|OTTON prices. have 
continued an erratic 
course during’ the 


week but the general 
trend was toward 
firmer prices, in spite 
of discouraging out- 
side pressure. De- 
. cember contracts 
Tuesday at 9.55, about 10 











closed on 
points higher than closing prices on the 
preceding Tuesday. 

The chief outside factors adversely af- 


Dec. 13, according to the Crop Reporting 
Board, totaled 13,259,622 bales compared 
with 13,455,783 bales during the corre- 
sponding period last year. According to 
the figures given out by the Cotton Ex- 
change the world’s supply of all kinds 
of cotton is now 10,182,000 bales, the 
highest in history. 

In spite of these discouraging aspects, 
prices have remained firm. Te be sure, 
the cooperatives have been heavy buy- 
ers, presumably for the Stabilization 
Corporation, but in the main there is 











THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913= 








Litt i SESS SSS Se SEs See eee | . 1S 
JIFMAMIJASONDIFMAMIJJIASONDIFMAMIJAS >I FMAM a N MAM EN OJFMAMJJASONO 
1926 1927 1Q22 329 93 23 
6 Ss. Mis- All 
1. Farm 2. Food 3. Textile 4 5 Building 7.Chem- cella- Com- 
1929. Products. Products. Products. Fuels. Metals. Materials. icals neous. modities 
November .....137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 1344.0 124.0 141.3 
1930. 
January ....... 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
TE Covckeeas 127.6 136.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
April . .-127.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
PT nctedendube 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
ED 40 cgecehes 120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
nT ax 0¢on5 ses 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
EE ta sid ats 114.1 127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
September 115.5 130.8 110.5 154.1 107.7 130.5 126.8 97.9 123.4 
October 112.2 131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
November 109.7 129.2 107.6 143.0 106.3 131.1 126.2 95.6 118.7 
1929. 
Dec. 24 139.4 146.1 140.3 159.8 125.4 151.5 134.0 123.7 1418 
1930. 
ns -Wyesveees 118.2 132.1 111.4 154.3 108.0 131.2 126.5 97.3 124 
Sis. Mile ccceces 117.3 132.2 110.8 164.2 107.7 128.4 126.6 96.8 124.3 
Se Seeger 113.7 129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
Sept. 30...... -110.6 129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
Oct. es . 113.2 130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
MD «Wii deedecce 111.8 131.5 107.4 153.0 105.9 131.1 126.7 96.5 121.6 
Oct. 21.. . 110.8 131.5 107.3 152.0 106.1 131.1 126.6 96.8 121.2 
Ps  Mikccacees 113.0 131.9 108.2 151.5 105.4 131.1 126.5 96.9 121.9 
Nov. 3 .110.7 131.6 107.7 146.3 105.5 131.1 126.5 96.8 120.3 
Ps Bisccce 109.6 129.8 107.4 141.6 105.6 131.1 126.4 95.2 118.6 
Nov. 18. 108. 127.7 107.8 141.8 107.3 131.1 126.3 95.3 117.6 
Nov. 25. 110.5 127.9 107.4 142.2 106.6 131.1 26.2 95.3 118.4 
Dec. 2 . 110.2 129.2 106.6 142.2 107.7 129.9 126.2 95.5 118.8 
Dec. ee 109.5 125.2 106.6 142.5 106.7 128.8 126.0 95.4 117.7 
Dec. 16 . t107.2 121.8 *105.4 142.7 105.3 127.8 125.8 89.6 115.4 
ee 108.5 121.6 105.2 142.5 105.8 126.8 125.5 89.4 115.7 
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prices, when it finally comes, will start 
from an extremely low level and will 
have far to go to reach 145 or there- 
abouts, which has been the normal line 
of prices during the three years from 
1927 to 1929. 

The higher index this week is the con- 
sequence of an unusually sharp upturn 
in cattle prices, from $12.50 to $13.38, 
firmness in cotton and a reversal in 
price movement of copper, tin and zinc. 
The cotton goods market, which had been 
maintained so laboriously by the industry 
all during the Summer and Fall, now 
continues to decline sharply. Printcloth 
is selling for 5% cents, another decline of 
% cent for the week after continuous 
and sharp declines during November and 
December. Even at these lower prices 
there is no great volume of buying. 
Most of the larger firms, however, are 
only selling for spot and immediate de- 
livery at these prices and refuse to make 
any long-time commitments. 


Grains and hogs are lower. The wheat 


gallon. Because of a firmer tone in Lon- 
don and a decidedly better demand, cop- 
per prices have been advanced to 10.25, 
the domestic price. Custom smelters 
were selling freely at this figure, but 
producing interests have remained out of 
the market, which gave rise to rumors 
that further advances will be attempted. 
Sharp advances in London for tin and 
zinc have made for corresponding ad- 
vances in New York. 

Building materials continue to de- 
cline, chemicals are lower, and rubber 
prices again were forced down because 
of selling waves, the consequence of 
larger stocks. 

BERNHARD OSTROLENK. 
DAILY SPOT PRICES 


*Cotton. tWheat. tCorn. §Hogs. 

Dec. 16.... 9. 1.01% 87% 8.04 
Dec. 17.... 9.95 1.01 .88 7.94 
Dec. 18 9.80 1.01% 87% 7.86 
Dec. 19 9.75 au 01g pins 7.90 
Dec. 20.... 9.85 1.015 d 7.90 
Dec. oe 9.80 1. 83 7.95 
Dec. 9.80 1.01 d 7.89 
“iuddling New York. tNo. 2 red, New 
York 0. 2 yellow, New York. Day's 


average, Chicago 


Went, BO. FAG (BG.P oc ccccccceccecccces ° 
Corn, No. 2 RE WELD. i oecciceenceseeeees 
Oats, No. 3 white (bu.)............cceeeeeeee 
sy Oe SE GOEL Da c ccccccccccccecsceese 
WATIOy, MOMINE (DG.).......cccccccccccesccce 
ag best heavy steers, Chicago (100 me 
Hogs. day’s average, Chicago (100 Ib.)..... 
tton, ney | CU LAacaae Ghaenr aes iaeeee 
Wool, fine staple territory (lb 
Wool, Ohio delaines, greas basis Ga daccce 
Steers, choice carcass (7! 700. Ib. 
_ 3 Serer 
Pork, mess wii Ib.) 
cps ahennwkhde enn ak eee 
ranulated (lb. ) peseecenccecsscosesunes 
; jo No. 7 (ib. 
Flour, L. — tent ebbt. 3 ebegeeneencacecece 
rd, estern (100 Ib.).........see0. 
Cottonseed “ll, imm. crude, S. £. (106 Ib.).. 
Printcloth, 38%4-inch, 64x60, 5.35 (yi. 
Cotton sheeting, brown, 36-inch, 38x60, 4,000 
unbranded double cuts (yd.) 
Cotten yarn, Southern two-ply warps, No. 


yarn, Bradford, 2-40s, halfblood 


Worsted yarn, 
weaving (lIb.) 
Silk, crack double extra, 13-15 (lb. 
Rayon, aomestic, 150 denier, A quality (lb.) 
Coal, anthracite, stove, company (ton)..... 
a bituminous, steam, mine run, Pitts. 
Coke, Connellsville furnace (ton)........... 
Gasoline, at service stations, Oil, Paint and 
Drug Reporter av. for 10 sections (gal.). 
Petroleum, crude, at well, Oil, —_ and 
Drug Reporter av. for 10 fields (bbl 
Pig iron, Iron Age composite (ton)......... 
Finished steel, Iron Age pepe eeeped = wate 
popecr, « peveectee (Ib.). 
Lead (lb 
Tin (ib) tee peal i avenue admadeebaal ae twniee 
Zine, Bast St. Louis (1D.).....ccccccccccess 
Lumber, 
| Ok ERE eR ee 
Brick. Amer. Contractor composite (1,000). 


posite (100 ID.)....... cee ceccecccecseccscece 
Cement, Amer. er Cen one (bbl.) 
Leather, Union backs (ib 
Hides, native steers, EaSenns ree 
Rubber, P!. ist latex crepe (Ib.)..........-- 
tMonthly price as of November. 





SPOT PRICES OF IMPORTANT COMMODITIES 


American Contractor composite 


Structural steel, American Contractor com- 


Dec. 23, 1930. Dec. 16, 1930. Dec. 24, 1929 
$1.01% $1.01 $1.45% 
82% ‘ 1 08tg 
‘41°@ 41% 142°@ .42% 57% 
435% 144 1.14 
BT, 58% 80% 
13.38 12.5€ 15.00 
7.89 8.04 9.79 
.0980 .0960 1725 
.70 @ 73 10 @ .73 82 @ 83 
30 .30 31 35 
16.00 @18.50 16.00 @18.50 22.00 @24.00 
10% 10% 12% 
30.5C 30. om 27 50 
al , 
ts "0465 osib@ 0520 
OT OT 09%@ .09% 
6.30 6.80 6.15 @6.65 8.60 @ 9.35 
9.50 9.60 10.10 10.20 10.70 @10.80 
7.25 .00 8.45 @ 8.70 
05%@ .05% .054@ .05% .06%@ .07 
06 @ .06% 06% 08 @ .08% 
21 21% 33% 
1.45-°@1.50 1.45 g 1.50 1.65 @ 1.67 
2.70 @ 2.77 2.60 2.67 4.65 @ 4.70 
95 95 1.15 
9.15 9.15 9.20 
135 @150 135 @1.50 1.0 @ 1.70 
2.50 2.50 2.60 
.1843 1853 1922 
1.245 1.245 1.612 
15.9 15.90 18.21 
2.121 2.121 2.362 
'1025 ‘10 18 
.0510 9510 0625 
25% 397 
"0410@.0415 oadbe 0405 10545@.0550 
19.40 $19.40 25.60 
712.64 t12.64 14.15 
$1.60 $1.60 1.90 
2.3C 2.30 2.13 
“BE "3€ 52 
10% ‘ll 16 
.0844@ .08%  .08%@ .09% 164%4@ .16% 








fecting the cotton market were the ad- 
ditional bank failures in the South and 
the continued decline in silver. Pressure 
on other commodities, chiefly wheat, 
and the weakness in the stock market 
throughout the week also had adverse 
influence on prices. Moreover, the sta- 
tistical position of cotton shows no sign 
of improvement. Cotton ginned prior to 


Range of Cotton Future-Prices. 
Dec. (old). Dec. (new). Jan. (old). 
High. Low. High. Low. High. Low. 
Dec. 15... 9.32 9.32 9.59 9.23 9.52 9.30 
Dec. 16... 9.46 9.42 946 9.27 9.47 9.40 


Dec. 17... 9.64 9.50 9.78 9.39 9.85 9.58 
Dec. 18... 9.88 9.86 9.85 9.65 9.84 9.64 
Dec. 19... 9.67 9.67 9.65 9.48 9.60 9.51 
Dec. 20... 9.75 9.74 9.77 9.60 9.70 9.54 
Wk's rge. 9.68 9.32 9.85 9.23 9.85 9.30 
Dec. 22... 9.80 9.68 9.75 9.66 9.76 9.59 
Dec. 23... 9.70 9.54 9.66 9.55 9.50 9.51 
Dec. 23 
close ... 9.54 9.64@ 9.65 9.56 





9.94 9.70 10.23 9 10.48 10 
Dec. 19 9.74 9 10.02 9.85 10.29 10.08 
Dec. 20 9.78 9.60 10.06 9.87 10.33 10.20 
Wk's rge. 9.94 9.26 10.2 9.53 10.48 9.80 
Dec. 22... 9.82 9.67 10.10 9.94 10.37 10€.20 
Dec. 23... 9.68 9.57 9.96 9.86 10.23 10.13 
Dec. 23 
close ... 9.62@ 9.64 9.90@ 9.92 10.18@10.19 
—July— —Oct.— 
High. w. High. Low 
Sree 10.39 10.02 10.62 10.23 
i Sar 0.28 10.00 10.53 10.22 
3 eee 10.65 10.17 10. 10.44 
= 0.67 10.43 10.93 10.65 
. Ctaektaseeees 10.53 10.32 10.70 10.54 
Be Me ceccoeccce 10.55 10.42 10.72 10.59 
Week's sange. ian 10.67 10.00 10.93 10.22 
Dec. 22. 10.79 10.63 


Dec 


:10.46 10.36 10.63 10.55 
Dec. 23 close.. :'10.41@10.43 10. 59@10. 61 


every evidence that the market is resist- 
ing further declines and in fact has been 
able to advance prices in face of news 
that at almost any other time would 
have precipitated sharp drops. 

Exports of American cotton 
smaller this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 192,000 bales this 
week against 267,000 in the same week 
last year. Total exports during the sea- 
son to date are 3,702,000 bales, against 
3,921,000 in the corresponding period of 
last season. 


were 


Cotton movement from Aug. 1 to Dec. 19, 
1930, with comparisons 
1930 1929. 


Bales Bales 
Port receipts 6,525,304 6,315,286 


Port stocks .... 


Interior receipts 3,696,707 4,584,502 
Interior stocks 1,811,062 1,476,699 
Into sight =A : *9,982,101 10,787,396 
Forwarded to Northern 

mills ee ‘ 464,032 595,872 
Forwarded ‘to Southern 

— >a 1,969,000 2,727,000 


World’ s visible supply of 
American cotton 
*Slightly revised. 


7,840,880 5,933,027 


The movement of American cotton into 
sight totaled 348,000 bales this week 
against 458,000 in the same week last 
year. The total into-sight for the season 
to date is 9,889,000 bales against 10,567,- 
000 for the corresponding period of last 
season. Forwardings to mills of world 
were 290,000 bales this week against 
331,000 in the same week last year. 
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Total forwardings for the season to date 
are 4,743,000 bales against 6,156,000 for 
the same period of last season. 

The world visible supply of American 
cotton is now 8,183,000 bales against 
8,125,000 a week ago and 6,352,000 at 
this date last year. The visible supply 
of American increased this past week 
58,000 bales against 127,000 bales in the 
same week last year. 


WHEAT 


EVELOPMENTS during the week 
were bearish and depressed prices 
to new lows. December contracts 
closed on Tuesday at 77 cents a bushel, 
which is within a narrow range of the 
price that is being maintained by the 
Farm Board, but new contract July 
wheat went to 64 cents, the lowest price 
in almost a quarter century. At Winni- 
peg December wheat dipped to 51 cents, 
the closing price on Tuesday. 
Range of Grain Future Prices. 
CHICAGO PRICES. 
WHEAT (Old — 
—Dec.— ——Ma —May—— 
High. Low. High. am High. low. 
Dec. 15.. .77% .77% .79% .79% .81% 81 
Dec. 16... .76 -79% .79% .81% .81 


Dec. 17.. .77% 76 194 "79% ‘81% ‘81 
Dec. 18.. 77 76% 7914 “79% ‘81% ‘81 
19% ‘79% 8 


Dec. 19.. .77 7 : 
Dec. 20.. .76% .764% 79%, .81% .81 


Wk's rg. 77% 7 19% .79% 81% .81 
22°. ‘76% 18 tee 19% ‘gi ‘81 
Dec. 3. 7 ‘79%, “81% 81 
Dec. 23 
Rge. "30.1 1.25% 1.33%" 72% 1.38" "73 
e., °30.1. P .334 P > 7 
. p. d.Nv.10. Ja. BNv Ja 2Nv15. 


wana? (New oe See. 
ar.— 
High. Low. High. Low. 








Dec. 77% «CT .79 
Dec. -16% .79% .79 
Dec. 183 .79% .79 
Dec. : 77 TH .T’ 
Dec. we os 98 -79 
Dec. . .76% .79 .79 
dag 8 range:....... 17 a .79% .79 
; = v4 eageene as toh Tee 79 1g 
= | See 80 -79% 
— 23 ese Doge ae 60% ani \ 
ere 
oot ba BoSerit 
— —— a —— 
High. w. High. Low. 
I oy oa al il ane Sas wo 81% .81% .71% .69% 
SN ry 815 .81 -70% .69 
Ul =e 815, .814%, .69% .67% 
MI oc crsnceneces "B15, (8144 (69% ‘68i4 
OS WE noc iccancsece "81% 814 .69 671% 
CE cts skc sensu as 8154 .8144 .67% .66% 
eee II, ccccaes 81% 81% .71% . 
> ere 815% .81 66% .64 
9 REE ROI: 82 81 66 =.64% 
Dec. 23 close. ne : . 
Range, 1930......... 87% 87% .64% 
oc bt nv 18.00 28 Deo 


Cone (Old Costracte). - 
— — —Ma 
High’ Low. High. iow. High. 
Dec. 15.. 71% 70% 1% 73 7% "ay 
Bee fy Oe toy tat By % 
ec. oe a ‘ d ° ° TH ° 
Dec. 18.. ‘Go $a "73% ‘71 (754 (72% 
Dec: 19°. 685 06% 71% 20% 73% 72 
Dec. 20.. .67 d 7 j 
Wk's rg. .71% . 74% 69% .76% .71 
Dec. 22°. (66 aan 69% [67% “71% 69: 
S69” «(66% Se 


Dec. 23.. .66 -70% 
Dec. 23 
close... 64 
Rge., '30. .99% .63% 1. o2ig "66%, 103i 8% 
Ag. 7. De.23.Ag.7. De.23.Ag De.2 
CORN (New Contracts). 
——Dec.—— —~-Mar.— 
High. Low. High. Low. 
«aera eee i 70% .75 .73% 
ft ero 10% .68% .74% .72 
Meee... ences 9% 67% 73% "70% 
MLS wodeabasien Gud d pe .74 71% 
= ears .67 66% .72 -70% 
I So nc eee ‘67 % ‘71% ‘704 
Week’s range........ 71 66% .75 -70% 
a. Been eshess neers rs, 6i% -70 ony 
<a f : 69%. 
Dec. 3B GbOse. ........ 64 673 
WONG, TG os cccess 81 .64 .82 -67% 
Oc. = De.23.0c.15.De.23. 
nto —July— 
High. Ww. High. Low. 
ONE” Se re -T6% 717% .76% 
Ps 6.sgdenenmuwnen 76 te 11% .15 
Dec. 17 .. .15% .72% 765, .73% 
Dec. 18...... 13% 76% 74% 
Dec. 72 15% .73% 


Dec. 12% .74% .73% 





Week's range........ d 724% .77% .73% 
Dec. 22 .. 42% .70 -73 71% 
Dec. 69% .72 -705 


— Di 
aa ae ee Be ee Me 


The official forecast for Argentine 
wheat is 271,453,000 bushels on 21,307,- 
000 acres seeded, against a final crop 
harvested last year of 137,500,000 bush- 
els. Based on this production, the Ar- 
gentine exportable surplus is estimated 
at 208,000,000 bushels, against exports 
totaling 72,500,000 bushels last year. 

The estimate of the Australian wheat 





crop also has been raised to 215,000,000 
bushels, against a 1929 crop of 112,000,- 
000 bushels. 

In the United States, the Crop Re- 
porting Board reports that 42,042,000 
acres have been seeded this Fall to 
Winter wheat, or a decrease of only 1.1 
per cent from the Winter wheat acreage 
of last year. This is a decidedly bearish 
feature of the wheat situation, because 
the chairman of the Farm Board had 
placed his hopes for ultimate higher 
wheat prices on bringing production 
down to a domestic basis. While the 
weather may still intervene, the likeli- 
hood now is that the 1931 wheat crop 
will be fully as large as those of recent 
years. 

Wheat exports for the week ended 
Dec. 20 totaled 373,000 bushels, against 
410,000 bushels the preceding week and 
555,000 bushels during the corresponding 
week last year. ‘ 


Range of Grain Future Prices. 
OATS (Old Contracts). 


——Dec.——- ——-Mar.—- ——_May— 
High. Low. High. Low. High. Low. 


Dec. 1§.. « -32 345 33 35 34% 
Dec. 16.. 3h 314% 1344 ott 4 13344 
Dec. 17... 30% .33% .32 34% 32% 


Dec. 18.. 33 31% 33% 32% «34% 
Dec. 19.. “300 31 33% .32% .34% . 
Dec. 20.. .32% .31% .33 132% .34 Bs 
Wk’s rg. .338% .30% .34% .32 . 32% 
Dec. 22.. 33% 315% Son 31 Be oH 
Dec. 23.. 32% .8% re 31 34 me 
Dec. 23 

close. . a%. 





Rge., °30. .48 51 
. Ag. 6.Nv. 4 soip ae ie st 
OATS (New Contracts). 
——Dec.—- ——Mar.— 
High. — High. Low. 
Dee. is Se Se 3 -. tiny aay, 
5 SRS 1% ; 334 
<= =e . 3244 
ee : .33% 
Dec. 19 3 32% 
PE sin neeaseesae's _ ie a 
Week’s range........ .33% .31% . f 
a... ~— a 33% By 
2d aeegegaeny 31% .31% b4 .32 
Dec. 23 close......... 31% 32% 
Range, 1930.......... 387% .30% _ .39 .32 
Oc, e Nv.12.0¢.15.Nv.10. 
— —July— 
High. w. High. w. 
’ 34% .34 «= 33% 
i 3. 33% oe 
b jan 3 F .32 
; dele .33 .33 3 
; ; -32% .33%%- .32 
 § ae 34 .33 my 3 
proche s range. coe 32 3A .32 
eee 3344 = 32 38, 32 
Da i ni ‘ ral 





Dec. 
= zs $0800. “ite ? 32 
“5 RE 
Oc.15.De. epee De. 2.De.17. 
RYE (Old Contracts). 
—Dec.—- ——Mar.—— -——May— 
High. Low. High. Low. High. Low. 
Dec. 15.. .46 45% A 45% 46% 4 
Dec. 16.. .4 43% << 44, «A ‘ae 


Dec. 17.. .4 -43 : 43 46% 43 

Dec. 18.. .4 445% .45 44% .46 44 

Dec. 19.. .46% .44 df 439 18% 44 
20.. .4 ‘ “4 


45% «45 A 


_Wk's rg. .4 43 46% 43 46% .43 
Dec. 23.. .@ 44 44 43 “ Sa 
Dec. 23.. .4 42 44% 42 P 42% 
Dec. 23 

close... 

Rge., '30. na 


Au. 7.Nv. fig 20% wlll 1.08), NGL 
oA (New ——— 
—Ma ——July—— 
~ Low. High. teak ‘High. 


Dec. 15.. .46% .45% .46% .46 44 43 

Dec. 16.. .46' 44 A A4 44 24 

Dec. 17.. 4 43 4 AZ 44 42 
4 





Dec. 18.. - 44 46 45 é 43 
Dec. 19.. .4 43) ri) 44 ‘408 44 
Dec. 20.. .4 4 A 4 45 44 
Wk’s rg. 40% 43% .46% .43 46% .42 
Dec. 22.. .44 ‘Be 44 3 44 A 
Dec. 23.. .444% .43 45 43 43) A 
Dec. 23 

close 


Rege., Laas yt % Re 19. er if 


RUBBER 


RICES have continued to go lower, 
P December contracts closing on Mon- 

day at 8.35, against 8.85 the closing 
price on Monday of the preceding week. 
The lower prices were the consequence 
of continued beat operations during the 
week, the market apparently being un- 
able to rally after repeated selling 
waves. The weaker stock market also 
contributed to the pessimism on the Ex- 
change. 

One statistical factor contributing to 
lower prices was the reported increased 
Malayan estate rubber holdings. They 
were given as 26,028 tons at the end of 
November, against 25,722 tons at the 


end of October. November production 
in these estates was 21,673 tons, against 
21,475 tons in October and 19,785 tons 
in November last year. 

Dealers’ stocks totaled 14,523 tons at 
the end of November, compared with 
12,924 tons at the end of October and 
15,857 tons on Nov. 30, 1929. 

London stocks decreased thirty-three 
tons during the week and on Dec. 20 
stood at 77,460 tons, against 53,894 tons 
on the same date last year. Liverpool 
stocks at 40,300 tons show an increase 
of nineteen tons for the week. 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT 
——Dec —Mar. —May 
High. Low. High. Low. High. Low 
Dec. 15... 9.00 9.00 9.20 9.15 9.45 9.35 


Dec. 16... . .-. 8.95 895 9.25 9.12 
Dec. 17. nee 95 8.66 9.15 8.90 
Dec. 18.. 8. 85 8.85 9.25 9.13 9.40 9.28 
Dec. 19. --- 9.00 887 9.15 8.99 
> are .-. 8.75 8.68 8.95 8.95 
Wk’s uge. 9. .00 8.85 9.25 8.66 9.45 8.90 
Dec. 22.. --» 8.70 8.60 8.90 8.80 
Dec. 23.. 8.55 8.55 8.85 8.70 
Dec. 23 
close .. 8.67@ 8.75 +8.85 
—July— —Sept 
High. Low. High. Low 
MR Ge ba tedisiacd 2 aaAce 9.65 9.50 9.87 9.70 
= ee 9.45 9.25 9.70 9.45 
Pk Mesh éecctacenes 9.30 9.14 
3 Se oe 9.65 9.38 9.71 9.56 
3. ere 9.40 9.19 
ree 9.10 8.98 9.25 9.25 
Wowk: s range. 9 8.98 9.87 9.25 
Sea ae 9.03 8.95 9.20 9.15 
9. 9.00 9.20 9.20 
Dec. 23 close......... +9.00 $9.18 
“A’’ CONTRACT. 
—Dec.—- ——Mar.— May 
High. Low. High. Low. High tow 


Dec. 15... 9.10 se 9.20 9.00 9.40 9.30 





Dec. 16... 8.90 -70 9.00 8.80 9.20 9.10 
Dec. 17... 8.80 8.50 8.90 8.60 8.90 8.80 
Dec. 18... 8.90 8.80 9.30 9.10 940 9.40 
Dec. 19... 8.70 850 8.80 8.70 9.10 8.90 
Dec. 20... 8.40 8.30 850 850 8.80 8.80 
Wk’'s rge. 9.10 830 9.30 850 9.40 8.80 
Dec. 22... 8.56 8.20 860 8.50 8.80 8.70 
pec. 23... 8.50 8.10 8.70 8.30 8.60 8.60 
ec. 
close 8.50@ 8.60 8.60@ 8.70 8.80@ 8.90 
—July—— ——Sept 
High. Low. High. Low 
Se errr rere Ty 9.60 9.50 9.80 9.70 
| i eee 9.40 9.20 9 9.40 
eS are 9.20 9.00 9.20 9.20 
ec. 18 9.40 9.30 9.60 9.50 
EN Pine re eid +4063 9. 9.00 
rere 9.00 8.90 9.40 9.30 
Week's range. 9.60 8.90 9.80 9.20 
RRR 8 8.90 9.10 9.10 
a cea a 8.70 8.70 9.10 9.10 
Dec. 23 close......... 8.90@ 9.00 9.10@ 9.20 
+Traded. ¢Nominai. 


SUGAR 


UGAR prices have again declined 
S this week in consequence of the 
apparent inability of European 
producers to effect a marketing agree- 
mént with Javan and Cuban sugar pro- 
ducers. On Monday, December contracts 
closed at 1.12 against 1.18, the closing 
price on Monday of the preceding week. 
Until settlement of the Chadbourne 
conference proposals is definitely de- 
cided upon, the course of sugar prices 
is likely to continue uncertain. The 
present unsettlement is the result of Ger- 
many’s adamant stand in desiring to ex- 
port 450,000 tons of sugar while dele- 
gates to the recent international confer- 
ence wanted her to export no more than 
200,000 tons. 
Cuban receipts for the week ended 


Dec. 22 totaled 31,563 tons and exports 
amounted to 82,425 tons, thus reducing 
Cuban stocks by more than 50,000 tons. 
Cuban stocks on Dec. 22 totaled 762,830 
tons against 188,801 tons on the same 
date last year. Stocks in New York ware- 
houses on Dec. 22 totaled 829,130 bags 
against 2,764,205 bags on the same date 
last year. 

The report of the Department of Agri- 
culture, as of Dec. 1, shows total sugar 
beet production for 1930 at 9,175,000 
tons against 7,318,000 tons in 1929 and 
7,390,000 tons the five-year average 
1924-28. , 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 





ec. an.—— Mar. - 
High. Low. High. Low. High. Low. 
oe ae oo Boe am 6a 1.28 
Dec. 16... 1.15 1.15 1.20 1.13 1.28 1.22 
Dec. 17... 1.19 1.19 1.25 1.18 1.33 1.27 
i, ee oat 1.24 1.19 1.33 1.28 
a ere noe 22 le i 
"} aa en” ot mee ae 
Wk’s rge. 1.19 1.15 1.32 1.13 1.41 1,22 
Dec. 22... 1.19 1.15 1.16 1.14 1.26 1.24 
Dec. 23... 1.22 1.18 1.16 1.14 1.26 1.23 
Dec. 23 
close ... *1.20 1.15 1.25 


—May—— ——July—— ——Sept. 
High. cow. High. Low. High. Low. 
Dec. 15... 1.49 1.36 1.56 1.43 1.63 
Dec. 16... 1.34 1.28 -1.41 1.36 1.48 
Dec. 17... 142 1.34 1.48 1.42 1.55 
Dec. 18... 1.41 i 3 
Dec. 19... 1.38 1. 
Dec. 20... 1.36 1.32 
Wk’s rge. 1.49 1 
Dec. 22... 1.338 1 
Dec. 23...134 1 


= 

_ 

a 

_ 

~ 

oe 

on 

Ln) 
St a at a ete 
SAm REBEES | 


Dec. 23 
close .. 1.33 1.40 *1.49 
. Low 
Dec. 
Dec 
Dec 
Dec 
Dec 


Dec. 2 





RLY BABRSE : 


FA: MR MEOMD. . dcsaacurcacdauetess "1.56 


*Nominal. 
HIDES 


ECAUSE of increasing hide and 
B leather stocks in hands of pro- 

ducers and consumers, the market 
has turned extremely dul]. On the ex- 
change prices are nominal at 8.00 cents 
a pound for January contracts, un- 
changed from last week. But the spot 
markets have turned decidedly weak. 
The lighter weight hides, which consti- 
tuted half the volume of sales during 
the week, dropped to 7% cents a 
pound. The adjusted index of The Shoe 
and Leather Reporter for the week ended 
Dec. 20, stands at 46.6 against 49.6 the 
preceding week. 

According to statistics made available 
by the New York Hide Exchange, the 
total consumption of leather made from 
cattle hides during the first ten months 
of this year was 17.4 per cent less than 
during the corresponding period last 
year. The total visible stocks of all cat- 
tle hides and leather at the end of 
October stood at 16,430,000 hides, or 9.2 
per cent more than at the end of Octo- 
ber, 1929. At the respective rate of 
conmemiet om the first ten months 
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of each of the last two years, these 
stocks represent 11.7 months’ supply at 
the end of October, this year, as com- 
pared with 8.8 months’ supply at the end 
of October, 1929. 

Range of Hide Future Prices. 


—May— hg —Sept 
High. lew. High w. High. Low 


Dec. 15... 9.42 9.40 10.42 10.40 
Dec. 16... 9.45 9.40 10.45 10.40 
Dec. 17... 9.35 9.30 10.35 10.30 
Dec. 18... 9.50 9.40 10.50 10.50 
Dec. 19 9.40 9.20 10.45 10.21 
Dec 9.37 9.35 10.40 10.37 
Wk’s rge. 9.50 9.20 10.50 10.21 
Dec. ae 9.35 9. 10.35 10.35 
Dec. 23... 9.30 9.25 10.30 10.30 
Dec. 23 


close 9.30@ 9.35 10.28@10.35 


Monday at 9.60 were 10 points 

higher than prices a week earlier. 
During the week the market was dull in 
expectation of the degree in which no- 
tices, due the end of this week, will be 
absorbed. The upturn came mostly on 
Monday. 

Brazilian arrivals since Dec. 1, at 473,- 
937 bags, are only slightly less than 
deliveries, at 474,428 bags. The total 
visible supply of coffee, at 1,423,101 bags, 
compares with 1,234,571 bags on Dec. 1 
and 1,131,277 bags on the same date last 
year. 

Range of Coffee Future Prices. 
RIO NO. 7 


——Dec.—— ——Mar.——- —~-Ma 
High. Low. High. Low. High low 


CC) Monts prices for D contracts on 


Dec. 15... 6.79 6.77 5.88 5.78 5.70 5.60 
oe Sarre -.. 598 5.88 5.78 5.68 
Dec. 17... 6.78 6.62 5.92 5.88 5.70 5.65 
Dec. 18... 6.82 6.74 5.98 5.97 5.80 5.77 
Dec. 19... 6.80 6.80 6.00 5.93 5.83 5.83 
Dec. 20 6.80 6.75 5.88 5.88 
Wk’'s rge. 6.82 662 6.00 5.78 5.83 5.60 
ec. . 717 680 5.86 583 5.67 5.63 
’ ... 7.20 7.13 5.90 5.85 5.70 5.66 
Dec. 23 
close 7.13 5.87 5.70 
—July—— ——Sept.— ——-Dec. 
High w. High. Low. High. Low 
Dec. 15... . se . : 
Dec. 16... ... . 5.46 5.46 


Dec. 17... 5.55 5.55 . . 
Dec. 18... 5.65 5.65 5.59 5.55 
Dec. 19... 5.71 5.57 ° ' 
Dec. 20... 5.57 5.57 


Wk's rBe. 5.71 555 548 5.43 
Dec. 2%... ... 44 
Dec. 23... 5.60 5.55 5.46 5.44 


Dec. 23 
close .. 5.55 5.44 
SANTOS NO. 4. 
——Dec.—— -——Mar.- —~Ma 
High. Low. High. Low. High. Low 
Dec. 15... 9.55 9.55 9.12 8. 8.90 8.81 
Dec. 16... 9.57 9.50 10 9.03 8.85 8.85 
Dec. 17... 9.53 9.48 9.01 9.00 8.83 8.82 
Dec. 18... 9.63 9.60 9.16 9.07 8.88 8.85 
Dec. 19... 9.65 9.65 9.18 9.07 890 8.90 
Dec. 20... 9.45 9.45 9.05 9.04 8.80 8.79 
Wk's rge. 9.65 945 9.18 8.99 890 8.79 
ec. . 9.60 9.45 9.10 9.03 880 8.77 
Dec. 23 9.65 9.55 9.12 9.10 8.34 8.84 
Dec. 23 
close 9.55 9.12 8.84 
July— —Sept. 
High. w. High. Low 
Dec. 15. .. 877 8.77 8.63 8.63 
Dec. 16.. . 880 8.75 8.65 8.63 
J eared ip ... 8.63 8.62 
Dec. 18 . 8.82 8.78 8.71 8.70 
PC xcwitadens 8.80 8.80 ‘ ax 
Dec. 20.. 8.67 8.67 ; ce 
Week's range. 8.82 8.67 8.71 8.62 
Dec. 22. ai 8.67 8.67 8.58 8.57 
Des. @..... oa .. 8.72 8.70 8.60 8.59 
Dec. 23 close........ 8.72 8.59 


SILK 


RICES have continued to move up 
during the week, December con- 
tracts closing on Monday at $2.40, 
against $2.32 the closing price on Mon- 
day of the preceding week. In Japan, 
December contracts have advanced from 


Range of Silk Future Prices. 
—Dec. Feb.— —Ma 

ne Low. High. Low. High. Low. 
: 2.32 


ye eK den ... 287 296 
3) eee 2.36 2.36 2.39 2.36 
Dec. 18.. ala a we ; 2.42 2.42 
Dec. 19... 2.37 2.36 , . 2.35 2.35 
t. 20... 240 2.40 2.39 2.39 2.39 2.39 
Wh's ofe 2.40 2.32 2.39 2.36 242 2.35 
: ... 241 2.41 ..- 2.39 2.39 
Dh Mies os ... 298 2.38 : 
Dec. 23 
close ... 2.37@ 2.39 
—A pr.— —May- —July 
Bigs. Low. 4 Low. High. Low 
Dec. 15... 2.32 2.32 2.32 2.29 2.32 2.28 
Dec, 16... 2.37 2.34 2.36 2.34 2.37 2.33 
Dec. 17... 2.38 2.37 2.39 2.36 2.39 2.34 
Dec. 18... 2.42 2.41 2.42 2.38 2.42 2.38 
Dec. 19... .. 2.36 2.35 2.37 2.35 
Dec. 3... . 2 2.36 2.38 2.35 
Wk's rge. 2.42 2.32 2.42 2.29 2.42 2.28 
Dec. 22 ary . wae ae 
Dec. 23 2.38 2.38 2.37 2.37. 2.38 2.38 
Dec. 23 
close 2.37@ 2.39 2.379 2.39 2.37@ 2.39 





636 to 658 yen during the week. Crack 
spot silk averaged $2.71 in New York on 
Monday. 

Statistics made available during the 
week justify these firmer prices. Ex- 
ports to the United States from Dec. 1-15 





totaled 21,200 bales; to Europe, 1,705 
bales; a total of exports of 22,905 bales, 
against into-sight movement of 19,905 
bales, thus reducing Japanese stocks to 
139,000 bales, the lowest figures since 
last June and 3,000 bales lower than on 





Dec. 1. ‘Of these stocks 112,000 bales 
have been withdrawn from the market, 
of which 84,000 bales have been finally 
accepted under the compensation law, 
and approximately 28,000 bales are ware- 
housed with the syndicate 


Dollar Acceptances and Dollar Exchange 


Continued from Page 1069 


only with the imperfections of all prac- 
tical things. 

The fifth advantage described above, 
that of popularizing dollar acceptances, 
is not so self-evident. On finer analysis, 
would the pegging of dollar exchange 
closer to mint parity actually have the 
effect claimed for it? Would it really 
popularize dollar acceptances? 


Dollar Acceptance Financing Now 
a Gamble 


It can be shown that dollar exchange 
fluctuations (within our gold points) fre- 
quently increase the effective interest 
rate paid by foreigners on dollar ac- 
ceptances by from 3 to 5 per cent per 
annum, depending upon whether the bill 
is drawn for ninety or sixty days. Be- 
tween Sept. 21 and Dec. 21 of last year, 
for example, dollar quotations of several 
European currencies fluctuated by more 
than % per cent—notably those of Eng- 
land, Belgium, Norway, Denmark and 
Switzerland. It can be shown, further, 
that these wide fluctuations in dollar 
quotations, within periods of ninety or 
sixty days, are not at all rare. Each 
reversal of the American gold movement 
usually creates these maximum swings 
in a number of foreign currencies. 

A buyer in a foreign country can 
usually finance his foreign purchases at 
home, at London or at New York. His 
decision depends mostly on the compara- 
tive interest rates at the three places. 
Usually he has been able to borrow at 
New York, on acceptance credit, at a 
somewhat lower rate than he would have 
to pay at London. The fluctuations in 


dollar exchange, however, may make his 
loan from New York cost him 3 or even 5 
per cent per annum more than he had 
calculated. Dollar exchange fluctuations 
force him to gamble on the cost of his 
acceptance borrowings at New York. 

It must be noted, however, that under 
given circumstances the foreign borrower 
cannot lose in this manner, and may 
gain. For example, a German borrow- 
ing dollars when dollar exchange is at 
our gold import point, would never need 
(for repayment of principal) more marks 
than he had received, and he might need 
less. On the other hand, it is very risky 
indeed for foreigners to borrow dollars 
on short term when dollar exchange is 
at our gold export point. In extreme 
cases, therefore, the cost to the foreigner 
of short-term dollar loans may become 
either 5 per cent per annum more than 
he had anticipated or 5 per cent less— 
a maximum difference of around 10 per 
cent per annum. That foreign bankers 
would make more continuous use of their 
lines of dollar acceptance credit, once 
dollar exchange is pegged, is well beyond 
dispute. 


Subsidizing Rival Acceptance Markets 


There is an obverse to the argument. 
The pegging of dollar exchange, in the 
manner proposed, would necessitate keep- 
ing abroad an average of perhaps $300,- 
000,000 of Federal Reserve funds. These 
funds, being short-term loans to foreign 
money markets, would tend to lessen the 
foreign demand for dollar acceptances— 
not by an average of $300,000,000, of 
course, but by a considerable part of 
that volume. Expressing it otherwise, 
the funds would increase the sums avail- 


able to rival acceptance markets abroad; 
a purchase of £20,000,000 of sterling 
bills by the Reserve banks would enable 
the London market to handle about that 


much more of German or Brazilian bills, 
which might otherwise have been drawn 
on New York. This would be no serious 
blow at our market, which already car 
ries more acceptances 
could have fairly expected and hence 
needs no longer quite all of the solicitude 
which brought it to full stature. 

A certain number bills are drawn 
against New York as 


than its sponsors 


a direct result of 


declines in our long-term lending, and 
this business would vanish with the 
stabilization of our capital exports. Per 
haps the present and past business from 
these temporary line of acceptance 


credit is not very important, and withal 
not so very desirable; but it is worth 
considering. 


Conclusion 


After all, the enhanced popularity of 
dollar acceptances resulting from stabi- 
lized dollar exchange 1 
new acceptance busine 


ght bring us less 
han might be 


imagined. On the other hand, Federal 
Reserve purchases of foreign exchange 
might be a more effective subsidy to 
rival acceptance markets than would 


appear. Any judgment as to the probable 
net effects of the plan, in so far as ac- 


ceptances are concerned Ss necessarlly a 


tenet of faith or of prejudice. The 
writer inclines to the prejudice that 
neither the United States nor the out 
side world stands to gain, in the long 
run, from conditions that impede the 
flow of international credit or which up- 
set the calculations international 


business. 


Current Security Offerings 


BONDS 


Androscoggin Electric Co. $873,500 addi- 
tional issue Ist and refunding g 5s, A & O, 
due Oct. 1, 1934, price 98%, yield 5.50%, of- 
fered Dec. 19 Harris, Forbes & Co.; 
Coffin & Burr, Inc., N. Y 

Baltimore, Md., City of, $4,134,000 4s, due 
Aug. 1, 1936-1957, and Oct. 1, 1939-1943, 
price 100 to 99%, offered Dec. 15. Banc- 
america-Blair Corp.; Roosevelt & Son; 
Geo. B. Gibbons & Co., Inc.; Dewey, 
Bacon & Co., N. Y., and Robert Garrett 
& Sons, Baltimore 

Babylon, N. Y., Town of, $125,000 Union 
Free School Dist. No. 5 coup or reg g 
4.80s, due Nov. 1, 1935-1959, yield 4.35%, 
offered Dec. 23 Dewey, Bacon & Co., 
N. Y 


Binghamton, N. Y., City of, $658,500 g 44 
due Dec. 1, 1931-1950, yield 3% to 4. 15%, 
offered Dec. 18. Harris, Forbes & Co.; 
Bankers Co. of New York, N. Y 


British Columbia Telephone Co. $7.500,000 
lst g 5s, Series ‘‘A,’’ due Dec. 1, 1960, price 
95%, offered Dec. 18. W. C. Pitfield & Co.; 
Canadian Bank of Commerce; Royal Bank 
of Canada; Nesbitt, Thomson & Co., Ltd.; 
Wood, Gundy & Co., Ltd., Toronto. 

Boston, Mass., City of, $6,680,000 4s and 3s, 
$5,480,000 4s, due 1931-1950, and $1,200,000 
3%s, due 1931-1935, yield 3% to 3.90%, of- 
fered Dec. 17. First National Old Colony 
Corp.; Harris, Forbes & Co.; R. L. Day 
& Co.; Estabrook & Co.; Chase Securities 
Corp., N. Y., and Atlantic Corp. of Boston. 

Cranford, N. J., Township of, $488,000 4\%s 
and 5s, J & D, due Dec. 1, 1931-1955, yield 
4% to 4.40%, offered Dec. 22. H. L. Allen 
& Co., N. Y., and J. S. Rippel & Co., New- 
ark 

Cleveland, Ohio, City of, $1,100,000 4s and 
4%s, M & S, due Sept. 1, 1932-1956, 4s to 
yield 3.50% to 4.10%, and 4\%s to yield 3.50% 
to 4.15%, offered Dec. 12. Bancamerica- 
Blair Corp., N. Y¥ 

Edmond Meany Hotel $340,000 Ist g 6s, J & 
D, due Dec. 1, 1933- = price 100, yield 
6%, offered Dec. 8. P. Harper & Son, 
Seattle 

First Methodist $300,008 Lot nee Church of Evan- 
ston, F lst ser s, due Nov. 

1933- tee os price 100, yie %, offered 
Bec. 16. B. G. Zieglar & Co., West Bend, 
is. 


BONDS 

Hartford, Conn., City of, $500,000 34s, due 
Jan. 1, 1932-1941, yield 3.25% to 3.95%, of- 
fered Dec. 18. Estabrook & Co.; Putnam 
& Co., Hartford. 

Kansas City, Mo., $500,000 school dist 4s, 
due Jan. 1, 1940-1950, vield 4.05% to 4.10%, 
offered Dec. 11. Halsey, Stuart & Co., 
Inc., N. Y. 

Michigan State Normal College Alumni As- 
sociation $190,000 6s, due 1947, price 100, 
ay 6%, offered Dec. 19. First Detroit 

o 

Manchester, N. H., City of, $350,000 4s, due 
Sept. 1, 1932-1950, yield 3.50% to 4. 10%, of- 
fered Dec. 12. The First National Old 
Colony Corp., N. Y 

New Rochelle, N. Y., City of, $2,071,000 44s, 
M & N, due May 1, 1933-1965, yield 3.75% to 
4.20%, offered Dec. 17. The National City 

o.; Guaranty Co. of N. Y.; Bankers Co. 
of N. 

New Orleans, La., City of, $4,500,000 g 4%s, 
J & D 15, due Dec. 15, 1932-1980, yield 4% 
to 4.60%, offered Dec. 23. First National 
Bank; Halsey, Stuart & Co., Inc.; Banc- 
america-Blair Corp. ; 3 a Fenn & Co.; 
Dewey, Bacon & Co., N. 

Peoples Utility Service phd $2,500,000 ist 
lien coll 10-yr conv s f g 6s, Series ‘‘A,”’ 
due Dec. 1, 1940, price 9844, yield 6.20%, of- 
fered Dec. 15. First Guardian Co., Inc.;: 
L. S. Saphier & Co., Inc., N. Y. 

Porto Rico, the People of, $500,000 44% loan 
of 1930, Series “‘A’’ to “T,’’ J & J, due 
July 1, 1931-1950, yield 2.50% to 4.125%, 
offered Dec. 15. Hallgarten & Co.; Banc- 
america-Blair Corp., N. Y 

Philadelphia, Pa., City of, $12,525,000 unsold 
portion of $15,000,000 44% loan, J & J, due 
Dec. 16, 1980, price 100, yield 4.25%, offered 
Dec. 18. City of Philadelphia, Pa. 
Providence, R. 1., City of, $3,000,000 highe 
way and school g 4s, J & J, due Jan. 1, 
1932-1951, yield 3% to 4%, offered Dec. 22. 
Bancamerica-Blair Corp.; Dewey, Bacon 
& Co.; Ames, Emerich & Co., Inc.; Wal- 
lace, Sanderson & Co., N. Y 
Rockville Centre, N. Y¥., Village of, $42,000 
water 4.40s, N, due Nov. 1, 1931- 
1951, yield 3.90% to 4.15%, > Dec. 11. 

Edward Lowber Stokes & Co., N. Y. 


BONDS 
Scranton-Spring Brook Water Service Co. 
$1,784,000 additional g 5 Series ‘‘A,’’ due 
Aug. 1, 1967, price 90 yield 5.61%, of 
fered Dec. 22. G. L. Ohrstrom & Co., Inc 
Field, Glore & Co.; & Burr, Inc., 


N. Y.; Janney & Co. and Graham, Parsons 


& Co., Philadelphia 


Tennessee, State of, $2,5( 00 l-year 4\%s 
due Dec. 1, 1931, yield 5 offered Dex 
17. Chemical Securiti« rp., N. ¥ 

Virginia Public Service Co. $6,000,000 Ist 
and refunding 20-yr g 5s, Series ‘‘B,’’ due 
Dec. 1, 1950, price 90, yield 5.85%, offered 


Dec. 15. E. H. Rollins & Sons; Halsey 
Stuart & Co., Inc.; Hill, Joiner & Co., Inc 

Eastman, Dillon & Co H. M. Byllesby & 
Co., Inc.; Blyth & Cx Inc A. B. Leach 
& Co., Inc., N. Y 
Worcester, Mass., City of, $460,000 4s and 
3%s, $310,000 sewer 4s, due Oct. 1, 1931 
1940, and $150,000 water 3%s, due Oct. 1 
1931-1945, yield 3% to 3.55 offered Dec 


23. Harris, Forbes & C N. ¥ 

West Texas ewO Co. $3,750,000 1st g 5s 
Series “‘A,”’ A & O, due Oct. 1, 1957, price 
89%, yield 5%%, offered Dec. 15. Halsey, 
Stuart & Co., Inc A. B. Leach & Co 
Inc.; E HY Rollins & Sor Hill, Joiner & 


Co., Inc., N. 

Wilshire a (Los angel s) $429,549 
impvt bonds in forn f § ownership 
etfs, Series 35, due Aug {831 1969,. price 


100, yield 5.50%, offered Dec. 16. Municipal 
Bond Co. of Los Angele 
STOCKS 
Chaudiere Investments, Lid., pf and com- 
mon, in units of 1 share pf and 2 shares 
com at $l er unit, offered Dec. 5 
Chaudiere Investments, Ltd., Toronto 
Fundamental Trust Shares, Series “A, 
cumulative type, and Series ‘‘B,”’ disburse- 
ment type, each Serie A’’ share offer 
ak pervc in a deposit init of common 
industries, and each “B”’ share of 
fering the same plus a cash reserve fund, 


and D 31, at market, about $7.50 for 
“A’’ and $8.25 for “B offered Dec. UU 
E. A. Pierce & Co., N. ¥ 
Selected Managements, Inc., shares in port 
folio of general management trust stocks, 
offered Dec. 17 at price of $8. Nicol-Ford 
& Co.; Harris, Small & ¢ Detroit 
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Stock Market Averages and Volume of Trading 
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3 MERCHANDISE | | fH ANNALIST WEIGHTED AVERAGES 
504-1 4-4 OF GROUP LEADERS 
43 Stocks Combined 4 Standard On 
1930 Dec. High. Low. Last. 
Dec. High. Low. Last + 2 24 ae 
18.. 56.3 53.8 54.0] 99°' 335 39°99 33°4 
40 19.. 55.9 53.8 55.2 ; ’ 
18-- 2 SS a! 22.. 333 31.9 sO 
22: 360 Baa ba 23.. 32.7 31.8 82.4 
23.. AD 52.7 53.8 5 Independent Oil 
83 Industrial Stock one ie. tow, Oy 
Dec. High. Low. Last. oe Se : ¥ 
18..157.6 152.3 152.3] 19-. 303 294 30.2 
19..156.2 152.3 154.8 | 20-.. 308 30.0 30.6 
20..157.1 154.3 155.9 | 22-- 305 29.2 29.3 
22. 156.8 151.2 151.5 23.. 29.7 28.8 29.3 
20 eo wa or O 33... OS ie. 2 Electrical Equip- 
-_ <A 3 Steel Stocks ment Stocks 
Dec. High. Low. Last. Dec. High. Low. Last. 
ura) | a Sle 
19.. 61.4 : f .. 55. ; : 
5S RAILROAD 20.. 61.2 60.7 60.8] 20.. 55.8 54.7 55.0 
120} 1 é 22.. 61.1 59.1 59.3] 22.. 55.4 52.7 52.7 
23.. 60.0 58.2 59.1] 23.. 53.6 51.5 52.6 


5 Motor Stocks 3 Merchandise 
Dec. High. Low. Last. Dec. High. Low. Las 
18.. 58.8 66.5 57.2 18.. 33.1 31.5 31. 
19.. 59.2 56.7 58.5] 19.. 32.6 31.4 32. 
20.. 60.1 58.2 59.7] 20.. 32.6 32.0 32. 
22.. 60.3 57.4 57.6 | 22.. 32.1 30.4 30. 
2% 58.9 56.5 657.7] 23.. 31.0 29.8 30. 


100'-+—+ vay, fi 3 Rubber Stocks 
i) Dec. High. Low. Last. 


° 


monmOow! 


5 Miscellaneous 
Dec. High. Low. Last... 








| 18.: 36.0 33.8 34.2] 18.. 49.7 47.5 47.9 

a ei al 19.. 35.3 34.0 34.8] 19.. 49.1 474 48.6 

im Yb 20.. 36.9 35.1 36.4] 20.. 49.4 483 48.6 

4 th 22.. 37.0 33.7 33.9] 22.. 49.0 46.6 46.6 

90 1 : 7 Sh 23.. 35.2 33.1 33.8 | 23.. 47.9 45.9 47.2 
“VY AL 

Bp, Je 3 Copper Stocks. 5 Railroad Stocks 

| Y Dec. High. Low. Last. Dec. High. Low. Last. 

17 18.. 42.8 39.4 40.2] 18.. 87.8 84.4 “$8.1 

80 l y 4 19.. 41.4 39.4 40.2] 19.. 89.9 85.9 4 

OCT NOV DE 20.. 41.4 40.4 41.2 / 90.2 886 888 

——--- - 22.422 40.3 40.6| 22.. 886 86.2 86.2 

23.. 42.0 40.3 40.6] 23.. 88.4 85.5 87.8 
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Shares Sold, New York Stock Exchange 


WEEKLY TOTALS AND DAILY AVERAGES 
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Week Ended: -—RAILROADS.—, --IND. AND MISC.-, 5 = 
1930. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
839,580 155,478 29,470,190 5,457,442 30,309,770 5,612,9 
579,190 107,257 25,397,640 4,703,267 25,976,830 4,810,524 
9 36,652 14,097,430 2,610,635 14,457,350 2,677,287 
‘ 73,252 12,601,850 2,333,676 12,997,410 2,406,928 
244,470 61,117 8,869,760 2,217,440 9,114,230 2,278,557 
230,67! 51,974 11,668,660 2,160,863 11,949,330 2,212,837 
525,140 97,248 20,750,860 3,842,752 21,276,000 3,940,000 
930,910 172,391 25,556,220 4,731,633 26,487,130 4,905,024 
738,810 136,817 14,298,930 2,647,950 15,037,740 2,784,767 
222,270 568 6,515,010 1,628,752 6,737,280 1,684,320 
13,500 54,352 8,698,680 1,610,867 8,992,180 1,665,218 
305,430 56,561 14,229,080 2,635,015 14,534,510 2,691,576 
174,050 32,231 10,206,250 1,890,046 10,380,300 1,922,278 
7,330 36,543 10,203,840 1,889,599 10,401,170 1,926,143 
345,350 63,917 9,667,170 1,790,217 10,012,520 1,854,170 
311,550 57,694 10,140,090 1,877,794 10,725,640 1,986, 
183,310 946 8,648,330 1,601,543 8,831,640 1,635,489 
231,520 y 8,611,880 1,722,376 8,843,400 1,768, 
202,410 ,002 7,896,886 1,794,745 8,099,290 1,840,748 
240,930 44,617 11,090,100 2,053,722 11,331,030 2,098,339 
530 37,135 9,476,110 1,754,835 9,676,640 1,791,970 
532,130 98.543 15,646,985 2,897,596 16,179,115 2,996,132 
631,330 116,913 16,052,465 2,972,679 16,683,795 3,098,592 
883,310 163,574 20,192,208 3,739,298 21,075,518 3,902,874 
464, 112,341 11,945,550 2,714,920 12,439,950 2,827,261 
731,450 135,454 13,161,630 2,437,339 3,893, 2,572,793 
354,740 65, 10,310,756 1,909,399 10,665,496 1,975,092 
614, 139,591 10,670,500 2,425,114 11,284,700 2,564,704 
705,210 130, 18,277,830 3,384,783 18,983, 3,515,378 
‘ y 12,066,489 2,234,535 12,502,070 2,315,198 
324,791 73,816 7,849,949 1,784,079 8,174,740 1,857,895 
1,524 68,801 7,433, 1.376.537 7,804,822 1,445,337 
,290 139,683 13,434,130 2,487,802 14,188,420 2,627,485 
i,109,533 469 18,081,132 3,348,358 190, 3,553,827 
- DAILY.- —--—_——___, 7-——YEAR TO DATE.—, 
Railroads. Ind. & Misc Total. 1930. 1929. | 
eS Seer 153,95. 3,136,419 290,370 789,747,651 1,097,819,570 | 
> rare 189,37 ,080,978 2,270,350 792,018,001 1,103,365,220 } 
SS aa 80,140 947,640 1,027,780 793,045,781 1,105,100,140 | 
= areas 92, 2.011,541 2,104,345 795,150,125 1,108,591,910 
err 108,933 2,434,252 2,543,185 797,693,311 1,110,587,960 


9 Oil Stocks 5 Utility Stocks 





Dec. High. Low. Last Dec. High. Low. Last. 
18.. 64.6 61.8 62.6 | 18.. 71.4 68.2 69.3 
19.. 63.8 61.7 63.4] 19.. 70.3 68.0 69.3 
2 64.3 9 64.0 71.2 69.6 70.2 
22.. 63.8 61.1 61.3] 22.. 704 66.8 66.8 
23.. 62.4 60.6 61.7! 23.. 69.2 65.3 66.9 


For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 
THE ANNALIST of Dec. 12, 1930, page 
990. For complete explanation of sta- 
tistic®?! methods see TH® ANNatIst of March 
14, 1930, pages 596 and 597. For monthly 
data on the thirty-three industrials from 
1883 to 1929 see THE ANNALIST of March 14, 
1930, pages 606 and 607. For monthly data 
on thirty-three industrials from January to 
November, 1930, see THE ANNALIST of Dec. 








OocT NOV DE | 
a - — 4 5, l¥ov, page sud. 


The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


Week Ended: 25 Rails . 25 Industrials——_, aad Combined——,, 
1930. High Low Last High. Low. Last. High. Low. Last. 
GO, Win ts sesaces 132.31 129.53 130.17 357.67 349.07 353. 244.61 239.31 241.85 
SS eee 128.36 128.53 354.30 339.99 344.20 242.45 234.17 236.36 
 e Seees 127.91 120.03 120.54 346.48 310.52 311.65 237.1 215.27 216.09 
| eaeeeer -124.32 119.09 123.48 329.47 300.51 328.91 226. 209.80 226.19 
2 Seer 125.82 123.49 125.36 338.52 325.66 331.64 232.17 224.57 228.50 
oe | ee 125.58 123.68 125.25 331.40 316.11 329.98 228.43 219.89 227. 
a SaeReeepet 125.51 123.01 123.34 334.70 326.63 333.01 230. 225.46 28.1 
ST See 123.50 120.22 120.29 334.86 310.76 312.13 229. 215.49 216.2) 
2 aeeeee ..120.06 116.12 116.36 314.40 291.31 296.13 217.23 203.76 206.2 
cS a 115.38 110.25 110.82 293.15 258.94 261.46 204.26 184.59 186.14 
sune 3B....... ..111.41 105.21 107.87 272.20 253.04 267.73 191.80 179.12 187. 
i eee 111.15 107.95 110.07 280.46 266.33 269.07 195.79 187.92 189.57 
July 12.. 114.07 108.40 114.02 277.94 258.33 277.50 196.00 183.36 195.76 
.~ 2 Saeegees 116.99 114.61 116.45 292.98 276.58 286.73 204.94 195.59 201.59 
Sg ortee 116.08 114.41 115.48 293.57 277.14 292. 204.54 195.77 204.06 
at. ee ay 116.20 112.05 112.44 298.05 280. 287.26 207.12 196.24 199.85 
a eee 113.89 1068.34 108.92 294.66 267.48 271.53 204.27 187.91 190.22 
oS eee 110.91 108.26 110.78 281.77 261.67 279.27 196.34 184.96 195. 
BR I rssb0sees-s 111.16 108.81 109.48 287.66 275. 286.31 199.22 192.62 197.89 
Aug. 30.. 112.57 109.59 112.34 295.04 282.63 294.14 203.80 196.11 203.2 
_ Sot Seer 112.88 111.73 112.81 297.51 285.18 296.68 205.19 198.45 204.74 
ET agate -113.53 112.24 112.44 302.11 288.34 293.11 207.82 200.29 202.77 
SS Saeeeeey 112.13 110.00 110.27 292.45 276.01 280. 202.29 193.00 195.31 
_.  Sepperer 110.08 104.76 105.14 280.23 258.67 261.55 194.88 181.71 83. 
ES ALS vs00.06000 105.41 101.93 102.71 267.95 249.38 261.38 186.40 175.55 182.04 
aa SSSR te 102.06 96.31 97.87 258.57 239.90 240.34 180.31 64.60 169.10 
Sy PM cin dese 99.21 95.27 95.3 250.55 227.08 229. 174.88 161.17 162.49 
5s Seppeoeeee: 96.57 $3.93 9586 245.50 226.35 240.47 170.92 160.28 168.16 
OS SS aeiaies 97.51 94.23 94.67 247.03 226.20 230. 172.27 160.21 162.66 
SP Seeeeeteeen 95.21 88.83 88.93 233.67 215.24 217.06 164.44 152.03 152.99 
3 Seeeeeper 91.57 85.78 91.24 234.47 209.96 233.52 163.02 147.87 162.2 
Ys cana nacas 13 88.31 92.79 237.23 221.05 232.84 165.68 ‘ 154.68 162.8) 
Nov. 29 92.48 86.72 87.95 237.41 222.4 227.19 164.94 154.58 157.57 
TE Seer 89.82 85.72 85.96 233.89 220.93 221.88 161. 153.36 53.92 
ae | Seer 85.53 79.03 79.28 221.84 205.68 205.94 153.28 142.35 142.61 
eS | Taian 82.95 81.82 217.95 196.67 212.66 149.32 135.43 147.24 


For monthly high, low and last back to January, 1918, see THE ANNALIST of Jan. 17, 
1930, page 208. For stocks included in these averages see THE ANNALIST of Sept. 5, 1930. 
page 417. For monthly high, low and last back to January, 1929, see THE ANNALIST of 
Dec. 5, 1930, page 953 


For annual range back Ce 
page 1.034 range back to 1911 see THe ANNALIsT of Dec. 19, 1930, 








1074 THE AN 


NALIST 


Friday, December 26, 








1930 















































































































THE NEW YORK TIMES 25 INDUSTRIALS BY CALENDAR WEEKS 
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which equal ver- 


The Times averages are shown on a iogarithmic vertical! scale, by 
scale 


tics] distances represent equal percentage changes on all parts of the 
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AVERAGE DAILY ‘SHARES : SOLD BY WEEKS 








MILLICNS 
MILLIONS 





























Y SALES 
INDUSTRIA 


NEW YORK TIMES INDUSTRIALS DAILY 





— 


| 
| 
| 





NEW YORK TIMES 


RAIL 




































| Sn, 
80 
oc N 
| SATURDAY SALES Mut By _— A ROAY A baad ° 
3 
DAILY HIGH, LOW AND LAST j 
——— —25 Rails———_—_, 25 Industrials . — mbined 
High Low Last. High. Low. Last High Low Last | 
Dec. 18 80.70 78.13 79.47 217.95 209.73 212.05 149.3 43.93 145 a 
Dec. 19.. 82.95 79.49 2.63 215.19 209.01 213.22 149.07 44.25 147 
Dec. 20 82.77 81.57 81.82 214.95 211.60 212.66 148.86 46.58 1 
Dec. 22 81.27 79.06 79.15 213.37 204.24 204.96 147.3: 41.65 142 
Dec. 23. 79.93 78.01 79.37 208.75 201.77 205.49 144.34 9.89 142.4 
e _ 2 
Business Statistics ' 
| 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
_-- — ————— 1930. ——_—__ 1929 
Nov “Oct. ~ Sept. Aug. July. June. Ma A Mar. Nov 
Pig iron production. . 60.6 68.1 78.2 84.3 87.3 95.9 95 5 9 95.0 103.7 
Steel imgot Je agg 56.8 61.1 69.8 77.1 74.3 87.5 88.1 92 91.7 89 
Freight car loadings 80.1 83.9 85.8 88.6 90.5 91.7 94.0 6 92.7 95.8 
Electric Power production. *87.1 88.5 90.9 91.1 94.5 93.9 95.2 97 94.7 99 
Bitum. coal production 84.9 85.0 84.4 81.9 84.5 87.1 88.3 9 84.7 97.5 
Automobi'te production *48.1 47.3 61.6 57.9 71.9 89.5 94.9 100 98.1 104.7 
Cotton consumption... 72.0 72.8 72.2 67.9 75.2 76.7 76.7 90.8 84.2 93.% 
Wool consumption . 80.5 83.3 77.6 85.2 80.0 71.7 82 78.1 97.0 
Boot and shoe production 80.9 89.4 89.5 88.0 93.8 93.7 102 95.2 102.2 
Zinc production 65.2 83.2 86.1 8.8 83.0 89.9 85.3 8¢ 92.4 99.0 
Combined index *76.5 79.4 82.4 83.1 86.3 89.1 90.1 95.1 91.3 96.9 
TRANSPORTATION P. C. of De 
parture 
age rronr 
Revenue car loadings Period or Date 1930 929). Ave 
All commodities . Week ended Dec. 13 744,443 7H 21.0 
Grain and grain produc ts Week ended Dec. 13 39,524 48,989 19.3 
Coal and coke Week ended Dec. 13 157,691 214,764 26.6 
Forest products Week ended Dec. 13 34,062 9,728 43.{ 
Manufactured products . Week ended Dec. 13 481,19 7,563 16.7 ; 
All commodities ..................0. Year to Dec. 13 44,635,184 27'369 — 11.7 ee 
Grain and grain produccs . Year to Dec. 13 2,202,704 899 4.8 f 
Coal and coke. Year to Dec. 13 8,143,961 102 15.2 i 
Forest products .. Year to Dec. 13 2,316,668 $42 $1. , 
Manufactured products .. Year to Dec. 13 29,172,543 3 707 8.2 
Freight car surplus. .. lst quarter Dec. 592 845 ) 2 493 133.0 
Per cent of freight cars serviceable. . Dec. 1 93 93.8 0.9 { 
Gross revenue Year to Nov. 1 4, 566, 237, 799 $5,258, 186,261 13.2 
Expenses Year to Nov. 1 3,485,305,974 3,928,420,720 11.3 } 
Taxes : Year to Nov. 1 308,490,898 2¢ 099 5.4 
Rate of return on property invest- | 
ment a Return 
Eastern District Year to Nov. 1 3.90 75 32.2 | 
Southern District . Year to Nov. 1 2.67 75 53.6 4 
Western District . Year to Nov. 1 3.33 .75 42.1 
United States as a whole Year to Nov. 1 3.51 75 - 299 
| 
FREIGHT CAR LOADINGS (19) 
Dec. 13,’30. Dec. 6.'30. Nov ¢ Nov. 22 c. 14,29 ‘ 
Car loadings (total) 744,443 787,173 779 922,861 
Grain and grain products 39,524 40,105 35, 36 43,995 
Live stock ra 25,583 27,631 24,8 28,888 
Coal : 149,150 175,996 147,9 209,641 
Cok cia 8,541 9,524 7,4 11,919 
Forest products 34,062 34,976 33 52,404 
re .... 6,393 6,064 s 8,868 
Merchandise . 219,004 223,072 229,5. 245,043 
Miscellaneous 262,186 269,805 292 322,103 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) } 
(Barrels) 
- os 1930.— 1929 
Dec. 20. Dec. 13. Dec. 6 Nov. 29. Nov. 22. Nov. 15. Nov. 8. Dec. 21 
Oklahoma 462,350 469,650 451,900 6,9) 484,200 506,350 489 650 635,650 
Kansas . 103,300 103,450 105,100 107,650 109.250 111,700 117,55 111,950 
Panhandle Texas 76,500 72,750 76,650 73,650 76,050 74,850 84,15 110,800 
Northern Texas 62,050 +71,600 60,550 64,350 63,650 63,750 62, 604 89,650 | 
West Cent. Tex. 29,800 +28,700 40,450 44,150 43,500 42,300 £6, 106 54,401 
Western Texas 245,500 246,000 266,150 270,200 266,600 266,100 272,701 é j 
East Cent. Texas 41,150 39,900 40,900 40,100 40,300 40,700 $1,050 
Southwest Texas 84.750 84.600 87.250 78.850 82.950 93,650 80 .95t > 
North. Louisiana 43,050 43,700 44,150 44,200 44,100 40,050 43,900 , 
Arkansas 51,350 51,450 51,400 51,900 51,950 51,950 5¢ | 
Coastal Texas. 163,300 165,900 162,050 161,600 161,750 6 / 
Coastal Louisiana 26,850 26,800 28,000 29,350 29,500 ) 
Eastern 102,500 106,550 104,000 101,000 110,000 110 000 )00 
Michigan 8,950 8,750 8,700 9,000 8,750 7,300 
Wyoming 48,800 48,800 49,650 46,300 47,850 46,900 17,8 f 4 
Montana 6,650 6,900 6,900 6,450 4,950 4,950 3 10,500 . 
Colorado 3,950 4,300 4,000 4,200 4,25 4,200 4, 306 5,450 
New Mexico 39,000 41,350 41,050 46,100 45,050 45,050 43.9 8350 { 
Calitornia 602,400 611,700 600,400 599,909 607,200 601,800 96, 90 710,600 
Total 2,202,200 2,232,850 2,229,250 2,265,900 2,281,850 2,304,550 2,297,250 2,633,800 | 


CRUDE OIL RUNS TO STILLS, 


AND GASOLINE AND GAS 


IN THE UNITED STATES (18) 


Week ended-- 
ie Serer errr rr Tye 
Set. re Serr Te 
J rr rr 
Cs Be ee ctcccvccesccscceose 
SS - & Began. 
Nov 1, 1930 
Nov 8, 1930. 
Nov. 15, 1930 
Nov. 22, 1930 
Nov. 29, 1930 
Dec 6, 1930 
Dec. 13, 1930 
Dec. 20, 1930 


*Subject to revision. 


tRevised. 


(Barrels of 42 gallons) 


Per Cent Crude Runs 

Capacity. to Stills. 
95.4 17,512,000 

. 95.4 16,742,000 

- 95.6 16,597,000 

. 95.6 16,523, 

. 9.6 6,397, 
95.6 15,971,000 
95.6 15,922,000 
95.7 16,049,000 
95.7 16,036,000 
95.7 15,724,000 
95.7 15,311,000 
95.7 15,996,000 
95.7 16,332,000 


AND FUEL 


Gasoline 
Stocks. 
37,222,000 
36,441,000 
37,125,000 
36,276,000 
36,655,000 
37,215,000 
37, 012,000 


37. 742,000 
37,680,000 
39,016,000 





OIL STOCKS 


ras & Fuel 
Oil Stocks 
140,779,000 
140,451,000 
139,457,000 

140,035,000 
139,467,000 
139,626, 000 
39,020,000 
139,799,900 
39,254,000 
138,868,000 
138,864,000 
137,881,000 
137,017 ,00U0 

















DEC 26 








Friday, December 26, 1930 





1075 











gg On ee 





: 
| 
| 








FOREIGN EXCHANGE RATES WEEKLY. 
(All quotations cable rates unless oinerwise noted) 
-Week Ended— 


spicier ease 
Dec. 2. 1930. Dec. 13, 1930 
Par. Counter and — High. Low. High. Low 
866. ENGLAND (pound)— ; 
aie Demand _ Aer ewe rT $4.85, $4.85%, $4.85%, $4.85 
CRED accenecccesescevens 4.85}: 4.85% 4.86%, 4 S54 
3914, I franc)— a 
cet —-” gong 9g9\? 03025, 0393, .0392%4 
EE ond ca cnesee seem’ .0393 .039% 314 39% 
— ITALY, (ina) armndimiesesees .0523%  .0523% .05244, .0523% 
NN og aegis celenasninia 0524 0523%, .0524% .0523% 
: v ic ark)— 
— CN Demand er... 2385%, .2382% 2386 =. 2383%4 
IE ow 5,60.4.600-0-000 000: .2386% . 238314 .2387 .2384% 
4029 HOLLAND (florin) 40294, .40271, 4031 4027 
‘1930 SPAIN (peseta) ...... po 1012 -1115 0 
1. CANADA (dollar) ; -9982 1.0000 .99859 
3904 BELGIUM (belga) ......... Bory, 139744 139814. 1396% 
1930 SWITZERLAN (franc). . .1942 4 .1940 19404, 2938. 
0130 GREECE (drachma) . .0129% = .0129% = 01294; -0129% 
2680 SWEDEN (krona) ......... -2685 .2683 2684 -2683%4 
.2680 DENMARK (krona) .2675% ~—«. 2674 .2676% — .2674% 
2680 NORWAY (krona) .... .2675%4 .2674 .2676% 2674%, 
1407 AUSTRIA (schilling) ...... .1412 -1412 .1412 1412 
1122 POLAND (zloty) ........... 1125 1125 1125 1125 
02694 CZ’SLOVAKIA (crown) .029700 .029687 029700 
1930 YUGOSLAVIA (dinar)..... 177% = 01774 0177% = .0177%4 
1.0805 PORTUGAL (escudo) ... .0450 .0450 0450 .0450 
00598 RUMANIA (leu). ‘ .0060 .0060 0060 .0060 
1749 HUNGARY (pengo) . 1750 1730 1750 -1750 
.0252 FINLAND (markka) 025214 .0252% 0252%  .0252% 
3650 eR aaa .3600 .3600 600 .3600 
‘4777 HONGKONG (dollar). 2825 .2712 2 .2800 
6685 PEKING (tael)........ .3731 -363] 3768 .3656 
6685 SHANGHAI (tael).... .3625 .3500 .3687 .3562 
5000 MANILA (peso) ........... 4981 4981 4981 4981 
5678 STRAITS SETT LEMENTS ea 
(dollar) Singapore ..... .5637 .5637 .5637 5637 
4983 JAPAN (yen) ... = .4968 .4968 A975 .4968 
9733 COLOMBIA (peso) : .9662 9662 .9662 .9662 
4244 ARGENTINA (paper dollar) .3353 .3303 .3453 .3403 
1196 BRAZIL (milreis) .0983 .0973 0973 0968 
1217 CHILE (peso) .1216 _.1212 1221 .1218 
+.40 PERU (sol) .... .3051 .3051 .3101 +.3051 
1.0342 URUGUAY (peso) ‘ .7450 7400 7875 7600 
4985 MEXICO (peso) ........... 4566 4445 4495 4455 


tNew currency unit on basis of 10 soles per Peruvian pound. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 


——— 


Dec. 21, 1929. 
High. Low. 
$4.87; $4.87}; 
4.88, 4.88," 

.0393% 393% 

0394+, 0393% 

.0523% .0523%4 

.0523%,, 05234, 

.2395% ‘ 3% 

.2396%, 53948 ) 

.4038 40321 

.1386 .1382 ~ 

9943 .9909 

.1401 .1400% 

.1945% .1944%4 

.0130% .0130% 

.2701 .2697 

.2685 .2683 

2683 .2681 

1425 -1425 

1125 .1125 

.029725  .029700 

.0177% = .0177% 

0456 .0455 

.0060% .0060% 

1750 1750 

0252% .0252 
3656 .3654 
4300 .4225 
5600 5500 

5462 .5362 

.4994 .4994 

5655 5655 

.4906 4906 

.9662 .9662 

4141 .4053 

.1155 1121 

.1224 .1224 

4.01 4.01 

.4817 .4804 

.9600 9225 


Dec. 17. Dec. 18. Dec. 19. Dee. 20. Doe. 22. ie 23. 
Eng $4.85+4 $4.8548 $4.85+% 85% -B5tk BE1S 
Seaeee: ae 4.85}; 4.85% 4.85% 4.854) 4.851) 4.87%) 
Last , 4.85% 4.85% 4.85% 4.85% 4.85% 4.85% 
France: High.. .0393% .03934 0393 4 .0393 4 0393 ” 0393 
po ost 0393,; 0393, 03937.  .0393;, 0393,  .0393,, 
Last . 03937, .0393% 0393).  .0393/,  .0393% 0393, 
Italy: High.. 0523%  .0523% .0523 44 .0523 ti 0523 ts 05237, 
Low .. Se 0523% 523% .0523% 05233, .0523%%4 0523} 
OS er reee 0523% 0523% 0523% .0523%, .05234% .0523% 
German High. 238544 .2386% .2385% 2385 .2383% .2384 
Low re _— 2385 2385% .2384% .2384 -2383% .2383% 
Last 2385 2385%, .2384% .2384 .2383% .2383% 
Spaini ......... an -.... 1080 1071 .1066 1067 1066 .1066 
Hollandi .......... im 4027 4026%  .4026% 4027 '4028% .4029 
Canadat ' ee ; : 99827 9984 9982 .9982 9982 .9984 
Argentinat 0 350 3325 .3325 .3325 330 .3300 
| | ere ; 4969 4969 4969 4969 4975 4968 
rClosing rates 
NEW PASSENGER CAR ee ae. THE UNITED STATES 1929 
‘Nov Oct. Sept. Aug. July. June. May. ‘Apr. Mar. Nov. 
Ford (total) 29,888 55,826 65.955 77,722 109,724 113,118 144.076 146,735 123.394 69.850 
or , 29,732 55,418 65,578 77, bi 109, 372 112,749 143,535 146,112 122, ri 69,516 
Lincoln . 156 408 377 352 369 541 623 334 
General Motors (total) 26,708 53,105 ,038 74, 29° 78,948 81,404 115,914 122,634 104, a3 60,122 
Chevrolet 16,2 3,383 39,023 46,807 56,129 58,107 79,775 83,372 73,585 38 881 
Buick Si dat 5,559 10,199 13,288 16,316 8,891 3 14,210 14,2 10,619 8,905 
Pontiac ...... 1,773 3,703 4,981 4.944 5,324 5, 776 8,943 11.043 5.209 
anes 1.197 2,02 2,423 3,014 4,657. 4,829 6,865 7,561 6, 564 2,941 
Cadillac 903 1,471 1,383 817 1,055 1,036 1,344 1,317 831 1,246 
Oakland 572 1,135 1,689 1,762 1,736 1,901 2,852 3,046 007 1,377 
La Salle 158 889 1,017 661 822 1,023 1,583 1,591 1,203 1,353 
Viking , . 152 234 2 244 181 342 406 286 210 
Chr yeier (total) 7,595 14,640 15,452 18,527 23,653 25,414 31,184 28.694 21,842 18,033 
odge .... ‘ ; 2,415 3,933 3,024 3,928 5,764 6,301 8,843 9,375 7,466 7,120 
Plymouth 2,142 4,882 .6,020 6,836 8,089 8.368 9,243 6,262 4,119 3,833 
Chrysler 2,120 4,045 4,521 5,331 6,160 6,951 8,752 8,235 5,8CO 4,104 
De Soto 918 1,780 1,887 2,432 3,640 3,794 4,316 4.822 4.457 2,976 
‘are 2,821 4,147 3,855 3,939 5,227 4,913 5,819 6,275 4,812 4.457 
Studebaker (total) . 2,690 4,383 5,280 6,514 6,535 5,735 7,155 7,370 6,143 3.740 
Studebaker 2,368 3,900 4,750 6,050 6,001 5,107 6,291 458 5,415 3,237 
Pierce-Arrow 322 483 530 164 534 628 864 912 7 503 
Hudson (total) 2,279 4,073 5,223 5,849 7,070 7,955 12,629 14.346 13.051 9,2s4 
ECR AS eae 1.559 2,818 3,278 3,706 4,650 5,320 8493 9,864 8953 6,71! 
Hudson rae ; 720 1,255 1,945 2,143 2,420 2,635 4,136 4,482 4.098 2,573 
Willvs-Overi’d (total). 2,097 3,705 4,305 4,489 5,988 5,873 8621 9.476 7,827 5,137 
Willys a ; 057 1,970 2,229 2,136 3,070 3,045 4,472 4,911 3,761 ean 
Whippet 547 996 1,194 1,133 1,400 1,529 2367 2,714 2,639 4,022 
Knight ne 493 739 882 1,220 1,518 1,299 1,782 1,851 1,427 1,115 
Packard ........ 1,440 2,348 2,362 2,220 3,261 4,008 2,940 3,038 3,360 2,137 
Graham .. darecars 1,029 1,687 1,908 2,069 3,195 3,488 4,655 4.645 2,638 2,301 
Reo arenas 768 941 71 962 791 744 #41,077 1,429 1,271 705 
Hupp 603 1,119 ,265 1,782 2,728 2,572 3,189 3,458 2.899 2,596 
Durant 575 1.112 1,240 1,371 2,260 2,004 ,607 2,951 2,608 ,994 
Marmon 459 901 975 781 1,080 1,025 1,430 1,643 1,365 930 
Franklin 425 541 544 464 526 610 794 1,034 964 508 
Austin ~— 337 630 807 1,057 1,139 43 * - . a 
Auburn (total) 322 625 716 830 1,179 1,239 1,894 2,034 1,665 706 
Auburn Ee Giraceons 293 524 620 689 991 1,065 1,619 1,744 1,447 47 
Cord , : 29 101 96 141 188 174 275 290 218 159 
Peerless paved 200 161 169 228 306 332 453 660 500 473 
Stutz , ce Cerere 46 46 52 64 70 60 78 76 87 152 
Jordan phaewer 12 37 62 93 107 103 92 116 135 104 
Gardner > 8 41 40 59 99 90 164 152 118 81 
Miscellaneous 85 151 167 190 211 212 240 299 317 
Total 80,357 150,219 175,286 203,737 254,097 260,942 345,041 357,065 298,824 183 633 


tEstimated on basis of returns from nineteen States. 
based on returns from the 
total for all makes. A 





A similar estimate for October 
same States would have resulted in an error of 
similar estimate for September would have resulted in an error 


0.5% in the 


of +2% 
FACTORY EMPLOYMENT AND PAYROLLS (4) 
(1923-1925—100) 
—— — ———~Payrolls———_—_——_. 
Nov.,’30. , 30. Nov.,'29. /®. Oct.,’30. Nov.,’29. 
[ron and steel.., 79.8 ay 97.0 98.9 75.8 100.0 
Machinery 84.7 87.4 115.0 75.1 81.4 121.6 
Textiles 80.1 82.4 97.1 73.4 80.3 96.2 
Fabrics . 79.1 78.6 96.7 73.0 73.7 96.2 
Wearing apparel 82.4 92.0 98.2 74.4 93.5 96.2 
Food .. , 93.6 94.7 101.6 96.5 98.4 105.5 
Paper and printing 98.4 98.8 106.7 105.0 105.4 117.2 
Lumber 61.6 64.3 86.7 A.7 60.4 89.2 
Transportation equipment 64.9 67.0 82.9 60.8 62.8 89.4 
Automobiles 67.9 69.6 83.7 57.4 58.4 84.3 
Leather 76.9 83.1 94.4 55.0 69.7 83.9 
Cement, clay and glass 70.4 73.2 88.9 60.9 66.4 86.4 
Non-ferrous metals 70.9 71.6 93.6 67.3 69.4 99.6 
Chemicals 98.6 101.4 113.8 96.1 99.9 115.6 
Petroleum .... 99.8 104.1 123.7 103.2 109.3 126.3 
Rubber products | 72.6 75.3 91.2 58.7 65.9 85.9 
Tobacco ... 87.1 88.0 36.1 76.8 78.0 94.3 
Total ... 81.0 84.3 98.9 75.1 80.8 102.5 
‘Revised 
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PRODUCTION (15) 






p 1930 1929 —, ——1928._——_— 1927, 
”” Daily Dail: ie Dail Daily * 
Production Average. Pr C Average. Production. Average. Production. Average. 
Jan --+e.-- 155,848 5,027 5,767 143,546 4,631 146,337 4.721 
Feb. 140,083 5,003 5,968 147,546 5,088 135,870 ,853 
March ...... 4 4,805 6,219 147,842 4,769 139,347 4,495 
eee 4,853 6,561 146,427 4,881 138,729 ,624 
May 788 4,800 6,213 156,414 5,046 142,114 5,584 
OURO ocacs 145,797 4,86 5,820 159,474 5,316 137,243 4,575 
July 143,997 4.645 7 ),629 156,190 5,038 135,186 4,361 
Aug 149,843 4,834 7 5,595 161,838 5,221 138,015 4.452 
Sept 152,405 5,08 i ) 5,805 157,518 5,251 136,291 4.543 
Oct 152,544 4,921 ) », 657 176,623 5,698 148,278 4,783 
Nov 139,914 4,664 85 >, 686 _ 183,813 6,127 144,975 4,833 
ae ; 65,728 5,346 179,240 5,782 151,961 4,902 
Total 3 } 5.853 1,916,471 5,236 1,694,346 4,642 
WORLD COPPER OUTPUT (15) 
(Short tons of fine itent of blister as reported by smelters) 
United j= Chile and Germany Other Else 
1928. States Mex i Japan. Australia. (a). Europe. where(b). Total. 
Oct. 100,720 4,844 4 33,643 6,469 1,152 11,600 10,141 3,000 176,623 
Nov 103,137 5,478 5,368 7,835 6,638 846 11,100 10,360 3,000 183,813 
ar 103,386 6,668 5,837 33,763 5,865 1,441 9,800 9,480 3,000 179.24 
1929. 
ee -. 101,151 35,162 6,374 448 . 11,700 9,921 3.000 178 783 
re? 95,234 31 5,495 939 10,600 9,480 3,000 167,080 
are 107,253 4( 5,693 1,240 12,000 11,905 3,000 192,792 
pS ee 110,313 39,195 6,835 318 «612,800 12,897 3,000 192'820 
May. 108,961 3: 6,159 1,303 12,000 13,228 3,000 192,589 
SREB s.c00sces 95,339 3 6,789 811 11,900 12,676 3,000 174 son 
Se 94,690 d 6,954 757 11,600 13,167 3,000 174507 
Aug... 91,735 ; 7,166 1,421 13,800 2,549 3,000 173,430 
Sept... 92,538 3 7,291 2,257 12,500 13,691 3,000 174,135 
re 97,405 3 7,802 357 11,600 11,790 3,000 17 '360 
taken sic 94,861 : 8,004 1,409 13,100 11,041 3,000 170,585 
Dec 89,789 27 7.719 1.720 12, 10,638 3,000 165,728 
193v. 
peer S 124 11,100 5,214 10,600 155,848 
ae 6 1,546 10, 4,954 10,600 140,083 
MAP... 05s 8 1,796 11,300 5,439 10,600 148,944 
Apr 7 650 11,200 5,297 11,000 145,595 
May 8 647 11,300 5,936 11,300 148,788 
, ee 11 2,487 11,400 4,141 11,300 145,797 
July 67,638 11 878 11,368 4,632 12,000 143,997 
Aug 66,698 12 1,548 11,200 5,784 12,700 149,843 
Sept 68,487 12 1,832 5,429 11,500 14,100 152,405 
Oct 70,419 8 595 6,017 1,600 14,500 152,544 
Nov 64,816 7 1,535 6.419 11.300 14,000 139/914 
(a) Incomplete, partly imat stimated 
§Partly estimated 
UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 
PRICE INDEX (6) 
(1926—100) 
Metals House All 
ind Metal Build- Chem- fur Com- 
Farm Pro I e id Prod- ing Ma- icals and nishing Miscel- miod- 
1929. ucts. g. ucts. terials. Drugs. Goods. laneous. ities 
Jan ‘ § ’ 96.4 82.5 103.6 96.6 95.9 96.6 80.5 97.2 
i, ere 105.4 98.1 109 0 96.1 81 104.4 97.5 96.1 96.6 80.4 96.7 
Mar 107.1 98.1 108.3 96.1 80.6 106.4 98.8 95.6 96.5 80.0 97.5 
re 104.9 97.7 107.9 95.5 80.6 106.4 97.9 94.9 96.7 79.2 96.8 
May 102.2 97.7 106.8 94.2 $1.1 105.2 96.8 94.2 96.7 79.6 95.8 
June 103.3 98.9 108.0 93.3 $3.3 105.1 96.4 93.4 96.6 80.4 96.4 
July 107.6 102.8 109.2 92.8 82.0 105.0 96.7 93.4 97.2 81.3 98.0 
Aug -107.1 103 1 109.7 93.1 80.9 104.3 96.7 93.7 97.1 81.3 97.7 
Sept 106.6 103.2 110.8 93.1 81 104.1 97.5 93.9 97.1 81.7 97.5 
Oct .103.9 101.2 110.5 92.7 81.7 103.6 97.8 94.2 97.1 81.3 96.3 
Nov .101.1 98.8 108.4 91.5 $1.7 102.3 96.0 94.0 97.1 80.1 94.4 
PE  sédecs 101.9 98.6 107.4 90.4 81.3 102.1 96.2 93.6 97.3 79.8 94.2 
1930. 
Jan, 101.0 97.2 105.1 89.4 79.9 101.2 96.2 93.0 97.3 78.7 93.4 
Feb. 98.0 95.5 103.9 88.3 78.8 100.9 95.7 92.3 97.0 78.5 92.1 
Mar. 94.7 93.9 103.2 86.5 77.4 100.6 95.4 91.2 96.5 78.2 90.8 
Apr 95.8 94.6 102.7 85.5 (7.9 98.8 94.7 91.0 96.2 78.5 90.7 
ay 93.0 92.0 102.6 84.6 78.{ 96.8 92.9 89.9 96.2 77.5 89.1 
June 88.9 90.5 192.4 82.2 76.4 95.4 90.0 88.9 96.2 74.5 86.3 
July 83.1 86.3 100.7 80.0 75.4 94.3 88.9 87.8 96.2 71.7 84.0 
By ives . $4.9 87.1 98.9 77.7 75.4 92.7 87.4 87.3 95.9 71.2 84.0 
Sept . 85.3 89.2 99.1 75.5 7€.3 91.8 86.4 86.8 95.4 69.7 84.2 
Oct 82.6 88.6 96.5 75.1 90.4 85.8 86.0 95.3 68.8 82.6 
Nov 79.3 85.7 94 71.8 90.2 85.6 85.2 95.2 67.8 &0.4 
PORTLAND CEMENT (5) 
(Thousands of Barrels: 
———Production Shipments.- — -Stocks End 3 Month,.— 
Month. 1930. 1929 1928. 1929. 1928. 927. 1930. 1929. . 1927. 
Jan. 8,49 9,881 9,768 8 5,707 6,541 ,968 27,081 26,797 z, 116 22,914 
Feb 8.162 8,522 8.797 7.37 5,448 6,563 6,732 28,249 29,870 ,349 23,563 
Mar. 11,225 9,969 1,223 11,450 8,826 10,113 10,135 11,100 30,648 29,724 or 445 23,922 
Apr. . 13,521 13,750 468 14,018 13,340 13.325 13,307 14,350 20,867 30,151 27,627 23,654 
May 17,249 16,151 308 16,701 17,224 16,706 18,986 16,865 30,891 29,624 25,984 23,503 
June 17,239 16,803 197 17,224 18,781 18.949 18,421 19,761 29.364 27,505 25.029 972 
July 17,078 17,315 | ‘74 17,408 20,153 20,319 19,901 18, 26, y 22,580 19,397 
Aug. 17,821 18,585 1 399 18,315 20,299 23,052 21,970 21,411 23,824 20,056 19,374 16,292 
Sept. 16,124 17,223 1 34 17,505 18,083 19,950 20,460 19,828 21,889 17,325 16,799 13,996 
Oct. + 410 16,731 1) 3 17,174 15,599 18,695 19,836 18,105 +20; 697 15,381 14,579 13,141 
Nov 11,098 14,053 1% ‘8 14,449 8,784 11,222 11,951 11,619 *23,011 18, 213 17,769 16,022 
Dec. eo. 11,215 12 % 11,999 5,951 7,384 6,200 23,550 22,918 22,082 
Total 170,198 175 171,908 169,437 175,455 170,922 re 
FAILURES (11) 
_ ———Week Ended————— — 
Dec. 18, 1930 Dec. 19, 1929. Dec. 20, 1928. Dec. 22 1927. 
; Over Over Over Over 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
East 246 180 195 141 188 136 195 128 
South 140 83 113 65 126 73 111 60 
West .. 147 132 90 118 62 116 60 
Pacific 71 34 58 20 59 23 76 37 
United States 604 398 498 316 491 294 498 285 
Canada 73 18 69 47 65 34 36 21 
NEW BUILDING (3) 
D 1930 maey.. 1930. Oct., 1930. Dec., 1929. 
Days (25 3.) ‘ 8. 25 Days 
Average daily building contracts arded sss ads Gs Days.) (5 Deys.? 
in thirty-seven Eastern States $9,471,800 $11,024,900 $12,973,100 $12,654,700 
COTTON SPINNING ACTIVITY (5) 

. Nov., 1930. Oct., 1930. Sept., 1930. Nov., 1929. 
Number of spindles active during month 25,858,016 26,153,792 29 
Average number in per cent oF sing\e shift _— esac aes ©, 750,998 

capacity 80.1 77.1 73.4 100.7 
STEEL SCRAP PRICES (23) 
Dec. 19.1980. Deena ieee” Deo. 7 
dex 
Heavy melting steel scrap at Pittsburgh, average € ec. 12, 1930. Dec. 20, 1929. 
of daily quotations (per ton) $12.75 $12.75 $14.85 


GOLD AND SILVER PRICES 


Bar gold in London 
Bar silver in London 
Bar silver in New York 


*Subject to revision 
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mon stock and reserves amounted to 
$27,982,813, or $1.14 per share. 

Coincident with the publication of its 
earnings statement, the company an- 
nounced monthly dividends of 2% cents 
per share in cash and one half of 1 per 
cent in stock on the common stock. Reg- 
ular monthly dividends of 50 cents per 
share on the preferred stock and prefer- 
ence BB stock and 5 cents per share on 
the preference B stock were announced, 
all payable Feb. 2 to stockholders of rec- 
ord Jan. 15. 

Public Service of New Jersey 

The report of the Public Service Cor- 
poration of New Jersey and subsidiaries 
for November, 1930, shows gross earn- 
ings were $12,261,509, against $12,768,131 
last year, a decrease of $506,622, while 
net income from operations totaled 
$4,332,216, against $4,565,696, a decrease 
of $233,480. The balance available for 
dividends and surplus amounted to 
$3,045,288 for November, against $3,366,- 
150 last year, a decrease of $320,862. 

For the twelve months ended Nov. 30, 
1930, gross earnings were $138,507,733, 
against $136,233,125 for the same period 
last year, an increase of $2,274,608, while 
net income from operations amounted to 
$42,915,865, against $41,897,124, an in- 
crease of $1,018,741. The balance avail- 
able for dividends and surplus amounted 
to $29,646,372 for the twelve months 
ended Nov. 30, against $30,243,621 last 
year, a decrease of $597,249. 

The comparative preliminary statement 
of combined results of operations of Pub- 
lic Service Corporation of New Jersey 
and subsidiary companies follows: 


MONTH OF NOVEMBER. 
1930. 1929. 
Gross earnings.. $12,261,509.88 $12,768,131.93 
Oper. exp., main- 
en., taxes and 
depreciation ... 


7,929,294.00  8,202,435.36 


Net income from 


operation ...... $4,332,215.88 $4,565,696.57 


Other net income 55,716.80 56,712.13 
Total ........ $4,387,932.68 $4,622,408.70 
Inc. deductions. . 1,342,643.91 1,256, 257.88 


Balance for divi- 
dends and surp. $3,045,288.77 $3,366,150.82 


TWELVE MONTHS ENDED NOV. 30. 


’ 1929. 
Gross earnings. .$138,507,733.50 $136,233, 125.33 
Oper. exp., main- 
en., taxes and 
depreciation .. 95,591,868.10 94,336,000.90 
Net. income from 


operation $42,915,865.40 $41,897,124.43 


Other net income —2,605,686.25  3,696,026.48 
- $45,521,551.65 $45,593, 150.91 
Inc. deductions. . 15,349,529.79 


15,875, 179.30 


Balance for divi- ; 
dends and surp. $29,646,372.35 $30,243,621.12 





Federal Water Service Corporation 


Federal Water: Service Corporation, 
which is controlled by Tri-Utilities Cor- 
poration, reports that consolidated gross 
revenues, including other income, 
amounted to $17,006,776 for the year 
ended Oct. 31, 1930, as compared with 
$16,412,555 for the preceding twelve 
months, an increase of $594,221, or 3.62 
per cent. Operating expenses, mainte- 
nance, reserve for retirements and re- 

lacements, and general taxes totaled 

7,539,868, as against $7,302,525. Gross 

corporate income of $9,466,608 showed 
an increase of $356,878, or 3.91 per cent. 
After interest, dividends on preferred 
stock and other charges of subsidiaries, 
and after interest and other charges of 
Federal Water Service Corporation and 
provision for Federal income tax, net 
income was $3,099,240, as compared with 
$3,239,971 for the twelve months ended 
Oct. 31, 1929. 

After deducting dividends totaling 
$983,295 on Federal Water Service Cor- 
poration’s preferred stock, there re- 
mained for the year ended Oct. 31, 1930, 
a balance of $2,115,946 available for 
dividends on Class A and Class B com- 
mon stock. This sum is equivalent to 
$3.77 per share on the 560,143 shares of 
Class A stock outstanding in the hands 
of the public on Oct. 31, 1930, of which 
$2.90 is applicable to the Class A stock. 


American Commonwealths Power Corp. 

Testimony to the stability of demand 
for electric and gas services in a year 
of general business depression is found 
in the earnings report of American Com- 
monwealths Power Corporation and affil- 
iated companies for the twelve months 
ended Nov. 30, 1930. This report is the 
eleventh consecutive statement to show 
increases in both gross and net over the 
receding year. It shows gross revenues 
rom all sources of $27,899,635, as com- 





American Security News 
6 Earnings Records 


pared with $24,721,431 in the twelve 
months ended Nov. 30, 1929, an increase 
of $3,178,204, or approximately 13 per 
cent. Net income after operating ex- 
penses, including maintenance and gen- 
eral taxes, was $13,298,091, as against 
$10,879,146, a gain of $2,418,945, or 22 
per cent. 

After deducting dividends on preferred 
stocks of subsidiary companies and in- 
terest charges of American Common- 
wealths Power Corporation there re- 
mained a balance available for dividends 
and reserves of the corporation of 
$5,757,124, which compares with $4,285,- 
141, an increase of $1,471,983, or better 
than 34 per cent, over a year ago. Bal- 
ance of net earnings available for re- 
serves, Federal taxes and surplus of 
American Commonwealths Power Cor- 
poration after allowing for annual divi- 
dend charges on first and second pre- 
ferred stocks of the corporation was 
$4,891,782, against $3,666,459, an increase 
of $1,225,323, or approximately 33 per 
cent. 

On the average amount of Class A and 
B common stock outstanding for the 
period ended Nov. 30, 1930, these earn- 
ings were at the rate of $2.77 per share 
before depreciation and $1.89 per share 
after deduction for depreciation reserves. 

Waldorf System, Inc. 

President James J. Curry of Waldorf 

System, Inc., states that in spite of the 
general business depression the earnings 
for this year, after all year-end adjust- 
ments, will be the largest on record and 
substantially in excess of those of last 
year. In 1929 the company earned net 
of $1,205,546 and the balance for the 
common was $2.50 a share. 
_ Waldorf’s present financial condition 
is its best in recent years. On Dec. 31 a 
cash balance of $1,250,000 is anticipated, 
with ratio of current assets to current 
liabilities of 2% to 1. 

Development of the Greater New York 
area is progressing very satisfactorily. 
Restaurants recently opened at 449 Ful- 
ton Street, Brooklyn, and 728 Lexington 
Avenue, New York City, have been re- 
ceived by the public even better than the 
company’s executives had expected. An 
additional unit will be opened at 68 East 
125th Street next Tuesday, while several 
more locations are under lease with 
ya planned in the early part of 

Directors at the first of the year will 
consider the question of retiring all of 
the company’s outstanding preferred 
stock as of April 1. Thereafter there 
will be no security obligations ahead of 
the * caaaas shares of no-par common 
stock. 


Baldwin Locomotive 


Baldwin Locomotive Works will more 
than cover its common dividend of $1.75 
per share in 1930, although the margin 
will probably be slight, due to smaller 

reentage of profit in the second half. 
tarnings this year will all be from 
operations of various affiliated companies 
and will not include any unusual income, 
such as interest received last year on tax 
refund, the refund itself being credited 
direct to surplus account. 

The year ended Dec. 31, 1929, showed 
net accrued to Baldwin, after charges, of 
$2,300,462, equal, after deducting pre- 
ferred dividends, to $1.07 per share on 
843,000 shares of new no-par common. 
Income account included earnings of 
Southwark Foundry and Machine Com- 
pany for only the last six months of 
1929, and including net of Southwark for 
first six months of 1929 the consolidated 
statement would have shown earnings 
equal to $1.47 a share on Baldwin com- 
mon. 

December shipments, excluding sub- 
sidiary and affiliated companies, will 
approximate $1,500,000, against $2,041,- 
000 in November. Shipments of Baldwin 
Locomotive, again excluding subsidiary 
and affiliated companies, for 1920 will 
reach about $32,500,000, against $25,000,- 
000 on a similar basis in 1929, an in- 
crease of $7,500,000. Baldwin Locomo- 
tive alone had unfilled orders Dec. 1 of 
$5,511,000, and it is expected operations 
in the first month or so of the new year 
will be at about the same rate as De- 
cember, with subsequent operations gov- 


erned by business conditions. The 
plants at Eddystone may shut down for 
a few days over the holidays for inven- 


tory. 


Investors Syndicate 


Average size of loans on city residen- 
tial property funded by Investors Syndi- 
cate during November showed a slight 
decrease compared with October, accord- 
ing to a report issued by E. E. Crabb, 
vice president of the company. The av- 
erage of November loans was $4,056, 
compared with $4,392 in October. 

November loans funded by the com- 
pany amounted to $669,366 and num- 
bered 165, whereas 156 loans in October 
totaled $685,076. Loans were made in 
fourteen cities during November and in 
thirteen cities in October. 

Loans funded by the company in the 
year from Dec. 1, 1929, to Nov. 30, 1930, 
totaled $7,289,000, compared with $7,402,- 
033 in the year ended Oct. 31. In the 
latest twelve months period 1,769 loans 
were made in twenty-six cities. 

Bankers Trust Company 

At a meeting of the board of directors 
of the Bankers Trust Company of Phila- 
delphia the affairs of the bank were 
placed in charge of Peter G. Cameron, 
secretary of oe Commonwealth of 
accra The bank was formed in 
1 . 

Bankers Trust Company of Philadel- 
phia reported as of Sept. 24, 1930, capi- 
tal $4,876,800, surplus $1,750,000 and un- 
divided profits $786,292. 

Samuel J. Barker, president, states 
the bank is solvent and that plans for 
reorganization are under way. 

Statement issued by President Barker 
attributed difficulties to a steady seep- 
age of deposits. 

Total resources of Bankers Trust Com- 
pany of Philadelphia as of Sept. 24, 1930, 
were $55,508,119; total deposits were 
$42,538,988, of which $23,952,170 were 
demand deposits and $18,586,818 were 
time deposits. 

Bankers Trust Company of Philadel- 
phia had 135,000 depositors and twenty 
offices in the city as of Sept. 24, 1930. 

The Secretary of Banking at Harris- 
burg issued the following statement con- 
cerning the closing of the Bankers Trust 
Company of Philadelphia: 

“The Secretary of Banking has taken 
possession of the business and properties 
of the Bankers Trust Company of Phila- 
delphia and has appointed illiam R. 
Smith, special deputy, as agent and 
placed him in immediate charge. This 
action was taken simultaneously with the 
adoption of a resolution by the board of 
directors of the trust company placing 
the affairs of the corporation in the 
hands of the Department of Banking. 

“During the past several months there 


have been abnormal withdrawals of de- 
posits from the bank, the withdrawals 
having greatly increased during the last 
three days, apparently due to rumors 
circulating throughout the city, particu- 
larly, however, in the northern section. 
Since the latter part of last July the 
bank has paid out over $17,000,000 in 
deposits, thus requiring the liquidation 
of that amount of assets. Because of 
these facts the board of directors and the 
Secretary of Banking, after lengthy con- 
ferences and careful consideration, deemed 
it best to close the bank in order that 
the assets may be conserved in the inter- 
ests of the corporation, its depositors 
and other creditors. 

“This bank is not affiliated with any 
other bank in Philadelphia, and the clos- 
ing of the institution will have no effect 
upon any bank in the city. 

“According to last September’s called 
report, the capital, surplus and undi- 
vided profits were approximately $8,- 
018.000, and the deposits approximately 
$42,500,000. 

“Samuel H. Barker is president of the 
bank and it has thirty-nine directors.” 


Diversified Trustee Shares 

Diversified Trustee Shares, Series C, 
the largest cumulative type of fixed in- 
vestment trust, will pay a semi-annual 
dividend of 19.056 cents per share on 
Dec. 31, 1930, according to an announce- 
ment by American Trustee Share Corpo- 
ration, depositor. Of this amount, 15.241 
cents represents regular dividends and 
interest, and 3.815 cents represents extra 
dividends. This, combined with the divi- 
dends paid on June 30, is equal to 46.634 
cents per share for the year 1930, and 
which, based on average prices, is a yield 
of nearly 6 per cent for the year. 

This distribution includes cash divi- 
dends, rights and fractional parts re- 
ceived during the last six months of 
1930, but does not include stock dividends 
and split-ups which are retained and 
added to the unit. The disbursement, 
further, does not include dividends de- 
clared but not payable until 1931. 

Announcement is also made that a 
semi-annual dividend on Diversified 
Trustee Shares, Series A, of 66.522 cents 
per share will be paid on Jan. 1, 1931. 
Of this amount, 51.616 cents represents 
regular dividends and 14.906 cents extras. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com. Share 
—Net Profit Earnings. 
Company. 1930. 1929. 1930. 1929 
Antilla Sugar Co.: 
Yr. Sept. 30.*$1,346,750 *$315,147 
Arundel Corp.: 
11 mo.Nv.30 ,560,171 
Atlas Stores Corp.: 
7 mo. Oc.31 453,062 1.18 
_ Crown Cork & Seal Co., Inc.: 
Sept. 30 qr 391,780 418,282 h1.07 h1.18 
9 mo. Sp.30 1,229,365 1,967,672 h3.41 h6.17 
Cuban-American Sugar Co.: 
Yr. Sept. 30 *2,064,004 1,204,365 65 
Cuban Dom. Sugar: 
Yr. Sept. 30 *1,992,075 *1,103,525 
Cudahy Packing Co.: 
Yr. Nov. 1 2.930 318 


2,228,790 $5.20 $4.53 


2,512,850 5.03 4.13 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, Dec. 20, 1930 


STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
1,000 Aeromarine KIl....... .05 .05 .05 —.05 
Bee Oe GED ccccccccess 3% 3 3 


shied m . 
400 Appal Gas war ...... 1% 1 
100 Asso Gas & E ‘Zl rts 2 2 2 

30 


Ce = 


1,300 Do opt stk rts..... 


+ 


1,200 Atlas Util $3 pf..... 30% 30 % 
1,000 Bagdad Copper ..... .4 45 AT , 
3,200 British Can ......... ™ 6 7 es 
300 Chem Research .. - 2% %M% WM%— 4% 
200 Claremont Invest.... 4 4 4 Py 
5,100 Claude Neon Lts.... 4% 2% 4% + 1% 
490 Com Cred cond war Ca th + 3 
800 Corporate Trust ... 6% 6 olf MS 
3,000 Det & Can Tun..-.. 4 3% 4 es 
200 Diversified Tr Shrs,C 6 6 6 - 
200 Fuel Oil Motors...... 3 1% 3 + % 
300 Hamilton Gas ...... 2% 2% 2% .. 
500 Pe scdcucceee 24 2% — 
800 H Rubinstein pf..... 13% 11% 1 
10,400 Int Rustless Iron .... A iy Ya 
1,100 Jenkins Telev ...... 3 2% 2% .. 
300 Lautaro Nitrate ... 1% % 1% + 
300 Macfadden Pub .... 18 17 17% — 
hd iat ete oom 53% 53% 53%+1 
100 Maj House Util ..... 5 af 5% — 1 
1,000 Marvin Radio T..... | et 12 —.13 
900 Maxweld Corp ...... 6% 6 6%+ % 
1,000 Nor Am Fin, A... 23 238 + 
700 Nor Am Tr Shrs.... rtd 6% — 
500 Nor Butte Min ..... 1 1 i — 
100 Nor & So Am, B.... a _ 
6,900 Petrol Conv ........ 6 os 
160 Potter Co .......... 6% ; 
2,700 Pub Ut Hold pn. pf.wi 28 _ 
300 Radio Sec ......... m% %-— 








STOCKS 
Net 
Sales. High.Low.Last.Ch’'ge 
800 Reliance Int’! pf 34% 34% 34% 2% 
800 Rhodesian Sel Tr 3% 3 3 1% 
400 Seaboard Util war \y \% y4— 
300 Splitdorf Beth . i% 1% 1% \y 
2% Sudbury Rand M 1.25 1.00 1.00 —.4* 
1,000 Super Corp, B 6% 6% 6% % 
300 Swed Ball Bear, B 46 46 46 y 
300 Sylvestre Util 2% 2 2 4 
2,000 Trent Process Ye % le 
100 Trustee Std Oil, B 6% 65 BS Se 
100 U S Elec Lt & P, A 285% 285, 28% .. 
100 DoB : 6% 6% 6% % 
200 Ut Hyd&Rail Shs.ww 4% 4% 4% 
BANKS 
50 Banca Com'ciale 70% 70% T0% 
30 Bank of Amer 59% 564% 591% 
200 Bk of U S units 2% 24 2% 
20 Bankers ... 9844 98% 98% 
410 Chase ...... 88 77% 861% 
100 Continental! 144% 14% 14% 
20 Guaranty .. 431 431 431 
2,000 International 17 17 7 
800 Irving .... 33 29 33 
175 Manhattan 74 64 74 
2,550 Manufacturers 2 24 32 
- INSURANCE 
100 Home - 34 34 34 3% 
400 Nat’! Liberty 64 5% 5%-—2 
100 Public Fire . ‘ 6 6 6 —1 
300 Seaboard Fire 10 9 9 2 
SCRIP 
100 Elec Bd & Sh (fract) .18 18 18 —.02 
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INDUSTRIALS. 
Com’n Share 


——Net Profit——— Earnings. 
Company. 1930. 1929. 1930. 19: 
Gamewell Co: 
Nov. 30 qr. 260,785 278,228 1.85 2.34 
6 mo. Nv.30 482,555 530,702 3.48 4.46 


Gardner-Denver: 


11 mo.Nv.30 763,839 1,366,920 h3.37 h6.26 
atee- One Picture 
. Aug. 31 9,924,869 6,818,918 p60.00 p40.31 
Mid-Cont. Laundries: 
Yr. June 30. *292,718 211,960 
Moore Seep For, g: 
Yr. Oct. 31 362 580 1,050,674 


National Standard Co.: 


Yr. Sept. 30 587,460 776,023 h4.01 h5.17 
New Rs ee Sear’ 

Yr. July 3 *5C,396 
—— Circle Co.: 

11 mo.Nv.30 603, 191 883,279 3.71 5.43 
es Corp.: 

1t mo.Nv.30 326,590 306.680 1.43 1.34 
Toro Mfg. Co.: 

12 mo. Sp.30 125,512 145,032 2.68 3.09 
Truax-Traer Coal: 

6 mo. Oc.31 314,458 357,032 h1.14 h1.45 
United Electric Coal: 

Oct. 31 qr.. 10,880 105,855 .03 44 
Commonweaith 1 hos poe. 

12 mo.Nv.30 28,651 61 
Hudson & Manhattan 

11 mo.Nv.30 1,832,359 1 —_ 920 3.98 4.34 
Memphis Power & Lig 

12 mo.Oc.31 e2,231,105 7 8s, 655 
Pennsylvania Gas & Electric: 

12 mo.Nv.30 e330, ne Ry... a 
Pennsylvania Pow 

12 mo. 0v.31.e10,773, 282 eld, ue 136 
Public Service of New Jersey: 

12 mo.Nv.30 y essygeag A a 1 
Sioux City Gas & E 

12 mo.Nv.30 e1,290, ast ‘ei, ‘40,471 
Texas Power & Li 

12 mo.Oc.31 e3, a a i. 967,011 
Baltimore & Oh 

Yr. ae 31. y21, 160: 216 28,767,908 7.45 10.30 
Ches ke & Ohio Railway: 

11 mo.h — 31,707,640 33,446,471 4.14 4.37 
M., St. & S. S. M. System: 

11 iho Nv.80 2, oe 2,193,696 5.49 
Wisconsin Centra 

86,512 


1) mo.Nv.30 *1,954, “yi 


“*Net loss. e Profit before depreciation. 
h On shares outstanding at close of respec- 
tive _. p On vreferred stock. y Esti- 
mated. 


PUBLIC UTILITY 
EARNINGS 


Pennsylvania Gas and Electric. 


1930. 1929. 
November gross $114,058 $110,385 
Net earnings ... 51,677 49,938 
Year to Nov. 30 gross. 1,348,660 1,309,844 
Net earnings ... 625, 599,363 
*Net income . 330,597 303,454 
*Bal. after pfd. ‘divs. 225,606 198,454 
United Telephone c o. (Abilene, Kan.). 

November gross ....... $166,355 sis. oot 
Net after taxes....... 34,129 

11 months’ gross... 1,889,951 1, 785 378 


Net after taxes......... 413,755 384,486 
Connecticut Light and Power. 
Nine months to Sept. 30. 


Gross income 10,951,495 10,753,144 
Net earnings ather dep. 4,398,837 


Total income ... 4,272,824 
Net income ; 2,956,789 2,708,111 
Bal. after pfd. ‘divs..... 2,369,727 1,697,716 
British Columbia Power, Ltd. 
November gross ....... 1,239,683 1,270,921 
Net earnings Sean asi 467,509 426,477 
5 months’ gross. 6,085,721 5,995,951 
Net earnings 2,772,953 2 533,560 


Community Power and Light. 


November gross ...... 375,300 413,345 
Net earnings ....... ; 163,229 188,538 
12 months’ gross ..... 5,018,617 5,034,012 
Net earnings ......... 2,214,359 2,319,567 


Union Electric Light & Power of Missouri. 
Year to Oct. 31 gross.. 32,443,679 30,797,555 
tNet income . 9,687,910 8,428,191 

tAfter taxes, depreciation, interest, pre- 
ferred dividends of subsidiaries and minor- 
ity interests. 

Mississippi River Power. 
Year to Oct. 31 gross. s, 614,679 3,860,654 
FO SID 5 h.cccceece: 1,894,025 1,976,842 
+tAfter depreciation, taxes and interest. 
Iowa Public Service. 


November gross ....... 410,633 405,563 
Net earnings er oP 183,283 ,289 
12 months’ gross.. 4,502,520 4,217,524 
Net earnings .......... 1,817,626 1,693,77 
*Bal. aft. 1st pfd. divs. 758,285 753,823 
Jamaica Public Service, Ltd. 
October gross ....... 67,096 63,484 
Net earnings ae abcaiacn 26,9 24,937 
12 months’ gross.... 825,379 752,382 
Net earnings ....... 334,616 312,247 
gvet income 245,389 233,151 
Texas Power and aa 
October gross ........ 6,837 1,003,770 
*Bal. aft. taxes & chgs. 308 832 364,137 
12 months’ gross...... 60 an 
Balance after taxes.... 3,182,651 2,967,011 
*Surplus af. pfd. divs.. 2,459,911 2,375,268 
Dallas Power and Light. 
October gross ... 472,411 437,197 
*Bal. aft. taxes & chgs. 189,467 181,165 
12 months’ gross...... 5,329,934 5,145,014 
*Bal. aft. taxes & chgs. 2,103,939 2,202,940 
*Bal. aft. pfd. divs..... 1,775,633 1,957,940 


Carolina Telephone and Telegraph. 


November gross ....... 108,421 121,101 
Net after taxes......... 27,641 38,845 
11 months’ gross... 1,200,703 1,250,809 
Net after taxes..... seit 295,129 334,309 
Mutual Telephone (Hawaii). 
October gross .........-. 126,159 123,328 
Net after taxes........ 32,7. 36,418 
10 months’ gross. ik deushiva 1,258,297 1,206,346 
Net after taxes. , 334,641 381,426 


American Security News: 
Bond Redemptions 


Canada Northern Power. 


1930. 1929. 
November gross ....... 283,695 272,900 
Net earnings ........... 200,394 184,944 


11 months’ gross. 
Net earnings 1,091,050 


Orange and Rockland Electric. 





November gross ....... 67,629 66,774 
Net earn. after deprec. 25,318 25,818 
12 months’ gross...... 416,059 411,578 
Net earn. after. deprec 256,176 231,040 
PE GEE 5 sain meae:se-s 190,290 162,142 


Bal. after pfd. divs..... 121,881 92,142 
Kansas City Public Service. 


1930. 
IE SONOS oo w'a nae wndcdascdee $706,577 
BEE NID 6c oss scvsncnnceccasces 134,511 
ESS NEC ts 58, 
BE MRGMEES BTOGB... «2... ccsccsccse 7,619,107 
PEE eo cvccddvasccenysknaune 1,140,942 
PE EE oon nsicdeetiesnctviesedas 277,222 


*Before depreciation. ° 

tAfter taxes, depreciation, interest, pre- 
ferred dividends of subsidiaries and minor- 
ity interests. 

+After depreciation, taxes and interest. 


RAILROAD EARNINGS 


Chesapeake & Ohio. 
+1930. +1929. 


November gross ....... $11,041,912 $12,437,416 

Net operating income.. oe 3,722, 

*Surplus after eanpes. 2,256,006 3,079,885 
127,178,453 138,760,443 


11 months’ gross. 
Net operating income.. 37,757,339 40,577,529 


*Surplus after charges. 31,707,640 33, 446,471 


*After sinking fund a “Railway. yIn- 
cludes Hocking Valley ailway 


BOND REDEMPTION S 


Detailed istemasiien on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made = telephone, 
telegraph or letter. 


DDITIONS to the list of bonds 
called for redemption in December 
before maturity were few last 

week, consisting of various bonds of two 
foreign issues, guaranteed notes of one 
industrial corporation and ownership 
certificates in the Municipal Trust. 

Bonds called for payment in December 
total $69,120,00u, against $60,805,000 in 
November and $73, 549,000 in December, 
1929, at similar dates in each month. 

Bond redemptions for December were 
classified as follows: 





rere $15,608,000 
SU errr ee 788, 
State and municipal............... 1,869,000 
ag aslo ig Sd wd a nd 0-0 atom 19,994,000 
Railroad . tee beNGbnae emacs 99, 
Miscellaneous ..................... 2,762,000 
EE ey eee ae ee $69,120,000 


Adams County, sabe one school district 
bond, due Jan. 1, 1931, called for payment 
at the Guarantee Trust Company, New 


Yor 
Albuquerque, N. 
due variously from 1934 to 1 
payment. 
American Agricultural Chemtont Company. 
first refunding A due Lo b. 
, 1941, called for payment %, ‘ce, H in- 
son & Co., New York, Boston coat hi- 
cago. at 102% on Feb. 1, 1931. Numbers 
bonds called: Lowest D30, highest 
D2596. lowest M40, highest M28764 
Atascosa County, Texas, entire issue of 
Road _ District 4 5%s, due July 15, 1948 
called for payment at os —_— National 
Bank at par on Jan. 1, 
Aurora, Col., $21,850 4 1. yo refunding 
bonds called for payment at the First Na- 
ee Bank, Aurora, at par on Jan. 1, 


Aransas Pass-Rockport Light, Ice and 
Power Company, entire issue of first 6s, 
due June 1, 1932-1940, called for payment 
at 102 on June 1, 1931, at Mercantile Bank 
and Trust Company, Dallas, Texas. 

Arizona (State of), $95,000 of funding and 
refunding bonds called for payment on 
Jan, 15, 1931, at office of the State Treas- 
urer, Phoenix, Ariz., or Guaranty Trust 
Company, New York’ 

Belgium ew of), entire Issue of ex- 
ternal 8s of 1921, due Feb. 1, 1941, called 
for payment at 107% on Feb. 1, 1931, at J. 

. Morgan & Co. and Guaranty Trust 
Com any, New York. Coupons due Feb. 
1, 1931, should be collected in the usual 


mann 

Boise. Idaho, 226 refunding and park bonds 
called for payment on Jan. 1, 1931. 
bers of bonds called: Refundin 
16-106, inclusive; park bonds, 1-135, in- 
clusive. 

Bozeman, Mont., eight water works bonds 
called for payment at the office of the 
City Treasurer on Jan. 1, 1931. Numbers 
of bonds called: Lowest 37, highest 44. 

Cespedes Sugar Company, +9000 bonds 
called for payment at J. & W 
& Co., New York, at $105 on March 
1931. Numbers of bonds called: $500 g3" 
nomination, lowest 37, $1,000 


M., sixteen peving bonds, 
0, called for 


highest 165; 
denomination, oe 13, highest 
Colorado Springs. Col., $9,000 municipal rev- 
enue bonds called for payment at the of- 


1931 


inciu- 


fice of the City Treasurer on Jan. 1 
Numbers of bonds called: 222-230, 
sive. 

pag An mon Ky., entire issue of water works 

rovement 6s, due Jan. 15, 1932-1961 
called for payment at Bank of America 
A., New York City, on Jan. 15, 1931 
oasis County, Idaho, ten bridge bonds 
called for payment at the office of the 
pounty Treasurer, Challis, Idaho, on Jan 

1931. Numbers called: 41-50, inclusive 

Carlsbad (City of), $28,000 of externa] 8s of 

1924, due Jan. 1, 1954, called for payment 

at par on Jan. 1, 1931, at the Central — 

over Bank and Trust Company, N 

York. Numbers called: D143, D186, D351. 

D398; M11 lowest, M1292 highest 

ordoba (Province of), Argentine Repub- 

lic, $128,500 of external 74-year 7s of 

1925, due July 1, 1942 (permanent bonds) 

called for payment at par on Jan. 1, 1931 

at Kissel, Kinnicutt Co., New York. 

Numbers called: D23, D109, D139, D182 

D185; M121 lowest, M5673 highest Cou- 

pons due Jan. 1, 1931, should be collected 

in the usual manner. 

Crafts Building Corporation, $8,600 of first 
7s, due July 15, 1939, called for payment 
at 103 on Jan. 15, 1931, at Empire Trust 
Company, New York. Lowest and high- 
est numbers called: C6, C519; D10, D220; 


~ 


Douglas, Wyo., entire issue of sewer 6s 
dated Jan. 1, 1921, called for payment on 
Jan. 1, 1931. 


El Paso County, Texas, two schoo) district 
bonds called for payment at the office of 
the County Treasurer, El Paso, Texas, on 
Jan. 1, 1931. Numbers called: District 3 
bonds 16 and 1 

Fallon County, Mont., $171,000 funding and 

special road bonds called for payment at 
e office of the County Treasurer, Baker, 
Mont., on Jan. 1, 1931 

Fergus County, Mont., forty-seven 
called for payment on Jan. 1, 1931 

Gallatin County, Mont., entire issue of re- 
funding 6s, dated Jan. 1, 1921, called for 

ayment on Jan. 1, 1931 

Glenns Ferry, Idaho, three water bonds 
called _ for payment at esate Brothers 
New York, on gee. 1, 1931. 

Havana (City of), Cuba, $67,000 of first 6s 
due 1939. called for payment at par on 
Jan. 1, 1931. For information regarding 
this issue communicate with Lawrence 
Turnure & Co., New York Numbers 
called: $100 denomination, 401° lowest, 
69530 highest. 

Kennewick. Wash., two funding 5% per cent 
bonds called for payment on Jan. 1, 1931 
Keith (Minor C.), Inc.. $175,000 of secured 5 
per cent notes, due Dec. 1, 1931, called for 
payment at par on Jan 2, 1931. at Chem- 
ical Bank and Trust Company, New York, 
or J. Henrv Schroder & Co., London 
Numbers called: $5,000 denomination, 22 

lowest, 1155 highest 

La Habra aw Company, $14,800 of first 
6%s, due July 1, 1935. cuiled for payment 
at 101 on Jen. a a at woouesy~ First 


bonds 


National Bank, Los Angele Numbers 
called : C5, C12, C28; Di5, 32, D35, D47 
D M29 lowest, M454 highest 
Lake Meredith Reservoir C ompany, $5,600 of 


6s, due Jan. 1, 1934, called for payment at 
par on Jan. 1, 1931, at the Pueblo Savings 
and Trust Company, Pueblo. Col. Num- 
bers called: $400 denomination. 417 2( 
481, 550; $800 denomination, 227, 228, 323 
372, 387. 

Limoneira Company, $191.000 of first 6s, due 








July 1, 1934-1941. called for payment at 
101 on Jan. 1, 1931, at Securitv-First Na- 
tional Bank, Los Angeles Lowest and 


highest numbers called: Di. D80; M1, M160 
Las Animas County. Col.—Funds are avail- 
able to retire School District 42 5s, dated 
May 1, 1917. 
Mortgage Guarantee Company of America. 
thirteen certificates called for payment at 
Chatham Phenix National Bank and Trust 


Company, New York, at 102, on Jan. 1 
1¢"1. Numbers of certificates called: 
28..*-2857. imcluSive; 6435-6438, inclusive 
and 13955. 


Mortgage Security Corporation of America, 
various 6 per cent notes call for pay- 
ment at the Union Trust Company of 
Maryland on Jan. 1, 1931 

Meline Mortgage Company, $200,000 of first 
collateral guaranteed 5%s, Series A. due 
July 1, 1937, called for pavment at 101 on 
Jan. 1, 1931, at Chatham Phenix National 
Bank and Trust Company, New York 
Numbers called: $1,000 denomination, 1 
lowest, 300 highest. 

Nettleton Lumber Company. $126.000 first 
6s, due Jan. 15, 1933, called for pavment 
at 101% on Jan. 15, 1931, at the Detroit 
Trust Company. Numbers of bonds called 


100-225, inclusive 

Nez Perce County, Idaho. ten highway 
bonds called for payment at the Chase 
National Bank on Jan. 1, 1931. Numbers 
called : 21-30, inclusive. 

Portland, Ore.. $112.000 of 


improvement 
bonds called for payment on Jan. 1, 1931 
at office of the Citv Treasurer. Numbers 
called: 14347-14458. inclusive 
Pan American Petroleum and Transport 
Company. $509,000 convertible 6s. due Nov 
1. 1934, called for navment at the Chase 
National Bank at 102 on Feb. 2, 1931. Low- 
est and hiehest numbers of bonds called 
C176 and C329: D23 to D847; M4 to M11385 





Plentywood. Mont.. Nos. 7 and 8 water 
works bonds called for payment at 
pa Brothers, New York, on Jan. 1 


Portland. Ore., various bonds called for 
naymemt. Numbers of bonds called, dated 
Mav 1, 19296, 41347-414N8, inclusive; dated 
Julv 1. 1928. 41499-41458. inclusive 
Richfield. Idaho. No. 17 municipal improve- 
ment ‘hond called for navment at First 
— Bank, Richfield, Idaho, on Jan. 1 
Rio Grande Countv. Col., $123.000 school dis 
trict 6 per cent bonds called for payment 
at. the office of the Countv Treasurer, Del 
Norte. Col.. on Jan. 1, 1931 
Saunders County, Neh.. $2.000 Scholl Dis- 
trict 101 bonds called for navment at the 
office of the treasurer, Wahoo, Neb 


Seattle, Wash., various of local improve- 
ment bonds called for payment on various 
dates between Dec. 13 and Dec. 24, 1930, 
inc'usive, at office of the City Treasurer. 

Shoshone, Idaho, three funding and water 
works bonds called for payment at 
Kountze Brothers, New York City, on 
Jan. 1, 1931. 

Silver Bow County, Mont., $17,000 highway 
bonds called for payment at the office of 
the County Treasurer, Butte, Mont., on 
Jan. 1, 1931. Numbers of bonds called: 
98-114, ‘inclusive 

Tulsa County, Okla., entire issue of road 
bonds of 1910 called for payment on Feb. 
a. 


i, st, at Chase National Bank, New 
or’ 
Twin Falls, Idaho, $259,000 of improvement 


ponds called for payinent at par on Jan. 
, 1931, at syed where bonds are payable 
soaneding their terms or Central Trust 
Company. Salt Lake City. 

Twin Lakes Reservoir and Canal Company, 
$15,500 of bonds dated Jan. 1, 1914, called 
for payment at par on Jan. 1, 1931, at 
Pueblo Savings and Trust Company, 
Pueblo, Col. Lowest and highest numbers 
called: $100 Coneatina sion, 
denomination, 376, 489; 
tion, 93, 

Telephone Bond and Share Company, entire 
issue of Class C called for payment at 
and accrued dividends of $1 a share on 
Jan. 15, 1931. 

Twin Falls, Idaho, twelve improvement 
bonds called for payment at the office of 
the City Treasurer, Twin Falls, Idaho, or 
nese National Bank, New York, on Jan. 

1 

Wellington, Col., $500 sanitary sewer bond 
of District 1, bond 12, called for payment. 

Wellington Grey & Bruce Railway C er 
£5,800 first 7s called for payment a 
at the Canadian National Railways, Mon- 
treal, or Orient House, 42-45 New 
Street, London, England, -—* 
Lowest and highest numbers of bonds 
called: 2-5297. 


— = ene ~ —— 


1,000 ‘denomina- 








REDEMPTION NOTICES 
In The New York Times 


Week Ended Tuesday, Dec. 23, 1930 


BOND REDEMPTIONS 


American Telephone & Zelreregh Co., 4%% 
S. F. G. B., due March 1, 1933 
Dec. 22, Page 33 


Belmont Building, 1st Mtge. ba%e 8S. F. G. B., 
dated Aug. 1, 1924. Dec. “ Page 37 


Campbell Baking Co., 644% S. F. B., 1st 
Mtge., due Jan. 1, 1943. Dec. 2 Page by 


City of Carlsbad, a 8% S. F 


dated Oct. 2, 1924 Dec. 18 one a) 
City of Porto Alegee, 40-yr. na 8S. F. G. B. 
Loan of 1925. Dec. 18, Page 45 


Commercial Investment Trust Cop 6% Con- 
vertible Deb, due March 1, 1948. 
Dec. 18, Page 45 


Beak Consetidated Municipal Loan, 25-yr. 
8S. F. G. B., Series A, B, due Feb. 1, 
19, Page 45 


Series A, 


if 46. Dec, 


Department of ee 20-yr., 
B, C, D, dated Feb. 15, 
Dec. 19, Page 45 


General “E Co. (Germany), 20-yr. 7% 
8. F B., due Jan. 15, 1945. 

Dec. 19, Page 45 

Keith, (Minor C. Inc.), 5yr. 5% Secured Gold 


Notes, due Dec. 1, 1931. Dec. 19 and bs 
Kingdom 7 Belgium, 20-yr. 8% 8S. F. G. 
due Feb. 1, 1941. Dec 3, Page Bt 
Kingdom of Roumania, 7% 8S. F. G. B. Loan 
of 1929, due Feb. 1, 1959. Dec. 22, Page 33 
Koppers Gas & Coke Co., 54% 8s. F. G. B., 
dated July 1,, 1929. ec. 22, Page 33 
Meline Mortgage Co., 544% 1st Mtge. Series 
A, Gold Bonds, dated April 2, 1927. 
Dec. 22, Page 33 
Now vost, Categge & . Louls Railroad Co., 
s. G. B., Series B, due July 1, 1975. 
Dec. 17, Page 45 
New York Telephone Co., 30-yr. 6% S. F. 
G. B., due Feb. 1, 1949. Dec. 17, Page 45 
Cite ar 4 Telephone Co., ee ey Mtge. 
F. B., dated July 1, 1914 
Dec. 23, Page 37 
Pan American fetecteam & Transport Co., 
10-yr. 6% 8. F. G. B., dated Nov. 1, 1924. 
Dec. 19 and 23 


oe ae Glass Sand Corp., 1st Mtge. 6% 
F. G. B., due July 1, = 2. 

Dec. 22, Page 33 

Philadelphia Electric Co., 5% 8. F. G. B., 

due 1960. Dec. 22, Page 33. 


Portland Rallway Light & Power Co., ist 


Mtge., 30-year 8S. F. G. B., dated Feb. i, 
1912. Dec. 19 & 23. 
Republic of Colombia Me 4 wey Mtge. 
Bank), 20-year 7% 8. F. B., due Jan. 15, 
1947. “Dee. 23, Page 37. 
Republic of wintond, 54% 8S. F. G. B., due 
February 1, 1958 Dec. 17 & 22. 


Republic of Poland, 25-year 8% S. F. G. B., 
dated January 1, 1925. Dec. 18, Page 45. 


Township of Pre Aviv (Palestine), 20 ” aol 
64% 8S. F. G. B., Class A, B, C. 
Dec. 23, 8, "37. 


Trenscontinental Ol) Co., 10-year 61%4% 8. F. 
G. B., dated July 1, 1928. Dec. 19, Page 45. 


Union Electric Light & Power Co. of IMlinois, 
5%% Series A, due Jan. 1, 1954. 
Dec. 19, Page 44. 
STOCK REDEMPTION. 
Weston Electrical Enstommont Corp., Partial 


Redemption Class A Stock 
Dec. 17, Page 45. 


Clippings of advertisements listed above 
mailed, without charge, tf requested 
within 30 days. 
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Southern Securities News—Transactions on 
Southern Exchanges 


SUBSTANTIAL part 
of Shenandoah Cor- 
poration’s holdings of 
Blue Ridge Corpora- 
tion’s preference stock 
has been sold to the 
latter corporation, 
making up part of 
(anal. the 234,236 preference 
shares just retired by Blue Ridge. 
Shenandoah in turn used proceeds of 
its sale of Blue Ridge preference shares 
toward purchase of 187,695 of its own 
preference shares for retirement at the 
same time. Shenandoah Corporation 
now has outstanding 662,425 preference 
shares and Blue Ridge 919,865 prefer- 
ence shares. 
These constitute the second block of 
preference shares retired by each cor- 
ration. In the latter part of 1929, 
in the process of adjusting asset posi- 
tions * both companies, 899,780 of its 
preference shares were acquired by 
Shenandoah for retirement and 74,200 





‘ of its own preference shares by Blue 


Ridge for the same purpose. In the 
two operations Shenandoah has retired 
1,087,475 preference shares, while Blue 
Ridge has retired 308,436. 


Preference Dividend Needs Now 
$1,986,275 


Cash dividend requirements on Shen- 
andoah’s preference stock are now 
$1,986,275, whereas on 1,749,900 origi- 
nally outstanding the yearly dividend re- 
quirement would have been $5,249,700. 

imilarly, Blue Ridge’s preferred cash 
dividend requirement on the reduced 
stock outstanding is $2,759,595, against 
the initial figure of $3,684,903. 

This second reduction in preference 
shares outstanding was completed Dec. 
16. Taking closing price of that day, 
market value of Shenandoah preference 
shares retired was $5,919,392 and of 
Blue Ridge $7,261,316. Purchase of 
these shares for retirement, however, 
involved larger sums, as some shares 
were acquired around $40, against close 
Dec. 16 of 31% for Shenandoah and 31 
for Blue Ridge. Proportions retired 
were 22.1 per cent of Shenandoah 
reference and 20.3 per cent of Blue 
Rid » preference then outstanding. 

The net asset value of preference 
shares of each company, following this 
transaction, has been increased fully 
$10 a share. It is now more than 
double the current market price of the 
senior shares; in other words, they are 
selling at more than 50 per cent dis- 
count from break-up value. 





Acquired Stocks in Open Market 

These stocks were acquired in open 
market, except the block of Blue Ridge 
preference stock purchased by that com- 
pany from Shenandoah. The operation 
involved liquidation of blocks of various 
holdings in portfolios of the two com- 
panies, resulting in complete liquidation 
of some situations and in others a reduc- 
tion of the investment position. No Cen- 
tral States Electric or North American 
shares were disposed of. 

To the extent that issues sold were 
income-producing, earnings of each cor- 

ration will be reduced. Blue Ridge, 
owever, will continue to cover its divi- 
dend requirements, while Shenandoah, 
through receipt of dividends on Blue 
Ridge common will cover dividend needs 
on its reduced preference shares. 

Losses will be shown by each company 
on sales of securities to effect purchase 
of their preference shares for retire- 
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ment. On the other hand there will be 
additions to capital surplus of each com- 
pany representing the difference be- 
tween prices originally received by them 
for the preference shares and prices at 
which they bought them in for cancella- 
tion. 
Kansas City Power 

Kansas City Power and Light Company 
reports for twelve months ended Nov. 30, 
193C, net income of $4,144,158 after in- 
terest, amortization, Federal taxes, de- 
preciation, &c., equivalent to $103.60 on 
40,000 shares of $6 first preferred no-par 
Series B stock. This compares with 
$3,942,024, or $98.55 a share, on first 
preferred stock in preceding twelve 
months. Common stock is all owned by 
Kansas City Power Securities Corpora- 
tion and Continental Gas and Electric 
Corporation. 


1930. 1929. 
November gross .... $1,283,764 $1,277,622 
~ - eeeaee 392,002 382,282 


Twelve months’ gross. ..14.742,884 14,559,471 
*Net income ... . . 4,144,158 3,942,024 

we depreciation, Federal taxes, inter- 
est, Cc. 


Noxzema Chemical Company 

Noxzema Chemical Company has de- 
clared a dividend of $1.50, payable Jan. 
14 to stock of record Dec. 31. Last pay- 
ment was 50 cents in July, thus making 
a total of $2 declared out of 1930 earn- 
ings. This compares with $1.50 paid in 
1929. 

The company also reported sales for 
1930 would be approximately $720,000, 
as against $547,000 for the previous year. 





Allegheny Gas Corporation 

Sales of natural gas for the month of 
October by Allegheny Gas Corporation, 
36 per cent of the common stock of 
which is owned by Appalachian Gas Cor- 
poration, amounted to 190,715,000 cubic 
feet, compared with 94,778,000 cubic 
feet during the same month last year, a 
gain of 95,937,000 cubic feet, or over 101 
per cent. This establishes a new high 
record of monthly gain in sales, a 70 per 
cent gain having been registered in the 
preceding month. 

The large gain is attributed to gen- 
eral increase in industria] activity in 
the area served with natural gas, and 
the recently completed interconnection of 
the company’s various producing fields 
so as to assure maximum output. Alle- 


gheny Gas Corporation controls 48,711 
acres and owns or controls 168 wells 
with estimated gas reserves of 32,841,- 
732,000 cubic feet. 


Arundel Corporation 

Arundel Corporation (sand and gravel 
contracting business) reports for eleven 
months ended Nov. 30, 1930, net profit 
of $2,560,171 after depreciation, taxes, 
&c., equivalent to $5.20 a share on 492,000 
shares of capital stock. This compares 
with $2,228,790, or $4.53 a share, in the 
corresponding eleven months of the pre- 
ceding year. 

November net profit was $269,177 after 
above deductions, against $266,069 in 
November, 1929. 

Current assets on Nov. 30 last amount- 
ed to $6,053,202 and current liabilities 
$380,451. 


Appalachian Gas Corporation 

Subsidiaries and affiliates of Appa- 
lachian Gas Corporation, exclusive of 
Memphis Natural Gas Company, owned 
or controlled 617 natural gas wells at the 
end of October, it is announced. Wells 
are located in the States of West Vir- 
ginia, Ohio, Kentucky and Texas. The 
greatest number, 168, is owned by Alle- 
gheny Gas Corporation, with Ohio Val- 
ley Gas Corporation second, with 158 
wells. Estimated gas reserves are 151,- 
818,547,000 cubic feet, exclusive of Texas 
Gas Utilities Company and Memphis 
Natural Gas Company. The latter com- 
pany secures its supply of gas under 
long-term purchase contract from the 
Louisiana fields. 

Sales by the Appalachian Gas Corpo- 
ration for the ten months period ended 
Oct. 31 amounted to 16,566,579,800 cubic 
feet, compared with 12,884,506,673 cubic 
feet for the same period last year, a gain 
of 3,682,013,127 cubic feet. Excluding the 
sales of those companies which were not 
in operation during the 1929 period, total 
sales amounted to 14,753,971,800 cubic 
feet, against 12,638,768,673 during the 
first ten months of 1929, an increase of 
2,115,203,127 cubic feet. For the month 
of October 1930, sales were 1,727,162,800 
cubic feet. 





Oklahoma Oil Proration 
Meeting of Oklahoma oil operators 
was held in Tulsa Dec. 20 to act on 
the new proration schedule of the State- 
wide proration committee of Mid-Conti- 





Week Ended Saturday, Dec. 20, 1930 


New Orleans 


LISTED STOCKS. 
Sales. High. Low. Last. 
7 D. H. Hotmes Co, Ltd....115 115 115 
100 Insurance Securities Co... 7 7 7 
10 Lane Cotton Mills Co..... 15% 15% 15% 
18 American Bk & Trust Co.160 160 160 
471 Canal Bank & Trust Co.. 33 3044 +33 
189 Whitney Nationa) Bank... 96 90 90 


CURB STOCKS. 


1,000 Gillican Chipley Co........ 1 1 1 
1N O Country Club........175 175 175 
10 N O Pub Service pf....... 88 88 88 


210 Pan American Life Ins... 3144 30% 30% 
325 Standard Fruit & 8S §S pf.. 21 17 24 
750 Do com bceunedeswcas ce 1 1% 
510 Wesson Oi] & S D pf..... 55% 55 55 
See Oe Gc ceccvcnces . 224, 2034 21 


LISTED BONDS. 

$2,000 Birming Ry, L & P 41%s.. 9x 98 98 
4,000 Gulf States Paper 6%s.... 89 87 87 
2,500 N O & Carroliton R 5s.. 99% 9914 99% 
13,000 N O City & Lake R R 5s.100!5 100 100 
3,000 N O City R R gen mtg 5s. 98 971g Tle 
21,000 N O Public Service 414s... 86 85144 86 
10,000 Sauth Nat deb 6s, w war. 58 453 53 
9,000 Orl Levee 5s (1909 is) (33).101 

Sth La Lev Dist 5s, (1972) 9914 991, 99% 


2,000 

2,500 New Orleans City 4s...... 981% 97 9814 
2,000 La State 4%os (1950-59)...102%4 10244 102% 
1,000 Do (1960-64)............103 03 «103 


CURB BONDS. 
$1,000 Kansas City Pub Ser 6Gs.. 43 43 43 
1,000 Nashville Ry & Lt 5s.....100 100 100 


Baltimore 
STOCKS. 

Sales. High. Low. Last. 
1,745 Arundel Corporation..... 39 35% 38% 
750 Appalachian Corp ‘ 1% 1 1 
4,220 Baltimore Trust Co...... 30% 30 30 
170 Baltimore Tube Co pf... 40 38 38 
4,368 Black & Decker Mfg..... 12% 10% 11 
1 8 Sere - 25 25 
21 Ches Pot Te! of Bal pf.116% 116% 116 
148 Commercial Credit Co pf. 21%, 20 20144 
i nh. 6 beeeak oo an 20 2014 
167 6%% pf, ww.... 8215 80 80 
165 Do pf of N Orieans.... 23% 23% 23% 
650 Consolidation Coal Co.... 1% 1 1% 
869 Con G EL&Pop..... 84 80 83 
130 Do 5%, A... ...6..44.+-104 102% 1034 
ee Gh Mecneccecesent 108% 108% 108 
35 Do 6% pf, D........... 11044 110%, 110 








Baltimore—Continued 


STOCKS. 

Sales. High. Low. Last. 
50 Davis Drug Stores....... .50 -50 50 
Do pf. herbecconnces 2 2 2 
48 Eastern Rolling Mills Co. 7 6 7 
12 Equitable Trust Co...... 45 45 45 

75 Emerson’s Bromo Selt, A 30% 3014 30% 
596 Fidel & Guar'?Fire Corp 25 21 25 
666 Fidelity & Deposit....... 132 125 130 

125 Finance Co of Amer. B. 10% 10% 10% 
oe eae oo 10%, 10% 
229 Finance Ser Co, A... - 6% 6 bly 
564 First National Bank . 42 39 39 
10 Houston Oi! Co pf tr etfs 68 68 6x 
181 Mfrs Finance Co...:..... 5 3 3 

8 Do 2d pf ceccsecesce & 3 3% 
2 OS eagepetenseeaenyy 11 10 11 
1,588 Maryland Casualty Co.... 27 22 27 
246 Maryland Trust Co....... 30 30 30 

65 Monong W Pa P S 7% pf 244%, 234% 24% 
460 Mtge Bond & Title Corp. 7 6 6 

13 Mt Vernon-Wood Mills Co 5% 5 5% 
667 io pr ‘ K60s 6 ¥KSO8 62%, 60 60 
0 Natl Central Bank.......250 250 250 
1,346 New Amst Casualty Co 32 30% 32 
150 Pa Water & Power Co... 57% 57 57 
100 Stand Gas Equip Co pf.. 20 20 20 
5,175 U S Fidelity & Guar Co. 27 23 27 
96 Union Trust Co Se FO 52 

10 Un Porto Rican Sugar Co. 1342 13% 13% 
425 Un Rways & Electric Co H 4 4 

108 Wn Md Dy Co, Inc, pr pf 54% 5415 54% 
120 Do pf.. Keensaowvess 94 94 94 

BONDS 

$900 Baltimore City 4s, 1958... 9932 9915 99% 
1,900 Do 4s, 1961............ 100 995, 100 
3,000 Do 4s, 1951.. ososs 99 99 

ve 7? Reeeee reset 9944 99% 99% 
700 Do 4s, 1949 2d Wat Ser 99 99 9e 
5,000 Do 4s, 1950 2d Wat Ser 99 99 99 

1,000 Do 4s, 1972 2d Sew coup 99% 99% 99% 
10,000 Century-Pway Corp 68,'56 82 82 82 

6,000 Con Gas Co gen 4%s,'54.1014%4 101 101\e 
4,000 Fairmt & Clar Tr 5s, 1938 84 84 84 

3,000 Fin Co of Am 6%s, 1934. 98% 98% 98% 
1,000 J Ray Arn L Co 6%%s.'37 94 94 94 
2,000 Kingsport Pr, Inc 6%s,'39 94% 93 93 
11,000 Md Elec Ry Co 6s, '57. 60 60 60 
(' PF. erren 95 95 95 
5,000 Merchants Ter Corp 6s,’48 93 93 93 
1,000 No Ave Market, Inc 6s,'40 88 88 88 
16,000 Un Rways Co Ist 4s,'49. 44 40 44 

4,000 Stand Gas Lay 4 6%4s,'32.100% 100%, 100% 
1,600 Un Rways Co fdg 5s, '36. 45 40 40 
62,000 Do income 4s, 1949..... 20 19 20 
8,000 Do Ge, 1949............ 55 50% 51 
1,000 Un P Ric Sug Co 614s8,'37 70 70 70 
15,000 Wash, B&A RR Co 4s.’41. 26% 23 ua 





nent Oil & Gas Association. The new 
curtailment of crude oi] production is to 
apply to the first quarter of next year. 

In the order of the Oklahoma Cor- 
poration Commission of Oct. 28 demand 
and permitted production of crude oil 
for the State for December was esti- 
mated and fixed at 535,000 barrels a 
day. However, recently, Prairie Oil & 
Gas Company announced that on Jan. 1 
it would withdraw as a purchaser of 
crude. As a result of this action and 
certain other failures in demand the 
market production at this time is only 
about 465,000 barrels a day. 

The proration committee recognizes 
this figure for the present demand in its 
new schedule of proration, allowing suf- 
ficient flexibility for any increase in de- 
mand that might develop after the turn 
of the year. What demand will be dur- 
ing January, February and March can- 
not be estimated with any certainty, as 
some of the Class A pools in the State 
are temporarily either without a market 
altogether or practically so. Demand 
for oil from these pools is now approxi- 
mately 180,000 barrels a day. There also 
is uncertainty as to market demand for 
Oklahoma City in the next three months. 

The proration committee has recom- 
mended for the first quarter a continu- 
ance by the corporation commission of 


its present order limiting output to a 
maximum of 535,000 barrels daily, with 
such. modifications as are rendered 
necessarily by changed conditions. 


Seaboard Air Line 


Leigh R. Powell Jr., president of the 
Seaboard Air Line Railway, and Ethel- 
bert W. Smith, vice president of the 
Pennsylvania Railroad, were named to- 
day as receivers in equity of the Sea- 
board Air Line Railway by Judge 
Groner, in the United States District 
Court for the Eastern District of Vir- 
ginia here. 

The company issued the following 
statement: 

“Messrs L. R. Powell Jr. and E. W. 
Smith were this afternoon appointed re- 
ceivers in equity of the property: of Sea- 
board Air ‘ton Railway Company by 
Judge Groner of the United States Dis- 
trict Court for the Eastern District of 
Virginia. 

“Since the designation on Nov. 7 of 
committees representing the various 
classes of the company’s securities, and 
of Messrs. Dillon, Read & Co. and 
Ladenburg, Thalmann & Co., as read- 
justment managers constant negotia- 
tions have been going on between the 
company, the managers and the com- 
mittee looking toward a readjustment 
plan. 

“Messrs. Coverdale & Colpitts and E. 
N. Brown, under the direction of the 
managers, have also been making an in- 
tensive study of the property and its 
financial requirements, and these studies 
have indicated that the company will 
fail to earn its fixed charges in 1930 by 
approximately $4,250,000 and that a 
drastic reorganization, involving the 
foreclosure of mortgages, will be neces- 
sary. 

“In view of this necessitv and of the 
inability of the company to meet its 
large approaching maturities, the com- 
pany deemed it in the interests of all 
its security holders that it should con- 
sent to the appointment of receivers at 
this time. 

“The negotiations between the com- 
panies, the managers and the committees 
have advanced sufficiently to justify the 
hope that a definite plan of reorganiza- 
tion can be announced in the very near 
future. 
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HE New England 
Power Company has 
been authorized by the 
Vermont Public Ser- 
vice Commission to is- 
sue 38,135 shares of 
$100 par capital stock, 
the proceeds to be ap- 

» plied to the purchase 
of ti.c Vernon Electric ~ 5 Company, 
the South Vernon Light and Power Com- 

any and the Vermont assets of the Fall 

Gountein Electric Company. The com- 

mission also approved the sale of the 

Vermont assets of the Fall Mountain 

Electric Company to the New England 

Power Company for $360,608. 

The Fall Mountain company does all 
the electric light and power business in 
Bellows Falls, Westminster, Putney and 
Saxton’s River, Vt. All the. properties 
involved are controlled by the New Eng- 
land Power Association, subsidiary of 
the International Paper and Power Com- 
pany. 





Alles & Fisher 

Alles & Fisher, Inc., directors have 
declared a dividend of 37% cents a 
share, payable Jan. 2 to stock of record 
Dec. 22. In previous quarters 50 cents 
a share has been declared and paid. The 
management states that the dividend 
now declared is not to be interpreted as 
placing the stock on a $1.50 annual basis, 
compared with $2 previously. 


Androscoggin Electric Company 

Harris, Forbes & Co. and Coffin & 
Burr, Inc., are offering an additional 
issue of $873,500 of first and refunding 
mortgage 5 per cent gold bonds of An- 
droscoggin Electric Company, which is 
controlled by the Central Maine Power 
Company. The bonds mature Oct. 1, 
1934, and are priced at 98% and interest, 
yielding over 5.50 per cent. The Andro- 
scoggin Electric Company does directly 
the entire commercial electric light and 
power business in the cities of Lewiston 
and Auburn, Me., and vicinity, serving a 
population of 58,923. It owns a high- 
speed interurban electric railway of 
standard steam railroad construction con- 
necting these two cities with Portland. 
The company also owns hydroelectrie 
plants of 10,987 horsepower capacity and 
in addition a steam plant in Lewiston 
with a present installed capacity of 8,000 
horsepower. The company’s system is 
directly connected by transmission line 
with the Central Maine Power Company, 
forming the most extensive electric light 
and power system in the State. 

For the year ended Nov. 30, 1930, gross 
earnings amounted to $1,190,352, com- 
pared with $1,051,623 for the preceding 
year. After operating expenses, main- 
tenance and taxes, net earnings are re- 
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ported as $567,364, against $532,613. Net 
earnings for the 1930 period were equiva- 
lent to more than 2.26 times annual bond 
interest charges. More than 86 per cent 
of gross earnings is derived from electric 
and miscellaneous sources other than 
railway. 
Central Vermont Public Service 
Corporation 

The Central Vermont Public Service 
Corporation has declared the regular 
quarterly dividend of $1.50 on the com- 
mon stock, payable Dec. 31 to stockhold- 
ers of record Dec. 15. 


Gamewell Company 
The Gamewell Company and subsidi- 
aries for the six months ended Nov. 30, 
1930, reports net operating profit of 
$568,410. After crediting other income 
and allowing for Federal taxes and de- 
preciation, net income for the period 
amounts to $482,555. This figure includes 
earnings of the Rockwood Sprinkler 
Company from July 1, date of acquisi- 
tion, and is equal after preferred divi- 
dends of $68,750 to $3.48 per share on 
the 118,928 common shares outstanding. 
For the quarter ended Nov. 30, 1930, 
net operating profit amounted to $301,- 
724, while net income after taxes and 

depreciation totaled $260,785. 


Maine Seaboard Paper Company 


The new tidewater paper - making 
plant of the Maine Seaboard Paper Com- 
pany at Bucksport, Me., on the Penob- 
scot River, has been placed in operation. 
The plant, which has a daily capacity of 
250 tons of newsprint, has sold its output 
for five years in advance. 


Permanent power supply is to be from 
the mammoth new hydroelectric devel- 
opment of the Central Maine Power 
Company Wyman Dan, at Bingham, Me., 
on the upper Kennebec River, the first 
generating unit of which is about to be 
placed in operation. To convey power to 
the paper plant, a transmission line of 
110,000-volt capacity and nearly seventy 
miles long has been completed. The 
plant will use 100,000 kilowatt hours of 
electrical energy every year. 

The Maine Seaboard Paper Company 
has contracted for one-third of the power 
generated at Wyman Dam. Extensive 
docks constructed alongside the paper 
plant enable it to receive and handle 
wood pulp from Northern Europe, Can- 
ada and other regions and the plant has 
access by river to extensive forest lands 
owned by the company. Transport of 
the finished product by water routes to 
publishing centres is another feature of 
the enterprise. 

T. A. Huston & Co. 

Stockholders of T. A. Huston & Co. 
of Portland, Me., the largest cracker 
manufacturing establishment in the 
State, have received a letter from the 
company advising them that the National 
Biscuit Company desires to purchase the 
Huston company. Directors of the latter 
have unanimously = gee the offer. 
This offer contemplates giving 9,451 
shares of National Biscuit common for 
the 14,650 shares of T. A. Huston & Co. 
common. It will work out between $40 
and $45 a share for the Huston stock 
after expenses incidental to the consoli- 
dation and necessary tax payments to 
the Federal Government. 

In connection with the proposed sale 
T. A. Huston & Co. has called its 6 per 
cent fifteen-year debentures at par on 
Jan. 1, 1931, and its preferred stock has 
been called at $31 a share, representing 
par of $30 and premium of $1. 





Nipissing Mines 

Nipissing ‘Mines has declared the regu- 
lar quarterly dividend of 7% cents, pay- 
able Jan. 20 to stockholders of record 
Dec. 31. ; 

As of Dec. 13, Nipissing Mining Com- 
pany, Ltd. (the operating company), re- 
ported cash in banks, government securi- 
ties, Provincial, industrial and railroad 
bonds_and investments amounting to 
$2,675,403. Value of ore and bullion on 
hand and in process at mine on this date 
stood at $278,393, making a total of 
$2,953,796. 


For Transactions on the Boston Stock 
Exchange See Page 1095 
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RODUCTION of gold 
in Ontario to the 
value of $3,063,865 in 
November set a new 
high record for a 
month this year and 
exceeded October's 
output by $22,433. 
The gain was largely 
a cesult of increased output in the Por- 
cupine Camp, which totaled $1,517,137. 
Dome Mines was added to the list of 
producers in November and was respon- 
sible for a good portion of the increase. 
The month’s production exceeded that of 
November, 1929, by $505,504. Ore milled 
was 380,586 tons, against 305,481 tons 
in November, 1929. 

For the eleven months ended with No- 
vember gold production totaled $32,318,- 
621, compared with $30,341,894 for the 
corresponding eleven months of 1929, ac- 
cording to the Ontario Department of 
Mines. During the eleven months of this 
year ore milled amounted to 3,544,722 
tons, or 120,857 tons less than the 3,665,- 
579 tons treated last year. The increased 
value and the decreased amount of ore 
treated show that the ore that passed 
through the mills this year was general- 
ly of a higher quality than that milled 
last year. 

In November producing gold mines, in 
order of output, follow: Porcupine, Hol- 
linger, McIntyre, Dome, Coniaurum, Vi- 
pond, March and Porcupine United, 
Kirkland Lake, Lake Shore, Teck- 
Hughes, Wright-Hargreaves, Sylvanite, 
Kirkland Lake Gold and Barry-Hol- 
linger, Northwestern Ontario and Howey 
(Red Lake). 

Nine of the sixteen leading mineral 
products reviewed in the Dominion Gov- 
ernment’s October report record in- 
creased outputs as compared with Oc- 
tober, 1929. This report shows ad- 
vances in the production of coal, copper, 
feldspar, gold, naturai gas, nickel, pe- 
troleum, silver and zinc. 

Canadian copper production in Oc- 
tober amounted to 23,680,886 pounds, a 
decline of 8.9 per cent from the Septem- 
ber total, but a 14.3 per cent advance 
over the output of 20,706,320 pounds in 
October, 1929. Production in Ontario 
was 9,200,000 pounds, in British Colum- 
bia 7,900,000 pounds and in Quebec 
6,500,000 pounds. 

Gold production in Canada in October 
was 186,370 ounces, an increase of 4.8 
per.cent over the September production 
and 2.4 per cent above the total for Oc- 
tober, 1929. The Ontario production was 
147,969 ounces, made up of 72,635 ounces 
from the Porcupine area, 71,846 ounces 
from Kirkland Lake, and 3,488 ounces 
from other sources. British Columbia 
produced 18,597 ounces, Quebec 14,614 
ounces, and the Yukon, Manitoba and 
Nova Scotia 5,190 ounces. 

The output of lead in Canada in Oc- 
tober totaled 26,092,115 pounds, a de- 
crease of 3.4 per cent from the Septem- 
ber production and 15.9 per cent from 
the total in October, 1929. Lead quota- 
tions on the London market continued 
to show a lower trend. The average 
price for October was 3.421 cents a 
pound, compared with 3.89 cents in Sep- 
tember and 5.046 cents a year ago. 

Nickel output totaled 7,460,314 pounds 
in October, compared with 10,243,381 
pounds in the previous month and 7,310,- 
172 pounds in October, 1929. 

Production of silver in October reached 
1,968,736 ounces, against 2,643,850 ounces 
in September and 1,906,483 ounces in 
October last year. The cumulative total 
for the first ten months of the year, at 
21,871,282 ounces, is 12.3 per cent above 
the output in the corresponding period 
of 1929. Silver quotations were slightly 
below the September level. The aver- 
age price for October was 35.846 cents 
an ounce. 

Canadian zinc producers reported an 
output of 25,092,277 pounds in October, 
against 25,786,983 pounds in September 
and 14,048,409 pounds in October, 1929. 
A feature of the month was the entry 
of Manitoba into Canada’s mineral rec- 
ords as a zinc-producing Province. Data 
regarding the Hudson Bay Mining and 
Smelting Company’s production are in- 
cluded in the October total. Milling 
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| operations were suspended on Oct. 15 by 





the Base Metals Mining Corporation in 
British Columbia. No shipments of zine 
were made by the Amulet Mine in Octo- 
ber. The average price for zinc on the 
London market showed a recession in 
October, quotations averaging 3.138 cents 
a pound. 

The Sudbury district reports the ad- 
dition of mercury, vanadium and tung- 
- to the long list of minerals found 
there. 


Following is a statement of ore re- 
ceived at the Trail smelter for the period 
from Dec. 8 to Dec. 14, inclusive, the 
figures representing tons: Bell Beaver- 
dell, 53; California Nelson, 18; Knob Hill 
Republic (Wash.), 53; Ruth Sandon, 30; 
Union Lynch Creek, 34; Wellington Bea- 
verdell, 42; Company Mines, 9,912. Total, 
10,142. 


Canadian Bank of Commerce 

Canadian Bank of Commerce, in its an- 
nual report, shows profits for the fiscal 
year ended Nov. 29 of $5,378,423 on 
capital stock of $30,000,000. This is an 
increase of $312,000 over 1929 profits. 

Current loans to and discounts of Ca- 
nadian customers are down by about 
$74,000,000, and there is also a reduction 
of about $2,500,000 in commercial loans 
outside of Canada. Non-interest-bearing 
deposits are reduced by $19,500,000, while 
interest-bearing deposits are off $23,- 
000,000 on the year, reflecting general 
quieting down of Canadian business. 

The cash position is exceptionally fa- 
vorable. Total cash assets are $126,- 
000,000 which, if added to other quick 
assets aggregating $208,000,000, make 
total immediately realizable assets $344,- 
000,000, or 55 per cent of total liabilities 
to public of $625,000,000. Profit and loss 
account shows $475,119 brought forward, 
$200,000 in premiums on shares issued 
as balance of new stock offered in 1929 
and $5,378,423 profits. The $10,000,000 
added to capital and surplus in 1929 had 
earning power for only part of 1929 but 
was fully effective in 1930. 





Canadian National Railways 
The gross earnings of the Canadian 
National Railways for the period ended 
Dec. 14, 1930, were $3,881,339, as com- 
pared with $4,519,652 for the correspond- 
ing period in 1929, decrease of $638,313. 


Dividend Payments by Canadian 
Corporations 

Dividend payments of $50,260,682 by 
Canadian corporations and institutions 
during the month of December will set a 
new high record for distribution for any 
month of any year, being $16,000,000 in 
excess of the previous high mark of 
$34,066,858, created in December of 1929, 
according to Montreal advices to Pask 
& Walbridge, members of the New York 
Stock Exchange. 

Of this total, $47,112,990 is in cash 
and the balance represents the 2 per 
cent stock dividend of Brazilian Light 
and Traction in lieu of the regular cash 
quarterly dividend of 50 cents per share. 
Outstanding in this year’s dividends is 
the regular 12% cents a share bonus of 
Imperial Oil, calling for more than 
$16,500,000, which is said to set a new 
peak for individual payments in the 
Dominion. 

The Canadian Pacific Railroad is mak- 
ing a quarterly distribution of $8,326,543. 
International Nickel’s regular quarterly 
dividend on the common stock will 
amount to $3,500,000. 





Newsprint Merger Said to Be Near 

A new plan to effect the long-discussed 
merger of certain Canadian newsprint 
industries is under scrutiny, according to 
a report from Toronte. The plan is said 
to involve creation of a holding com- 
pany, which would exercise control 
through common stock only, leaving all 
senior securities of component com- 
panies on the present basis. Such a 
scheme, it is pointed out, would obviate 
the necessity of making exchanges of 
stock in respect of the various preference 
issues, and would also eliminate doubt as 
to what arrangement would be necessary 
to provide security for bond and deben- 
ture holders. 


For Transactions on the Canadian Stock 
Exchange See Page 1095. 
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HE Cudahy Packing 
Company earned 90 
cents more a share on 
the common stock in 
the year ended Nov. 
1 than in the preced- 
ing fiscal year, ac- 
cording to the annual 
report just issued. 
depreciation, interest 








Net 
and Federal taxes was $2,930,318, equal 
to $5.03 a share on the common stock 
after dividends on the 6 and 7 per cent 


preferred stocks. In the preceding fis- 
cal year net profit was $2,512,850 after 
the same charges, equal to $4.13 a share 
on the common stock after deduction of 
the preferred dividends. 

The improved earnings were made pos- 
sible, according to the report, through 
substantial savings in amounts paid out 
for live stock and in operating expenses. 
In the year the company paid $140,- 
837,566 for live stock,.compared with 
$172,857,623 in the previous fiscal year, 
while total expense of manufacturing 
and selling amounted to $84,384,415, 
against $89,054,715. The company saved 
- $507,245 in interest charges, mainly 
because of lower inventory costs. 

The income account for the year ended 
Nov. 1, 1930, with a comparison for the 
previous fisca] year, follows: 


1930. 1929 
Sales ................-$231,407,035 $267,960,185 
Expenses, &c......... 225,221,981 261,912,339 
Depreciation 1,263,006 1,169,668 
Operating profits. $4,922,048 $4,878,178 
Other income 147,131 281,779 
Total income $5,069,179 $5,159,957 
Interest, &c.. 1,898,861 2,406,107 
Federal taxes 240,000 241,000 
Net profit a $2,930,318 $2,512,850 
Preferred dividends. 578,535 578,535 
Common dividends. 1,869,956 1,827,457 
EE sine padiaond ced 481,827 106,858 
P. and L. surplus... 10,656,518 10,473,098 
The balance sheets as of Nov. 1 com- 
pare as follows: 
Assets. 
Nov. 1, ‘30. Nov. 2, '29 
*Plant, equipment, &c.$35,581,973 $35,367,418 
ODC adv. interest.... 750,000 750,000 
Dy << cangumenecseceeue 03, 7,720,905 
Accts. and notes rec. 9,515,511 12,034,327 
ON FRR 192, 285,569 
Investments ...... 1,459,470 572,569 
Inventories ........ 18,615. 1 099 


Prepaid charges.... 200,743 
Bond discount, &c 653 , 664 


Total $72,672,695 $79,560,885 
Liabilities. 

6% preferred stock.. $2,000,000 $2,000,000 
7% preferred stock. 6,550,500 6,550,500 
‘Common stock... . 23,374,450 23,374,450 
ED. «haat ened sve . 19,880,000 20,591,000 
Notes payable.... 7,965,500 14,370,287 
Accounts payable. 1,759,056 1,729,224 
Accrued interest.. 218,030 231,326 
Federal tax reserve 268,641 241,000 
Surplus 10,656,518 10,473,098 

Total . $72,672,695 $79,560,885 

*After depreciation. tPar $50 


E. A. Cudahy, chairman of the board, 
in commenting on the report, said: 

“Operating results achieved by Cudahy 
this year were the result of a policy be- 
gun more than two years ago, when the 
management first appreciated the possi- 
bility of the severe depression which oc- 
curred last year... 

“During 1930 the company was able to 
meet satisfactorily the new merchandis- 
ing problems which have developed over 
recent years, chief among which were the 
decline in European exports, the rapid 
growth of chain-store systems and the 
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advantages of long-distance motor truck 
transportation for its products.” 


Chicago Rapid Transit Company 

Opposition to the plan for the consoli- 
dation of the Chicago Rapid Transit 
Company, the Chicago Railways Com- 
pany and other traction enterprises in 
Chicago has been announced on behalf 
of a protective committee organized to 
represent the holders of participation 
certificates, Series 1, of the Chicago Rail- 
ways Company. 

The committee, which explained that 
it was objecting to the plan of the bank- 
ing house of Halsey, Stuart & Co., is 
composed of Orville E. Babcock, chair- 
man; Robert J. Dunham, H. C. Edmonds, 
Darrow B. Fulton, Mahlon D. Thatcher 
and C. H. Wilmerding. The committee 
also announced that it would not accept 
the plan but would continue the litigation 
now in the Federal courts. 

“In the six years, 1924 to 1929, the re- 
sults of operation of the elevated rail- 
way property of Chicago have shown an 
almost uninterrupted unfavorable trend,” 
says the statement. “For example, 16,- 
126,629 fewer passengers were reported 
in 1929 than in 1924, yet expenditures 
for power were $185,080 greater, cost 
of conducting transportation $268,224 
greater, ‘general and miscellaneous’ ex- 
penses were $300,753 greater and total 
operating expenses $1,012,899 greater in 
1929 than in 1924. In 1929 its net earn- 
ings little more than covered interest on 
its mortgage debt. On the other hand, 
the surface lines in 1929 carried 40,000,- 
000 more passengers than in 1924, de- 
creased their operating costs per passen- 
ger and reported increasing and amp!‘e 
net earnings during that period. There is 
no reason to believe those trends will not 
continue. . 

“How is it, then, that those controlling 
the elevated and sponsoring the present 
reorganization plan, who are in effect 
one and the same, have been able to con- 
vince bankers and the public that they 
should control the surface lines and that 
earnings of millions of dollars a year 
should be diverted from them to elevated 
security holders, and that holders of good 
surface-line securities should be asked to 
accept for them a miscellany of bonds 
and A and B stocks in a capital struc- 
ture so complicated that it will hamper 
financing for years to come?” 

The statement points out that, from 
the point of view of holders of surface- 
line securities, it “would be better to re- 
finance under a different franchise or to 
continue as at present, letting debts be 
paid off out of earnings, and await a 
more favorable opportunity to purchase 
the elevated.” 


Real Silk Hosiery Mills, Inc. 

Official estimate that 1930 net of 
Real Silk Hosiery Mills, Inc., will be 
equivalent to $5 a share on the common 
indicates net of more than $1,150,000 
after taxes, charges and subsidiary pre- 
ferred dividends. This would compare 
with the 1929 record net of $2,020,486, 
equal after preferred dividends to $9.29 
a share on 200,000 shares of $10 par 
common. The 1930 estimate indicates 
second-half results were slightly in ex- 
cess of the first six months, for which 
the company reported a profit of $600,- 
619 before Federal taxes. 

Real Silk’s second and last quarters 
are usually the best, due to Spring ho- 
siery buying in the second quarter and 
holiday buying in the final quarter. 

Recent action by Real Silk directors 
in reducing the common dividend rate to 
75 cents quarterly from $1.25 will de- 
crease the dividend payable item in the 
Dec. 31 balance sheet by $100,000, give 
the company that much more working 
capital than ‘if the old rate was main- 
tained. 

Real Silk this year was confronted 
with a serious competitive situation and 
an almost continuous decline until re- 
cently in raw silk. 

By using a considerably larger sales 
force and effecting a reduction in sales 
price, it increased its unit and do’lar 
sales each month over corresponding 
month last year, met competition. and 
turned over an inventory priced higher 
than prevailing markets. 


For Transactiens on the Chicavo Steck 
Exchange See Page 1094. 





IMPROVEMENT 
several lines of pro- 
duction in New York 
State communities is 
indicated in the latest 
reports of banks to 
the Marine Midland 
Group, Inc., published 
| a in the mid-December 
| buuetun of the parent organization. Cer- 
tain items of a favorable cast continue 
to offer contrast to less favorable ten- 
dencies in other directions. 

“Current reports from Marine Midland 
Group banks, extending across the State 
of New York from the industrial Niagara 
frontier to the metropolitan area,” says 
the bulletin, “serve to emphasize the di- 
versification of economic interests in the 
Midland area. If steel and other lines are 
off, on the other hand chemical activity 
holds well at Niagara Falls, glove mak- 
ers in the Troy area have recently been 
active, Johnson City reports very little 
unemployment as a result of 1930 shoe 
business, and in Buffalo flour milling 
has actually been ahead of 1929 levels.” 
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From Jamestown comes the report that 
companies engaged in the manufacture 
of metal furniture and metal trim are 
operating close to normal capacity, and 
that employment is holding up well, with 
many manufacturers giving steady em- 
ployment to workers on at least a part 
time basis. Rochester reported that the 
number of employes in the chemical and 
oil product group increased 3 per cent 
during October, as compared with Oc- 
tober, 1929. The Marine Midland Group 
representative in Binghamton reports 
that the volume of retail sales compares 
favorably with the preceding year but 
points out that profits will undoubtedly 
be less than for 1929. It is stated fur- 
thermore that there has been no unusual 
increase in business failures in Bing- 
hamton. 

Associated Gas and Electric 

For the week ended Dec. 13 the Asso- 
ciated Gas and Electric Svstem reports 
electric output of 62,594,599 k. w. h., a 
decrease of 1.5 per cent as compared 
with the like week of last year. The 
decrease for the same week for the coun- 
try as a whole was 5.3 per cent, accord- 
ing to figures compiled by the National 
Electric Light Association. 

Gas output for the week ended Dec. 
31 totaled 375,493,400 cubic feet, a de- 
crease of 0.4 per cent as compared with 
the like week of 1929. 

Water sales were 94,364,895 gallons 
for the week, an increase of 8.4 per cent 
over last year. 

Binghamton, N. Y. 

Harris, Forbes & Co. and Bankers 
Company of New York are offering a 
new issue of $658,500 City of Bingham- 
ton (N. Y.) gold 4% per cent bonds ma- 
turing Dec. 1, 1931 to 1950 inclusive. 
The bonds are priced to yield from 3 
per cent to 4.15 per cent and are legal 
investment for savings banks and trust 
funds in New York, New Jersey and 
other States. They are issued for vari- 
ous improvement purposes and are direct 
general obligations of the city of Bing- 
hamton, payable from unlimited ad va- 
lorem taxes levied on all the taxable 
property of the city. 


Ludlow Typograph Co. 

At their regular monthly meeting the 
directors of the Ludlow Typograph Com- 
pany declared the regular quarterly divi- 
dends of 1% per cent on the preferred 
stock and of 50 cents per share on the 
no-par common stock, both payable on 
Jan. 1, 1931, to stockholders of record 
Dec. 21, 1930. 


Peoples Light and Power Corporation 

The Peoples Light and Power Corpora- 
tion, which is controlled by the Tri- 
Utilities Corporation, reports a marked 
increase in stockholders during the past 
year. Class A stockholders who received 
the Oct. 1, 1930, dividend numbered 4,162, 
as compared with 2,819 at the corre- 
sponding time in 1929, the increase 
amounting to 1,343, or more than 47 per 
cent. Class A stock outstanding in the 





hands of the public on Sept. 8, 1930, 
totaled 188,677 shares, as against 176,375 


Central & Western New York 
Buffalo Stock Exchange 


shares on Sept. 7, 1929, an increase of 
12,302 shares, and more widely dis- 
tributed than heretofore; the average 
holding is now 45 shares, as compared 
with 63 shares a year ago. 

The number of preferred stockholders 
also increased during the year from 2,541 
to 2,761, a gain of over 8 per cent. All 
classes of preferred stocks on which the 
Nov. 1, 1930, dividends were paid totaled 
68,000 shares, the average holding being 


25 shares; a year ago, with the same 
amount of preferred stock outstanding, 
the average holding was 27 shares. 


of Class A and 
on the latest divi- 
was 6,923, repre- 


The combined numbe1 
preferred stockholder 
dend payment dates 
senting an increase of 1,563, or over 29 
per cent. All of the outstanding Class 
B stock of Peoples Light and Power Cor- 
poration is owned by Tri-Utilities Cor- 
poration. 


Sears, Roebuck & Co. 
Reductions ranging from 6 to 18 per 
cent from prices of a year ago were an- 
nounced in the first ; catalogue for 
1931 of Sears, Roebuck & Co., who serve 


12,000,000 retail -ustomers yearly 
through their mail-order and_ retail 
stores departments. A cut of 18 per 


domestic cotton 
g commodity of 
in January and 


cent has been made ir 
goods, the principal sellir 
the year, to be in effect 
February. 

Virtually every item in the new cata- 
logue shows a substantial reduction from 
prices listed in the comparable. catalogue 
of 1930. The biggest single drop. 40.8 
per cent, is in flat silk crépe, also a large 


volume item. The catalogue says that 
Sears, Roebuck & Co. expect to obtain 
1,000,000 customers through the sales- 
book. 

“Our buying organization has made 
every effort to secure for this sales 


catalogue those benefits to which the 
consumer is entitled because of the low 
prices of raw materials in the basic in- 
dustries of the country,” said R. E. 
Wood, president of the company. “We 
have reduced our prices so as to give 
the dollar the greatest buying power 
possible.” 


Swift International Company 

Directors of the ift International 
Company have declared a semi-annual 
dividend of $1.50 a share, payable Feb. 
15, 1931, to stock of record Jan. 15. This 
increases the regular annual dividend 
rate from $2.50 to $3 a share. On Nov. 
15, last, the company paid an extra divi- 
dend of $1 a share Amount of divi- 
dends paid in 1929 was $2; total amount 
in 1930 $3.50, including $1 extra, and 
the regular rate is now increased to $3. 


Sw 


For Transactions on the Buffalo Stock 
Exchange See Page 1096. 
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Ohio Securities News—Transactions on 


IRECTORS of the Ea- 
ton Axle and Spring 
Company have de- 
clared a dividend of 
40 cents a share on 
the common stock, 
payable Feb. 1, 1931, 
to stockholders of rec- 
ord Jan. 15, placing 

the stock on a $1.60 annual dividend 

basis, as compared with the $3 rate 
which has been paid in the past two 
years. 

Estimated earnings for the year 1930 
are slightly over $2 per share, indicating 
a small loss in the last quarter. 

Although the company’s balance sheet 
as of Nov. 30, 1930, shows a strong cash 
position and a substantial earned sur- 
plus, the directors felt it advisable to 
reduce the dividend to a rate which they 
felt could be maintained, even though 
conditions in the automotive industry do 
not improve as rapidly as anticipated. 

The balance sheet shows current as- 
sets of $6,380,065, as compared to current 
liabilities of $929,536, while cash and 
marketable securities alone are $2,270,- 
255, or more than three times all cur- 
rent liabilities. 








Cincinnati Street Railway Company 

The Cincinnati Street Railway Com- 
pany reports for the month of Novem- 
ber net operating revenue of $643,732, 


a decrease of about 6% per cent from‘ 


October and of about 11 per cent from 
November, 1929. The net deficit for the 
month was $29,676, compared with $11,- 
557 in the previous month and a profit 
of $10,233 in November, 1929. This re- 
sults in a deduction from the fare con- 
trol fund, which now stands at $231,938, 
compared with $434,629 at the close of 
the same period last year. 
“leveland Electric Illuminating Company 
The Cleveland Electric Illuminating 
Company has declared the regular quar- 
terly dividends of 40 cents on the com- 
mon stock, payable Jan. 1 to stock of 
record Dec. 20, and $1.50 on the pre- 
ferred, payable March 1 to stock of rec- 
ord Feb. 15. 





Kroger Grocery ont Baking Company 


Albert H. Morrill, president of the 
Kroger Grocery and Baking Company, 
after the meeting of the directors, said 
no action had been taken as to a stock 
dividend on Kroger stock and that it 
was not the intention of the board to 
declare a stock dividend for the coming 
year. 

During the period of rapid expansion 
eovering recent years the policy of an 
annual stock dividend was expected and 
approved by the stockholders. As further 
expansion in the immediate future is not 
poreasnneceonnee the board feels that ‘for 
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the present the outstanding number of 
shares should not be increased, Morrill 
said. This policy is in conformity with 
the opinion expressed by a large number 
of stockholders. 

Indications are that there will be no 
change in 1931 from the cash dividend 
policy of the past years. 


United States Printing and Lithograph 
Company 

United States Printing and Lithograph 
aken no action on the 
quarterly dividend of 50 cents on the 
common due at this time. The regular 
quarterly dividend of 75 cents on the 
preferred has been declared payable 
Jan. 1 to stock of record Dec. 20. 


Western Ohio Public Service Company 


The Greenville Electric Light and 
Power Company has asked authority of 
the Ohio Public Utilities Commission to 
change its name to Western Ohio Public 
Service _Company and to set up a capital 
structure of $6,000,000, divided into 10,- 


Exchanges 


000 preferred and 50,000 common shares, 
both of $100 par value. 

It has applied also for permission to 
acquire the Bradiord and Gettysburg 
Electric Light and Power Company, the 
Brookville and Lewisburg Lighting Com- 
pany, the Buckeye Light and Power 
Company, the Eaton Lighting Company, 
the New Madison Lighting Company 
and the Western Ohio Public Service 
Company. 


Sparks-Withington Company 
The Sparks-Withington Company will 
come through the first half of its fiscal 
year, which began July 1, with its divi- 
dend for the period fully earned. Com- 
mon stock dividends are 25 cents quar- 


terly. 
In a letter to the stockholders, accom- 
panying dividend checks, President 


Sparks said: “Your company is turning 
out the largest number of radio units a 
dav that it ever has. We recently put 
on the market three new models, and up 
to the present at least have been unable 





Week Ended Saturday, Dec. 20, 1930 


Cleveland 


STOCKS. 

Sales. High. Low. Last. 
150 Aetna Rubber ........... 4 4 4 
Ge Be Mlckesissotesciscses 98% 98% 98% 
705 Akron Rubber Reclaim... 2% 2 2 
69 Amer Multigraph ........ 33 33 33 
210 Brown Fence, A......... 17 16 16 
tS ER senqcsencocccenss bar Shy 5% 
202 Byers Machine, A....... ly 


+] 

225 Central National Bank... 57% 57% 57% 

SED Ge BOD cccccvveccscassds 35 34% 34% 

Cleveld & Sandusky Brew 4 3% 3% 
Cleveld Cliffs Iron v t c.101 101 101 
Cleveld Illuminating pf..111 111 111 
Cleveland Ry ctfs of dep 72 71 71 





100 
10 
139 
58 
170 Cleveland Securities pf... 2 2 2 
154 Cleveland Trust ......... "325% 315 320 
5 Cleveld Union Stockyards rt 44% 14% 
291 Dow ee ietebeeton 51 49 50 
© S eee 105 103 103 
190 Bioctriea! CON occ 58 55 55 
224 Faultiess Rubber ........ 35 35 35 
100 Federal Knitting ........ 25 25 25 
30 Ferry Cap 5 5 
100 Firestone pf . 58 58 
110 Foote-Burt .. 15% 15% 
SP EN ain onc 6scssevocens 13% 13% 
TE Ge. SOD. cc ccccccccse 99 99 99 
100 Glidden prior pf......... 65 65 65 
544 Godman Shoe ........... 8 ™% 8 
BBO GOeGrtee PE on. cccccccess 65 63 65 
Be GRRE ccc cctccscccess 424%, 42% 42% 
12 Great Lakes a ——e 90 90 90 
235 Greif Bros, A............ 22 21 21% 
14 Guarantee r | ae 89 89 89 
13 Guardian Trust ......... 330 «6330 68=— 330 
DF De sesccaccaca 96 96 96 
25 Harris-Seybold-Potter ... 3 3 3 
ke eee 106% 106 106 
| a) 3 ae 98 98 98 
ec eeey Ne woes, MOCO 4% «12 4 
125 Interlake Steamship ..... 60 60 60 
140 Jaeger Machine 15 
i. are 


SP Fee ME. anccccccsecn 
573 Lamson & Sessions 

85 Medusa Cement 
652 Mohawk Rubber .. 





150 Myers Pump ...... 40%, 
we * ae , 1045% 

101 National City ........... 329 325 328 
600 National Acme .......... 6% 6% 6% 
7 National Carbon pf...... 131 131 131 
$25 National Refining ....... 19 17 18 
2 OY Perera 131% 131 1314 

696 National Tile ........... 
50 Nationa] Tool pf......... 25 25 25 
650 Nestle-Le Mur .......... y 1% 
FF eae » 23% 
210 Ohio Bell pf.......... 1 
852 Ohio Brass, B........ 61 
Sf eae 106 





200 Ohio Seamless Tube 20% 
327% Packer Corp of 1 pees 11 il 11 
295 Packard Electri 10 


becceeas 9% 10 

200 Reliance Mfg ........... 20 20: 20) 

10 — EEE 24 24 24 

2,208 Richm: reer a 5: 52 
4 


500 Selberling BEE coccves 5 
& dees 1 hecessencein 35 35 
300 Selb: fees 11 11 11 
770 Sherwin. Williams ........ 60 57 58 
Se  )  esreeeeseeeer 105 105 105 
200 Standard ED ons cvves % 1 
8 errr 10 10 10 
- . - {= Ssserrsesy 
eo i 
50° Union Metal ............ 30 
1,043 Union Trust ............. 72 70 70 
250 Vichek Tool ............. ™ 7% 
90 White Securities pf....... 103 103 
55 Youngstown Sheet & T pf 0% 99% 99% 
BONDS. 
$2,000 Steel & Tubes 6s......... 934% 93% 93% 
Columbus 


LOCAL SECURITIES. 


Akron Guarantee Mtge 
Buckeye ED ato i-Sedo.u ddtica ain wale 








Columbus—Continued 


LOCAL SECURITIES. 


Bid. Asked 
ge Bere rr Tree . -200 
FS Sa f phenee dae ate 107 
Be D8 p8...... ¥ 107 108 
Columbus Dental pf. _— oo ekl® 
PD GE. nceseceicesee de . 60 
Columbus Mutual Life Ins... ‘ 240 
Columbus Packing pf... i 100 
Dayton Pr & Lt pf....... 2% 107% 109 
Dickerson Shoe........ nate : / 85 
Franklin Mortgage............. 30 35 
ee sis 5% 9 
Godman Shoe oes ; phe . 100 
Do com. Seca ats 8 12 
Huber Mie Co pf. pioewe icant neas 100 
rr , rere 125 
Seager ‘Machine POR rrr ye Pee 15 18 
st oe 102 105 
#8 Soe - 60 
Do com. pideweeenn 15 
F & R Lazarus’ pf. da ay 96 99 
W E Lamneck pf...... 9414 100 
EOD GOs o'5.50:0:62 0:00 rere ve 224 
Maramor 8% pf...... : 104 
Marion Steel Shovel pf 
Midland Grocery pf. ‘ ..-200 
Midland Mutuai Life ins...... 12 
Ohio Bell Telephone pf.. ; ‘ 10614 106% 
Ohio Edison 6% pf.... er 97 101 
) & yeaa 5a oe ice 106 110 
Ohio Finance 8% pf a 90 
Do Class A...... 75 90 
WO GOR. cc cccecs 28 33 
Ohio Power pf........ 103 105% 
Ohio Public Bervice 6% Les 93 96 
0 | Af TET Ee A o- 103 107 
Ohio State Life Ins. ; , 280 
Ohio Wax Paper.. “* ‘ 25 30 
Paragon Refining. : Smakann 11 14% 
St eee SSE 815 9 
Do 6% pf.. ere 72 78 
Do 8% ln sn00 ide ee 90 95 
Ralston Steel Car pf. 40 43 
_. LS pee 5 & 
Schiff Co pf..... 55 65 
Se QO casesccess 15 20 
— Agriculture Chemical ‘pt 96 100 
PPP eTOerre 26 
Struthers Wells-Titusville pf. 70 
Be Ws 05064060660 12 
Seaboard Oil pf........ i. ceeueed 65 
Tracey Wells pf......... 75 
Wolfe Wear-U-Well pf — 96 100 
City National Bank pat Trust i ° 40% 
Columbus National. SS . 66 
Columbus Savings..... Fi gee ; 310 
Market Exchange. as ‘ ‘ 610 
Huntington National. iiicuisamaoe 302 


LAND TRUST CERTIFICATES. 


Brunson Building Site 5s.............. 98 100 
Century Building Site 5\%s... - 99 100 
ae State Theatre Site 5i%s 100 103 
High-Gay Realty 5s. -100 
Huntington Bank Building Site 5\%s 103 
—— 5s. éaa'ebe - 95% 100 
1-25 East State Street 5s 98 
Voster Building conv 6s i ; 92 
Cincinnati 
STOCKS. 
Sales. High. Low. Last 
3,008 Amer Laundry ° 43 38 41 
483 Amer Rolling” Mill..... 33 30 32 
231 Churngold 16 15 15 
10 City Tee & Fuei. . 36 36 36 
p Cooper pf, new..... 11 11 11 
Dow Drug ..... ~ 9 10 
349 Eesie aed 6 5 5% 
| ePeParree eevee 21% ort 2744 
266 Gibson yr “py eatae 36% 35 3614 
218 Gruen Watch . 338% 32 33% 
15 Kanns partic 28 28 8 
BOGE EE cvcsccscsce 21 19 20% 
40 Paragon, B..... 12 12 
2, po 2 & Gamble. 5 57% 63 
A ape 04% 104 104 
300 Pun et Ue Wenccicccccse GE 69 75 
115 Richardson .. see 16% 15% 16 
358 5 8 Playing Card ... 50 47 48 
5U 8 gy SOE 16 16 
pau as bee aie 39 39 39 
6,200 U_S & Micsesasdiavewes a 
21 Do pf x = 2% «OCG 
PUBLIC UTILITIES 
555 Cinti Gas & Elec.. ---100% 99% 99% 
416 Cinti Sub Bell Tel.... 96 94 941, 
163 Cinti Street Ry..... --- 388% 37% 38% 
30 CN Pee ore 86 86 
ICNOTP..............204% 204 294 
DBP OE 6645600000 .»+-108% 108% 108% 
242 Ohio Beli Tel pf... ..- 106% 106% 106% 


to come anywhere near filling specifica- 
tions.” 

Sparks-Withington has been operating 
full time since early October, and re- 
cently has been on both day and night 
shifts six days a week. It recently closed 
important business in Europe on which 
a number of shipments already have 
been made. 


Nickel Plate 

New York, Chicago & St. Louis Rail- 
road Company reports for eleven months 
ended Nov. 30, 1930, net income, includ- 
ing dividends from Pere Marquette Cor- 
poration, of $3,680,229, after taxes and 
charges, equivalent, after dividend re- 
quirements on 6 per cent preferred 
stock, to $5.03 a share on 337,074 shares 
of common stock. This compares with 
$7,180,357, or $15.42 a share, in the same 
period of 1929. 

November net income, including divi- 
dends from Pere Marquette Corporation, 
and after taxes and charges, was $775,- 
239, against $167, 951 in November, 1929. 

Graham-Paige Corporation 

The consolidated statement of Graham- 
Paige Motors Corporation and subsidi- 
aries, as of Sept. 30, 1930, shows total 
assets of $26,688 063, compared with 
$30,256,622 on Dec. 31, 1929. Current 
assets were $11,836,371 and current lia- 
bilities $2,618, 247, as compared with 
$14,554,283 and $3, 455,534 roapostivallle 
on Dec. 31, 1929. 


Ohio Leather Company 
Ohio Leather Company declared a 
dividend of $5 on the second preferred 
on account of accumulated dividends and 
regular quarterly dividends of $2 on first 
preferred and $1.75 on second preferred 
all payable Jan. 2 to stock of record . 
Dec. 22. After payment of the $5 divi- 
dend accumulations on the second pre- 
ferred will amount to about $20. 


Baltimore & Ohio 

With the Pittsburgh & West Virginia 
Railroad as a prospective purchaser of 
the Western Maryland, the Interstate 
Commerce Commission today granted 
to the Baltimore & Ohio its second ex- 
tension of time in which it must divest 
itself of its 42.8 per cent control of the 
Western Maryland. The extension is 
until June 13, six months beyond the 
original date. 

Cited for violations of the Clayton 
anti-trust act, the Baltimore & Ohio re- 
plied that because of adverse conditions 
on the railroad securities market it 
feared that the full amount of its in- 
vestment could not be realized at this 
time. 


Copeland Products, Inc. 
Copeland Products, Inc., reports for 
year ended Oct. 31, 1930, net profit of 
$107,039 after charges, depreciation and 
Federal taxes. In ten months ended Oct. 

31, 1929, net profit was $209,006. 
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News of Foreign Securities 





net change from prices on Dec. 16: 


in London security markets was the con- 
dition of things on Wall Street at the 
beginning of the week. There was not 





TELEPHONE WhHitehalt 4-0500 























ward the close of every year. The end 


part were moderate, but be- 
sagging market 
the average 


the most 
cause of the gradually 
during the last two weeks, 


Government revenue in November de- 


in the sugar tax and 28,000,000 in the 
tax on Bourse transactions, whereas rev- 
enue from customs tariffs increased 
71,000,000. 


yielded less by 269,000,000. 


most groups recovered. 


The following prices show the closing 
on the Berlin Stock Exchange Dec. 23, 


Dec. 23: 
(Evening Exchange.) 


and 
F . | S ne creased 92,000,000 francs from the same P.C. Net Chicago Ist Mortgage Real Estate Bonds. 
oreign nternal ecurities month in 1929, but increased 42,000,000 — Collateral Loans = rast 1 " rt les 
over the budget estimates. Receipts Germeen, Raiiweye o" we : ‘oon “4 Offers and Inquiries Welcome. 
% from direct taxes increased 10,000,000; A EG (9)................ 91 —2 : 
sndi ~ he ‘ sed Siemens & Halske (14) 1420 «| —1 Kaufman State Bank 
from indirect taxes they decreased 96,- Goisenkirchen Mining (8) 82 Chicago 
000,000, with a decrease of 6,000,000 in North German Llovd (8).. 63 9 vd 
revenue from national property. The Frankfort Mortgage Bank (10) . .148 
shrinkage in collections of indirect taxes Metatqessiache®. a ;8 -1 
\ 44 BEAVER STREET - NEW YORK was occasioned by decrease of 88,000,000 A’ rarben shares (id)... 1330 1 Alabama Great Southern 
in the business turn-over tax, 38,000,000 *RM per share of £1 par. EDWIN WOLFF & Co. 


The following are prices of important 
Italian shares on Dec. 23, quoted in dol- 


ONDON.—The Stock lars, on the basis of prices on the Milan 
Exchange opened lat- Stock Exchange: 
a de Sao LISTED FOREIGN BONDS BANKS ae 
Cc SK 
Monday’ owing to The par value of listed foreign bonds sold in the New York market for Banca d'Italia ... 94% 94%, 
members being held the week ended Dec. 20, 1930, and for the year 1930 to date, together with Banca Commerciale Italiana...... 73 73% 
oy - s . . ° / Banca d’America di’Ita! and 
up by a fog shrouding comparative figures for the same week in 1929, was as follows: Ameritalia (stamped) 6 7 
; England. There was N. ¥. Stock Exchange. N. ¥. Curb. Create Sianano ......----.-..- 38% 39 
no great activity at Last week $21,212,400 $5,278,000 alec PUBLIC UTILITIES —_— 
wo) § first, but firmn * de- Previous week 19,044,500 1,866,000 Adriatic Electric 91, 10% 
’ pagrele Same week in 1929 16,198,000 1,512,000 Italgas . 3 3g 
veloped as the day advanced, resulting Year to date 734,212,400 90,594,300 Italian Edison 31) 31% 
in all-round improvement in the metal 1929 to date .683,245,200 80,207,000 gg onl ata “ou “eh 
grou British Government funds were High. aphesy Terni Electric 20% 20% 
mostly dull and quotations easier. Busi- 10 Foreign Government Bonds 106.00 105.59 Unes 3 3 
ness was quiet in the industrial section, INDUSTRIAL 
. but the general tendency was one of FOREIGN GOVERNMENT SECURITIES Cosulich 41, 43% 
firmness. Last Week. Previous Week. Year to Date. Same Week 1929. Ernesto Breda 6 1, 
P : P - bowen ¥ 
Financial markets here have passed British 5s 10274@1007% 103 @1023%4 105%@100 99744@ 99% tn ly 10% 10% 
through another very depressing week, British con. 24%s.. 574@ 57% S74%@ 57% 59 @ 54 S274@ 52% Montecantini 9% 10% 
and the final Stock Ex shonse account British 4%s . .1015%4@1007% 100% Ya@ 934% 93%4@ 93% Navigazione Generale It 2 te 
closed with a large proportion of out- French rentes (in Pues Ruener ..- Bis 
standing securities at or very near the Paris) 86.85@85.50 87.40@87.30 90.10@85.50  83.00@80.15 : 
year’s lowest. The averages of industrial French W. L. (in Geneva 
shares compiled by The Financial News Paris) 101.15@101.00 101.10@101.00 102.90@100.25 107.00@106.05 The following are cl quotations 
at one time during’ the week touched on Dec. 23: _ 
the year’s low point, which was 70. That « Swiss as 
“index number” stood at 75.4 a month aie ; ; —— e ies ne 
ago and at 87.7 at the end of January. events in New York, also liquidated hold- _In the eight completed months of the ee Sopegeore Oe Sanew aon . 
On this week’s market commodities also ings in London. In the present extreme- fiscal year beginning with April total Gredit Suisse 905 8 
fell heavily in many instances, notably ly sensitive conditicn of the markets, yy ae have decreased 2,191,- a European Sec 2 2 
copper, tin and wheat, which added to very little is required to cause a heavy 000,000 from the corresponding period of ve P : ane ou 4 
the general gloom. fall in values. last year, with specific reductions of 107,- eee Anglo- Swiss C pee 13 1” 
The following are closing prices on the Money rates are stiffening all around, 900,000 in direct taxes and 2,043,000,000 Cie Suedoise des Allumettes, B. 328 2 
London Stock Exchange on Dec. 23 with but this is almost entirely ascribed ‘to indirect taxes. Among the indirect Societe Merid d’E] 7% 1927 4,700 ; 
. » > a reer et ws : : " . 2 aa ns dene: Comte Motor Columbus 785 -19 
the normal restriction which occurs to- tax collections the busines turn-over tax ftalo- Argentine 2) Go 250 a5 


Net ; 
Price. Change. of the gold withdrawals for France does As a whole, collections from consump- a ;, 

Anglo-Dutch 24s 6d , 3d not yet appeer in sight. It is still be- tion during the period have decreased , Potrere mayer Company 
Anglo-Persian £2%, é lieved, however, that the drain in that 1,157,000,000 from last year, taxes on For its fiscal year ending Oct. 31, 
een. eation $20 ® direction will slacken materially early wealth 387,000,000 and luxury taxes 1930, the Potrero Sugar ‘ mpany and 
British Celanese. . 73 3d 1 9d in the new year. Sterling is just now 330,000,000. Its subsidiary report earnir gs amount- 
Bwana M’Kubwa, A... 59:68 3d at practically the year’s lowest level, not Berli ing to $200,037 after depreciation, in- 
a Cotes as and Wireless, A ae ot 8 only in terms of leading Continental cur- ? _— ; terest, taxes and all other charges, 
ee Ro "gp ot rencies but also in relation to the dollar. In the middle of the week the Berlin equivalent to $1 per share on its 200,000 
Celanese Corp of America. ....£2% 8 Even so, however, there is still no ap- Stock market showed firmness and on _ shares of stock outstanding. This com- 
Courtaulds - £1% + & parent apprehension regarding the mone- Thursday, under the influence of Wall pares with $255,592, or $1.28 per share, 
Sutiles ...: és 64 +1s @a tary outlook. oe S —- — a. _ the previous year. During the past year 
Dunlop Rubber... ; lls ade shows improvement. The de- was followed, however, by reaction. The the company has purchased $337,000 par 
Graph Nendo “350 t off seman 4 the British textile trade is Frankfurter Zeitung’s index of stock ex- value of its first mortgage 7 per cent 
Imperial Tobacco.... 92s 6d Reg partly accounted for by the continued change prices as of Dec. 12 is 89.11,com- sinking fund gold bonds, which leaves 
Imperial Chemical. 18s 6d + 4%d shrinkage of business done with China. pared with 82.49 for Dec. 5. $1,063,000 outstanding of the original 
fater Holding and Investment $24 i In this respect it is fair to say that the The annual report of the Bankers As- $2,000,000 issued in November, 1927. Of 
London Underground...... 24s Pre 14a low price of cotton is traceable, at least sociation makes the positive assertion the amount purchased this year, $250,000 
London Midland Railway £33 + & in part, to the fall in silver and to the that “today’s quotations of leading Ger- has been canceled voluntarily and in 
Mexican fagie. 3 eT } afia influences of that decline on Eastern an dividend-bearing securities stand in anticipation of sinking fund require- 
Mining” as ' on ae Hy eounteten. a disproportion to their real value seldom ments. For the past year the surplus 
mend i lines. . —*: i% My eee a in the history of the Stock account has shown an increase of $293,- 
esia Con Bor. £6% nile xchange. 186, now standing at $570,708, giving a 

Rio Tinto. ' £27% Paris The opening tendency at the Boerse on : 8 Ba steyge 
Royal Dutch... toe ry 3d Prices on the Paris Bourse on Mon- sieatag tn again cosiead weakness, ow- book value to the pres ent ne See 

Shell Transport. — — = day's session reached the lowest level for jing to renewed unloading, especially of 910.00 per share. 
a rene Railway re v7 lees 1930. With only scattering trading, there dve trust and electrical stocks, primarily ’ : 
War Loan 5%. 103 f Yat was considerable unloading by specula- Gesfuerel, which dropped 8 points. When International Railways of Central 
* Per cent of par. tors no longer protected by the svndicate offerings were easily a hed nie by inter- America 

carry-over, or in anticipation of the year- ested banks, speculators began to effec- International Railway f Central 
The foremost cause for the weakness end settlements. Monday’s declines for  tyate covering purchases, whereupon America reports for November gross 


revenues of $615,686 as compared with 
$743,261 in November, 1929. Income ap- 
plicable to fixed charges totaled $273,115 





heavy liquidation for New York account level was’ lower than at any time during \ith net change from prices on Dec. 16: 2S compared with $311,975 in 1929. 
in this market, but there was selling in’ the year. ; oe F he eleve wiied Wan. @ 
iiaaiio cal ‘hile Conti ; y ‘ PC.of Net or the eleven months ended Nov. 30 
considerable volume, while Continental The following are closing prices on Par. Ch’'ge. gross revenues totaled $6,794,322 as 
markets, disturbed by the course of the Paris Bourse Dec. 23 with net change OR eee Cosa (aden) m..- 5 compared with $8,057,384 in the corre- 
. e 8-Ges “ . — . . } 
<= from prices on Dec. 16: Commerz-und Privat-bank (11)..109 — 1 sponding period of 1929. Income ap- 
BANKS Darmsteadtor u Nationalbk (12)..148 + 2 plicable to fixed charges totaled $2,816,- 
Net Deutsche Bk u Disconto Ges (10).107 — 1 357 as compared with $ 3,297,668 in 1929 
Frances.Change. svoamner Bank (10)..... = — 2 ° ” — 
. . Banque de France 19,300 —900 Alze a tzid = is . De B NY 
Established 1847 Banque de Paris and des Pays- Alle Elektr ST ie (aia) (0). ie : e Beers Mines, Ltd 
e } as N i @vE oe 2,210 - 60 Deutsche Ton-u Steinzeuswketii) 66 — 4 Pamphlet report of De Beers Consoli- 
- C be RI HARD C0 Comp.oir Nations scomp ot _29 Ford Motor Co. Berlin (10) ..159% — 9% dated Mines, Ltd., for year ended June 
> te & a Coolie Larenmains 2560 — 60 ——- Bergwerk (8).... = =J 30, 1930, shows net income of £1,824,317 
MEMBERS NEW YORK STOCK EXCHANGE RAILROAD Hamburg-Amer Line (Hapag) (7) 2 -3 after interest, sinking fund and income 
Nord , : 2,150 - 50 Paar vay Ryne ye 19 +1 bone equivalent, after preferred divi- 
> evden emica . ° t en 37. earned < r; 9° 
; PUBLIC UTILITIES Harnener Bergbau (6) <— 2 ¥ to 37.57 per cent ear ne 1 on £2,726,- 
Cie Generale d’Electricite 2,580 —90 Hotelbetrieb (10) . gs 85 (par £210s) of deferred stock. 
ol ee. 2.50 1s 4 § Garten ae (Dye Trust) is ‘ - : 
ion d'Elec > ’ ali emie (9)...... } New Ni Sug ] 
INDUSTRIALS. Karstadt (12) ....... 70 4 e myaeve Sugar Company 
| Air Liquide 1,130 - 70 Mannesmann Tubes (7). ... 61 —2 New Niquero Sugar Company for year 
' D ° B Coty, Inc. i 650 —120 oe By Ag = 7 2 ended July 31, 1930, reports net loss of 
omestic onds and Etablissements Kuhimann.... 645 - 35 eee elle way 140 5 $22,740 after interest, depreciation, &c., 
Galeries Lafayette. : 137 — 3 Rhein Westf Flektr (R W E)*(10).131 comparing with net loss of $50,396 in 
St ks Soc Andre Citroen ' 592 —14 Sachsenwerk Licht u Kraft (7%4).. 76 the preceding year. 
oc Soc Francaise Ford 191 —14 Siemens & Halske (14) 141 —11 
Pechiney ' , 1,910 —240 Leonhard Tietz (19) 102 —7 — 
; OIL Ver Stahlwerke (Un Stl Wks) (6) 57 — 1 
Foreign Dollar Bonds Royal Dutch. 2,900 —120 Frankfort-on-Main closing prices on SPECIALISTS IN 
Foreign Securities 
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Regular. "i | Pe- Pay- Hars. of 
e- ay- H | any ; j ; / > 
Company. Rate. riod. able. =F Pricey Rate. riod. able. Record. Company Rate. riod i lg voy / Pe- Pay- Hadrs. of 
Abraham & Straus pf...$1.75 Q Jan. 31 Jan. 15 “Corp of wit Am Tr Shs In Stk & Bond Corp 10¢ Dec. 20 D 1 ee : Rate. riod. able. Record 
Aetna State Bark (Cale) $3 Q Dec. 31 Dec. 31 | ec er aaa ‘sh-6t6c Dee. a Dec. 15 Invest Trust Asso.......12%¢ Q Feb. 2 Dec. 1 | Onondaga Silk 20c Q Dec. 21 Dec. 20 
Vorks pf...$3.50 $ Dec. 30 Dec. 30 | Dol r . ; ae Peeters owa P & L 7% pf $1.75 Q Jan 7 oo 2 Otis Elevator 62%c Q Jan. 15 Dec. 31 
Allegh Val Bk (Pitts) 5 § a | Sav & Tr (Pitts). Q Dec. 31 Dec. 26 % o-oo ece S cae. = oes ‘ ok ’ 
Alliance Realty e , ‘abe ra i rH poo 40 } —— & Shepard. . % Q Jan. 2 Dec. 20 =o a eee ata $1.50 Q Jan. 2 Dec. 1 acific S0c 8 Jan. 2 Dec. 15 
aie ak Co 2s es = Dome Mines, Ltd.........25¢ Q Jan. 20 Dec. 31 Jackson P N Bk (ch). ...$3 S Jan. 1 De fic 20c Q Dec. 31 Dec. 30 
Bean ...... oe @ Be _ = Dominion Eng Wks...... $1 Q Jan. 15 Dec. 31 Johnson Publish ... ...0e Q Jan. 2 Dec P . 17%c Q Dec. 3 Dec. 30 
‘io ABph iit ooa’ **" "Eres © San 8 — 20 | Dominioa Fire Insur.......§3 S Jan. 2 Dec 30 Do pf .......-+--++- veee6$2 Q Jan. 2 Dec. 22 P 5a Veen © 6c S Jan. 1 Dec. 19 
Do pr = & te 18 Dee 31 Domin T & C pf $1.62 Q Feb. 1 Jan. 25 Jour of Com Co pt. Pod oe $1.75 Q Jan. 1 7 ; RP -$1.75 Q Jan. 2 Dec. 17 
SY Pee Jan. 15 Dec 31 | Dow Drug Co ++ $1 G Jan. 1 Dec. 21 | *ansas C Southern. $1.25 Q Feb. 2 Dec. 31 rad Corp, A... .$4 S Dec. 31 Dec. 15 
Am Compo Tr Shr.......19¢ pe F iscc’ ti | Deol! $1.75 Q Jan. 1 Dee. 21 DO pf ..... 0.06. eeeeeres "$1 Q Jan. 15 Dec $3.50 S Dec. 31 Dec. 15 
Am Felt pf....... $1.50 Q Jan. 2 5 rexel St Bk (Chi)... //$2'50 Q Dec. 31 Dec. 30 | Keney Isiand’ 62%c Q Jan. 15 De 0: 2 yee a be. 
Am Furn Co pi, A......8175 Q Jan. 15 Dec. 18 | Driver Har 0% pf.-... 5175 @ Jan. 1 Dec. Kelley Island L & T....62%c Q Jan. 2 Dec o- 25e Q Jan. 2 Dec. 24 
Am Gen Ins (Houston)...15¢ Q Dec 31 Jan. 12 Dufferin Pav » Crush Stn Kellogg Co ............ $2 Dec. 22 Dec - $1.50 Q Jan. 2 Dec. 19 
oo Se.  S be a on oe Ltd 7% ist pf. ‘S1.75 Q Jan. 2 Dec. 24 | Kelsey H Wheel pf. ..... $1.75 Q Feb. 1 Jan. 20 | Peaslee-Gaulbert = oo. 2 oe. 
Am Rediscount 7% pf $1.75 Q Jan. 7 mee 15 —— } J Pwr & 8% pf $2 Q Jan. 2 Dec. 15 Kewpniis) “Sever Back @ ‘ k B os & Co a ‘Sige 3 — 2 _ as 
Do 2d pf. rete ; > Jz 7 T = do 7% pt ; 7 2 ~ 15 ila) .. ..$5.50 S Jan. 2 Dec “$1 bo a dec. 31 
Am Repub ep pf. $330 $ Dee. 31 Dec. 10 Do 6% pf. eet Se Q Sen. = Bee. OL ee paves Go 8% ‘pf......$2 Q Jan > De | Pe — 2s fo 
Ames Sav Bk (Cleve) 7 8 len. 3 Bee on a 2 yur $5 pr pf a ape, i oe. * Bo 796 ou baadens ..-$1.75 Q 2 Dec | Per $1.25 2 cen. 5 Dec 31 
m Gcerew ...... pe $1.50 é 1 2 i © ‘Oo 99 pt....... ..-- $1.50 ’ 1 O14% pl.....-.+--- $1.624% Q 2 } ‘ Ww ¥ an — 2 
fe ee ss (Wan DOLE ¢ jon. te Den 2A ae 333 @ Mar. 2 Jan. 35 | Kentucky U Go pf... $1.50 Q 15 perce $1.50 G Jan. 3 De 
in iin... be Dee. 1 Do pt pf. --+- SRS & gem 2 Dee. 3 Keystone S & W pf.. he 75 Q 15 as $1.75 Q Jan. 2 Dee 
Do pt . 31.75 Q Feb. 1 Jan 15 | Eastern Bicct Prods...1."-80e 8 Jam. 1 Dec. 20 | Reset ta J)'4 (Phila)....75¢ Q 1 an & 8 Bk (Cel). @ oe. S oof 
am Union Bank (N Y).... $1 Q Jan. 3 oy 22 Do prior cf. , $1.75 Q Jan. 1 Dec. 20 Knott (A J) Tool & M. 87 2 el m Roy 9 a — eo = oe os 
Ann Arbor pf... $5 A Dec. 31 Dec. 29 Economy Groc Stores.....25¢ Q Jan. 15 Jan. 2 Laclede Steel .......-. ‘50c Q 31 “ ri lg ‘se.d€ M Jan. 1 Dec. 25 
Appalach Gas pt ** “35 %5 @ Jan. 1 Dec. 2 Edison Bros Stores 1k3%.c Q Jan. 20 Dec. 31 Lafayette Fire Ins...... $8 Ss 5 ® Can ——— ----4% § Jan. 2 Dec. 15 
Arundel Corp és ..75¢ Q Jan. 2 Dec. 20 | Edis El Illum (Boston). "$3.40 Q Feb. 2 Jan. 10 Land & R Corp, A......81-3c M i Cam Ferry.......75¢ Q Jan. 10 Dec. 19 
Ashland St Bk (Chic) ige Q Jan. 2 Dec. 22 | Eery Register A--......-. See & Jen. i Dee. 15 | Lenéers Er & Ciark.......2 2 31 oe eae: © ey oe 
Assoc. Gas & El A*...... 50c Q Feb. 2 Dec. 30 Elec Vacuum Cleaner. $1 Q Jan. 1 Dec. 20 Larus & Bros Co pf... $2 Q 1 p sie = pf ..-$1.25 Q Feb. 2 Jan. 10 
—_— Mi , * 33 2 Dec. 30 Elder Mfe -on gee 2 | Dee. tase Tidt....... ee p F insulat Wire......$2.60 S Feb. 2 Jan. 15 
Do 7% pi "$3.50 S Jan. 2 Dec. 24 Do a neava jas keene $1.25 Q Jan. 2 Dec. 20 Leadr Filling Stas pf.......$1 Q “9 Fars. .91.25 Q Jan. 2 Dec. 19 
Atlantic Ice & Ci pf. ...83.75 S Jan. 1 Dec. % ea 25 Q jan 2 Dec: do | Leseett (F H) pf........81.75 Q > ainfield Un V ee ao ee 2 
Atlantic Steel “18130 Q Dee. 31 Dec. 20 kimwood Pk Si BK (Chi)./$1 Q Dec. 31 Dec. z¢ | Leland Flee re Q 1 — fo. * 
Austin Nichols pf A.......75¢ Q Feb. 1 ae ae Empire Dist El pf.... 50c M Jan. 2 Dec. 15 Lib T & S Bk (Chi) "$2.50 Q 31 nyton Mfg ..$1.50 Q Dec. 1 
Autoline Oil Co pf........20e Q Jan. 1 Dec. 26 M Feb. 1 Jan. 15 | Life Ins Co of Va... 75c Q “2 er Co Ctaagttrrs+sBve Q Jan. 91 Dec. 27 
Baer & S & C ist pf....$1.75 Q Jan. 2 Dec M Feb. 1 Jan. 15 | Lincoln Tel & Tel.........$2 @ 10 shares .... nt Smee ee 
Do 2d pf. : * $2 Q Jan. 2 a 22 M Feb. 1 Jan. 15 | Lincoln Tel Sec pf.....-$1.50 @ 10 vidence Belt H a oo 2 
Bai: Comi Bank... 33.50 § Jan 2 Lote = > M Feb. 1 Jan. 15 Logan Gear $1.60 pf.. 40c Q 2 f _ Rt, 
Balt & Ohio R R.. Be = te. 3 ie a vB Lge M Feb. i Jan, 18 | Logan Sq St Bk (Chi)....$6 A Jan. 2 ——) = 2 eS 
Do pf sete $1 3 oy 2 Jan. 17 English Elec Can, A......75¢ Q Jan. 15 Dec. 31 Lord & Taylor 2d pt "$2 Q Feb. 2 ..$2.50 Q Dec. 30 Dec. 19 
mck ot Chas ke (ae). eee a Mar. 2 Jan 17 | Fairmont Cream, Del..... 40c Q Jan. 1 Dec. 21 | Lou & Nash RR “$3.'0 S Feb. 10 Bk & Tr 
Bank of Europe Tr.......75¢ @ can. 2 Dae 29 m. GE nn ccassorese '§1.62% Q Jan. 1 Dec. 21 | Louis Dise & S.......-$1.87% 8 Jan. 2 «+ au Q Jan. 2 Dec. 22 
Bank of Sec Sav (Pitts). $1, = J = 2 armers & Mechan Bank Do p .$1.87144 S Jan 2 7% pf.581-3c M Feb. 1 Jan. 15 
penn of Ses oe S Q Jan. 2 Dec. 2 (Sharpsburg) ....... $2.50 Q Dec. 30 Dec. 22 Louisville Gas & Biec’ (Ky) ----;50¢ M Feb. 1 Jan. 15 
Barnett National Bank an. 2 Dec. 26 | Farm & Merc N B......$4.50 Q Jan. 2 Dec. 25 1% pf . $1.75 Q . .412-3c M Feb. 1 Jan. 15 
(Jacksonville) ...$2.50 Q Jan. 1 Dec. : St Fag seseseeeeeess$2 Q Dec. 31 Dec. 19 Do 6% pf......... ia $1.50 Q 5 p J 6% pf...50e M Jan. 31 Jan. 2 
tiaatiam diaasinn tee G -. 3 Dec. 31 Faultiess Rubber ....... 62c Q Jan. 1 Dec. 16 Lames Typograph .. 50c Q 1 I : +++ 250 Jan. 1 Dec. 20 
Secuk Cigers . = 3 _ a Feb. 14 Federal Drop Forge.......20c Q Dec. 31 Dec. 24 pf ; $1.75 Q 1 ne : imac Be .o . dae 
aan ice tat an. } 3 — 15 —— = heen Bond & Mtg....... $1 Q Jan. 1 Dec. 20 scantins Motor Co 8% pf..$2 Q 2 Queen Dye Co pf........$1.75 Q Jan. 1 Dec. 18 
Ben & Hedg 7° pf $175 @ Jan. 2 Dec =o rari © CAMBRS. «+ $1.25 Q Jan. 3 Dec. 23 | M & Iiisley. B (Milw) 50c Q 31 Q’boro Nat'l Bank........$3 S Dec. 31 Dec. 15 
Berry Moior . “300 Q «Dec. 31 Dec a enix Fire In...... $1.30 S Jan. 10 Dec. 31 MacAndrews & Forbes 65c Q 5 t Co Ss > 
Beverly State Sav Bank < ec. 20 ifth Third Union Trust Do pt $1.50 Q 3 I ‘an)....$3. $3 Q Feb. 12 Jan. 15 
\ciles é <n a x <Cinn) ......... 1953.50 Q Jan. 1 Dec. 24 Mccrady- RCo —_ Bee S 5 ao Fm ; $3.90 S Jan. 2 Dec. 20 
na (T E) Co pf. .$1.75 Q Jan “2 Den 49 Do B eee a seens .o7 3 — + —_ 7 ene ppeotieeed & Prior : Q Jan. 2 D 
lack & D Mfg pf. 50¢ b st eeesesereees c an. 15 Jan. 5 ist pf $1. Q Jan ec. 24 on 
Bloomingdaie Bros pf 59 3 oes . — = F Do be) “ee 43%c Q Jan. 15 Jan. 5 | McLeod Bldg. Ltd, pf. : q Jan : Dec. 24 » Q Jan. 2 Dec. 20 
tan. oo a an. 20 irst McKeon N Bk & Mackinnon Steel pf Q Feb. 2 Q Jan. 10 Jan. 1 
Bohon (D T) pf re "tr (Terre Haute)......$5 SA Dec. 31 Dec. 20 | Macon (Ga) Sav 2 7S. 2 me. 3 Q Jan. 2 Dec. 16 
) p doe Q Jan i D 30 | First Nat B x za) Sav Bank Q Jan. 1 Dec. 3 
cr a i tae dan ass, jo. 3 Dee 2 ¥ ret Nat ank (Balt)....50c Q Jan. 2 Dec. 19 Magma Copper Sa Q Jan. 15 De ce Q Jan. 2 Dec. 18 
Bivde Bridge Bk (Ct . . 7 Dec. 13 | Firs (Cicero)......$1.50 Q Jan. 1 Dec. 31 | Mahon (RC) Co p an. 15 De : oe 2 pee. 
Bivde Bridge Bk (Chi) 2 q Dec: 31 Dec. 26 First Nat Bk (Engiewood).$4 Q Dec. 31 Dec. 31 | Mfrs Finance pf “8 [oo oe fils Den ae 
r rders .50¢ ‘eb. 2 Jan. 2 | First N Bk (Hartzord). .$2.50 Jan. 2 Dec. Q Dec. 30 Dec. 20 | | eg S$ Jan. 1 
one ge So ag poTiee @ Jan. 1 Dec. 22 | First Nat an eee St 2 Marath PM 6% pi ethene | «ford Pe iDey $6 pf..$1.50 Q Jan. 2 Dec. 15 
errr 5% Q Jan. 1 "Ty a ank & Trust Marquette Park State Bank ‘ Mceling: Roosevelt Bk ‘(Phila $3 Q Jan. 2 Dec. 26 
itch kan Anour eS es ine 8 o onke S Jan. 2 Dec. 24 (Chic) - ‘ F & (rnila)......32 S Jan. 2 Dec. 20 
; 1 AR: y . 2 », 2 irst Nat <* ‘of Port- ; -$2 Q Jan. 2 Dec. 20 ecland §=§=St Sav Bank 
Brit Type ‘nvs. A 9c BM Feb. 2 psa > land, Or Pp r Maryland Casualty, n...56%c Q Dec. 31 I ee 
" si ‘ - « + 200% ec. 31 Dec. 18 Chicago) . 
Broud Market Sec.......--25¢ Q Jan. 2 7 and, Ore, A... ..50c Q Jan. 15 Dec. 24 Do old . i a. 3 ‘ Royal Man Cor a oe 2 oo 
eet ee 25e Q Jan 2 Dee. 27 eM Se re oad 30c Q Jan. 15 Dec. 25 sdetuen Wastin Gun. ee Q Dec. 31 De lan Corp, A. --3%c M Jan. 1 Dec. 20 
eee oe Pal ; a ec. 31 irst Tr of Albany.....-..$3 Q Jan. 1 Dec. 15 | M 1.50 Q Jan Dec. 2 .-..34¢ M Jan. 1 Dec 
pton Pulp & P 50c Q Jan. 15 Dec. 31 Fitz Simons & C D - do ercan Ac Tr pf. $3.50 S Dec. 29 Dec. 26 ss Co ist pf 26 ec. 20 
Brooklyn Mtg, Guarantee Dock 7% pf — 31.75 @ Jan. 1 Dec. 8 Merchants and Mech Bank si ialg . beac ” tog Q Jan. 1 wee. 21 
itle .. $1.50 Q Dec. 30 Dec. 17 | Flatb: ; eee nieseis = 7 (Columbus, Ga) $5 8 Jan. 2 Dec. 31 mag Ts. .--eee, cee 2. Dee. ms 
merge MS Hart Be | Balt EAR sg 8 ie Be | Hee Bee hs ctiaes gee geen | £ Gees eee oad BES 
od, Class : -* s ; ; a I 1 Lawrence Paper ! 
ldg Prod, Class A.......58¢ Q jan. 2 Dec. 23 Florida Nat Bk (Jackson).50c Q Dec. 22 Dec. 22 Merch Bank rare) 1 [2 + =: , : “$90 Q Jan. 15 Dec. : 
Cal Consumers pf ‘2 $1 75 Q Jan 2 Be - iath Bt Stat Sk tpi tt a 3 Fe. 16. Jan. 2 Merchants Setionsi hank a: 2 eS ae Tr . -$4 Q Jan. 1 oe = 
. “ eromenagge . & , ec. 1 e itts) Jan. 1 Dec. 31 ; ‘ - " Nat'l Ba ; shod 
Gal-Gre Ber 7% $50 @ Jan. 1 Dec. 31 | Frankford Tr (Phila)...$1.50 Q Jan. 2 Dec. 32 Merch Nat Realty, A nae: 3 Bedford wes 31 
; ay a Pur 3% pf... $1.75 @ Jan. 15 Dec. 31 | Frankia Am Tr (St L)....$1 M Jan. 1 Dec. 20 Do B pf A te 50 g Jan. 1 2 oi SC Sevens 
Jar 5 : rankli " . vas > Jan. 1 2 ; a , 
Calvert ax (Baltimore). $3 50 Q Jan. 15 Dec. 31 | 5, eK ETOCMRS «++ - ..50e Q Jan. 2 Dec: 24 | Merch Trust & Sav pf 37 if Q Jan. 1 yt for ord ist — Jan. 31 Dec. 19 
Campe 614% pf 1.62l5 Q eb. 2 : 18 roman ‘parr, Tae $175 Q Dec. 31 Dec. 20 | Metal Package Q Jan. 2 17 Fort Cem..... 1 Q Jan. 1 Dec. 15 
2 i ‘eb an. 1! iry pf.......$1.75 Q Jam. 1 ....-+-: M ; ~ Ss B- aé r (Ric 4 = 
Cpe pt... Bronze ... 26 Q Feb. 1 Jan. 20 Freeport Texas ...... .....$1 Q Feb. 1 Jan. 15 Metal Textile Corp ice Be Q Den a1 - Brk pf — > 7 Q tan 3 oe 
a > 4, 7 ] ec 1 18 : . ec. 2 
cb iw aussie 4 fed Se | Bevte ocae a ae Be | Hila es Be gaa BS of ie ite ¢ Bae gE Bee 
San Indust, Ltd © @ Jan. e Dec. 31 | Gary (Theo) ...........--15 Jan. 1 1 2% oC... 8 @ Jom. 1 Des. 3 
> : ' 31 | Gary (Theo) ......- -15¢ ; 1 Dec. 31 | Midland & P G 15 5 ; rp pi 1.75 2 
Canal B & T (New Or!) .62%5 : ‘ a Ge eam ar pf ..-. $1. Q Jan. 1 Dec. 24 S s It . $1.75 Q Jan. 1 Dee. 2 
Cap City Prod Co... ot rae 3 se 2 = ene Qa ..40¢ Q Jan. 1 Dec. 15 a Nat Bank & Trust , ‘ Securities inv Co ..15¢ Q Jan. 2 Dee. 20 
: > Q Dec. 31 Dec. 15 sas & Elec of Bergen...$2.50 S Jan. 2 Dec. 20 (Minneapolis) 50c 1 ie . 32 Q J 2 : 
coun ta tinh -,§175 Q Jan. 15 Dec. 31 | Gas & Elec Sec..... oe M Feb. 2 Jan. 15 | Milw El Ry & Lt 6% pf. giao & Jan. Si Jan, 30 | Seeman Bro Mee @ ee ee 
(Hartford) ank & iy nine ae ae a Ry Yr an of. eerer "~ = = 2 — = yg tg North Pow. 5c Q san 24 Der rt Bro i113 Q Feb. 1 Jan 1 
n. ‘. sas Sec Co pf........ a Teb. . 1 75 "yaaa Amer Shs 2oc § :. 4 
Cannan Clinch & Ohio. $1 Q Jan. 10 Dec. 31 | Gen Mach Corp 7% pf...$1.75 Q Jan. } Dee. 22 te” gaedeegten $1.75 Q Jan. 1 Dec. 2 Amer Shs ......25¢ § Deo. 31 Dec. 24 
Do stpd ctfs $1.25 Q Jan. 10 Dec. 31 | Gen Stockyard 5 2 f aa | oe. 2 De. D v > “= ¢ Jan. 20 
C c yards j -.50c Q Feb. 2 Jan. 15 | Miss Valle ‘Pub Ww A) Pen pf y 
Cassidy's, Ltd, pf $1.75 Q Dec. 31 Dee D FO Q y Public Service ee Bae ly 
Gamian % susc RR 7 4 2 ee 31 _— = a Bs By 1 oe ork to ¢ — ; Jan. 15 “ 6% B pf $1.50 Q Jan. 1 De h Corp cv pf..*7.c Q Feb. 1 Jan a 
S S 2 c. 2 3 MR sincinsa f an. Dec. 22 iss V ‘ : > : a ” Steel Strap.. 244c “45 D ~ 
Cent Mfg Dis Bk (Chi). .$2.50 Q Jan. 2 Dec. 31 | Gil Gas Plant No. 1......20e M Dec. 26 Dec. 22 seies Ves at, im =A B 7 oo as oe. 3 ao ft pegs tae Q Jan. 15 Dec. 31 
Yentral Franklin Process Co Gildred Ride nf. 175 QO Ian. 1 Pee, 20 | Mitchell (Robert) Co.. le He Dec. 1 Silver Brk Anthr pf “7 Q Jan. 15 Dec. 31 
MS ae S17) Q Jan. 2 Dec. 31 | Gillette Safetv Raz $5 pf.$125 Q Feb. 2 Jan. 2 Montana City Gas pf....$4F0 8 Jan. 15 Dec. 30 | Sloan & Zook Prod ee 2 a oo 
Centrat inv C - 15 Q Jan. 2 Dec. 31 | & ladding, McBean .......78¢ Q Jan. 1 Dec. 20 | Montana Tramway Co..$2.50 Q Jan y a + "$1.75 Q Dec. 22 — = 
Cent Pa Nat Be ‘ini 8 Dee 31 Son 36 Seo B —s : tee 3 — 5 Dec. ry eure Elec pt... $1.75 Q Jan. 1 Det cenait, Biter"; ..70¢ Q Jan. 2 Dec 20 
- i 2. 3 26 | DO B ... 2. cess meee eeeens 5c an ec. 24 oores Cy pa 5 Jan. 2 Dec. 2 ec Rage ge 16 
on Sa rr 7% pi : g © Jan. 15 Nec. 29 | Globe Bk & Tr (Bklyn) . $1. 50 Q Jan. 2 Dec. 20 | Morris Pian’ Co oe yy ons Q Jan. 2 Dec. 3 s Gal Edison dex: g Jan. 2 Dec. 16 
- 0 a Se ae 50 Q Jan. 15 Dec. 30 Gold Dust ...... Q Feb. 2 Jan. 10 Mtge Guer (Los Ang) zs 3 Jan. 2 Dec 29 aaahaen Geman Aeeae ee Feb. 15 Jan. 20 
sent Vermont Pub Sve. S150 @ Dec. 31 Dec. 15 | Gooch M & E pf, B. ‘frites @ Dee. 31 Dec. 25 | Murphy Varnish pf... .$1 a De @ Dec i : ase te a ee oe 
Sons tes ti F _~ = % 4 Q Jan 1 Dec. 26 Gorden & Bel ist pf.....$1./5 Q Jan. 1 Dec. 24 Mutual Nat Bank (Chic)..§3 S Dec. 31 mans Proc ‘ ase Q@ Dec. a pee 31 
Chapman Ice ‘Cream. o ‘314 ¢ Q ian i fon. 24 Grace (Ww 3 ee i WS 9 Jan. 1 De 3 Sean — 12¢ Jar 1 Dec. 15 F ar Co 5 $ Dec. 31 Dec 31 
. .. +. 81M an ec 3race % pf.......$3 $ Dec. 31 Dec. 30 ashville & D ’ iiatieg South Pitts W 7% pf.$1.7 = ae ee 
C He Philadelph aon ro hear . 3 Do S pf.. ; ..$4 S Dec. 31 Dec. 30 744% gtd ecatur — ya ame <a ~ ater 7% eT 3 — 4 _ 2 
" phia) ..... $ Jan. 1 Dec. 31 Do ARRAS mee Nat'l C eee SS foe | eee "35 a oo & 
Chi, Aurora & Els pf...-$1.75 Q Jan. 2 Dec. 3) | Graham- Paige 7% pt “es Fs _— 2 2 4 uncon Co pf... s Q Feb. 2 Jan. 2 ee aving Co... 85¢ B Dec. 31 Dec. 24 
Cincinnati Adv Prod _.7he Q@ Jan. 1 Dec. 20 Granby Cons Min S& P...50c Q Feb. 2 Jan. 16 mat Gach Master, A. 3 Ja 1 Dex Pig ote a 31:50 3 _ 1 Dec. 15 
Cincinnati St_Ry. ‘""5¢ Q Jan. 1 Dec. 24 | Grand Rapids Tr. ... "$2 Q Dec. 27 Dec. 18 | Nat L & Creosot pf 2 ae se oe Do : ‘e an. 2 Dec. 15 
Cincinnati Wholesale Groc- Gray & dley " ;82 Q@ Ja 1 Dec. 2% Southwest P — -$3 8S Dec. 31 Dec. 15 
romney ee @ Jen. 1 Des. ¥f — 7 Dudley Co. aK 3 _ 1 Dec. 22 seat pear er (Balt) 7c Q Ja ° Dec. 2¢ Southwest Port Cement..$1.50 Q Jan. 1 
“tities Paty ai : Bi Do pF. n+ +00. veces BLT an. 1 Dec. 22 at Pow & Lt $6 pf.. 5 feb. 2 Jan. 1 Do pf $ 
og aeteelnle Zinc M Feb. 2 Jan. 15 | Gray Tel Pay St..........50e Q Jan. 1 Dec. #7 | Nat Rockland Se ccs S Tan. 3 Dee. 16 | Mabl-Mever. In os. ae tt F 
Do pf .. ....50¢ M Feb. 2 Jan. 15 | Great Lakes Engr “""""Oke Q Feb. 2 Jan. 26 | Nat Shawmut Bank tke Q — 3 Dec. 1¢ Do pf "31 50 Q Jan. 1 Dec. 23 
Do Pf. BB ‘50e M Feb. 2 Jan. 15 | Great Lakes Tran pf....$1.75 Q Feb. 2 fre. 20 | Nat Title Guar (Brlyn)..$1.75 Q Jar 2 Dec. 20 | staley (A E) Mfg pf... $3.50 a 7 i = 
ob, Pt, B. VLILIT’Se M Feb. 2 Jan. 15 | Gt Nor Bd & Shr pf....$1.75 @ jan. 1 Dec, 19 | Nat Tradesman’s Bank & Tr ce ae vas Lt (New York).$2 8 Dec. gi Dec. 2 
i Nat Bk (Sav)..40c Q Dec. 23 Dec. 17 Gt Nor Fin 8% pt, A "$2 Q Jan. 6 Dec. 31 (New Haven) $4 6S — 4 5 Dec. 31 Dec. 20 
Clayton ie ty" "T0e Q Dec. 31 Dec. 20 | Gt West Life As........$7.50 Q Jan. 2 Dec. 20 | Nevada-Cal Elec pf. ... .$1.75 Q 2 Dec. 30 Corp pf S75 Q oo fe 
Stith atte de G feet Be | Smita cag HRS He 7 BE | Raa By awe 2 deeb rs agi ibe i 
‘ P « ec. 2 z BI B ” ¥ 1 : : 
Gol Bk & Sav (Cinn).....60¢ S Jan. 1 Dec. 31 Greyhound Gund E pf. $1 45 3 i 1 Dec. 3 hon Seieeap P Bve pf. Fry .53 75 G : siaed Wikksests Weleda van, 3 Dec. 1 
Gol Bk & Tr (Ga). $1.50 Q Jan. 10 Jan. 1 | Guar Co New Jersey, A...2t¢ G Jan. 2 Dee 2) 22 Site S ee site Q 5 fei As Woe ee oe 8 - 
: y. . A...-$1.50 Q Jan. 2 Do "Ese @ Jan. 2 Dec. 20 | Newsygo P Cem 7% pf. $1.75 Q > 1an Rub Floor pf. .$1.75 mn. 18 Dec. 31 
Somm'i Bookbindin 43%¢ Q Jan. 1 a N ( 1 Dec P r pf. .$1.75 Q Jan. 2 Dec. 26 
A g Me an. 15 Jan. 1 juar Go Nor Am $1.50 Q Jan. 15 Dec. 21 ewfield B&T (Bridgep’t) 3% 8 1g Tr Corp (T : > 
can Inv. egg, ee Man panned & 8 Bk POON £22 - Newhall Bldgs T pf oe § 1 Dee. 1€ ae or)....$3 S Dec. 31 Dec. 20 
Share Sc Q Jan. 2 Dee. 20 Hamilton (A) Inst pf 4 ‘ > a Newton Steel pf A 6 i Whe 2 oo 2 oe 
Cosme Merch Nat Bk & + Hamitton (RG) P m4 s = ag rH Nipissing sl $1.50 8 31 Jan. 1 W holesale Grocery 
(Peoria g0e Q Dec 1 Dec. 16 Do pf 3 - ec. N s ‘ ; eae 20 Dex pf b .. dam. 1 Dec. 3 
é s. 16 iP ch $1 . or & Judd Mfg mT ec. 20 
Comm"! Nat 1 Bank (Washing: nae i : Hamilton Watch. new.....18¢ 3 — = — a Norristown Penn Tr The 3 ‘i De 0 — a Dec Fo 
an Jec. 22 . ‘ 5 dee oie » 36 
Commonw’lth Tr (Pitts)...33 Q Jan. 2 Dec. 27 maaten thease oe 31°75 q = 7 oe = Nor AL pt $6 pf.. = = f 2 Heb. is r § Jan. 1 Dec. 24 
Compania Hispano-Amer de ; Hartford Steam Boiler Insp ; sett North 8h G Co pf $1.75 Q : : De = . Bs Nat ia id “$4 Q Jan. 1 Dec. 31 
Electricidad, A .....35 pes Dec. 20 & ins . 40c Q Jan. 2 Dec. 24 P N W Nat _Insur 2. $1.25 Q 1 < pec. 10 Textile Sankine” pf. .$1,75 Q Jan. 1 Dec. 31 
De e 3 oe Dec 30 | esvend Xe of, Comteatgs ‘$1 Q Jan. 2 Dec. 20 — slecdonaiet $2.50 Q 31 on ee — eS 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS 





The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 


OPEN MARKET FOR UNLISTED SECURITIES 





3 


3 





FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Austrian Fed. 6s (per kr 
1,000,000) : 1044 
2 Do 8 10% 
3 Austrian Treasury ts (per kr. 
1,000,000) 12 1414 
3 Belg. Restor’n 5s (1,000 feces.) 27 28 
3 Do premium 5% (1,000 fes.).. 27% 28% 
Brazi gem Ss. 1889 (p. £20) 33 36 
Do 4s, 42 47 
Do 4s, 1900" * : 44 47 
Do 5s, 1913 44 47 
Do 5s, 1895... . 43 46 
2 Byte est (City of) 44s, 1903.. 3% 5 
2 Jo 6s, 1916 1% 214 
2 Do 4%s, 1918 1% 2% 
3 Czech. “Slov. Prem 4s. (pr. 
Pet me | 
$ Czech. Flour Loan 6s (M ke.) 28% 
Depmars, Be BED oenwcecdesuces 255 265 
SN, Mh ededdanecsscceses 255 265 
3 French Govt. 4s,’ 17 (fes. 1,000) 3944 40% 
3 Do 5s (Vict.) (per fes. 1,000) 39 40 
3 French Loan 6s, U, 1920 . 38% 39% 
3 French Prem. 5s, 1920. . 51% 52% 
Brit. Fund 4s, March, 1960-90. 91 93 
Brit. Nat. W. L. 5s, 1929-47.. 97 100 
Brit. Vict. 4s, Zopt.. 1919..... 91 93 
i CE, Ms ncccccccese 52 54 
Greek Govt., 1914, 5%.... .140 150 
3 German Govt. Liquidation Ln 
(1,000 rh. w. o. dr. rts.) 1% 13 
2 144 13 
3 Do (with draw.rts) (rm.100.) 58 61 
2 Do. ; 58 61 
3 German Kommunal Liquid 
Ln. w. dr. rts. (rm. 100) 56 59 
3 Do w. o. dr. rts. (rm. 1,000). 25 30 
3 German Forced Loan 4/ = 
1922 (m. 1,000,000) 
2 Do ist issue 8 15 
3 Do 2d issue.... 1% 3% 
3 Hungarian gold rentes, BT oe 
war, including cpn. 76- 11 
2 Do pre-war (£20) 24 
Hungarian War Ln 54s aA" 
6s (per kr. 1,000,000)...... 65 ~ 
3 Italian 5% Cons. (lire 1,000). 42% 43% | 
3 Mexican 5% Agrarians w. 
c’plete cpns. (100 g. pesos) 9% 10% 
3 Do w. partial cpns. less int.. 72 9 
. Norway 6s, 1920-70 (kroner)...260 270 
\ Do 6s, 1944..... ‘ .-270 280 
3 Poland 6%, 1940 ($100) 63 
3 Polish 5% cv. Ln. (100 zloty). 4% 5% 
3 Rumanian Reconst. 5s, 1920 2% soy 
% Russian 4% Rentes, 1894 (m. 
ru.) _... ” 2% 
3 Russ. War Ln. 5%s (M ru.). 1 2 
$8 Russ. Kerensky Liberty. Loan 
Ss, 17 ” Ne 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
3 Credit Anstalt.. ‘ a f 7 
2 Credit Anstalt Rsgeeeese 6 6% 
$ Lower Austrian Disc. (sch. 
sh.), new .. 21% 22% 
3 Wiener Bank Verein ... 2 2% 
2 Wiener Bank Verein 2.30 2.80 
$ Mercurbank (sch. sh.)..... - 2 3 
2 Mercurbank 2% 3 
FRANCE: 
3 ae de Paris et des Pays 
86 89 
: Credit” Lyonnais 99 103 
99 103 
‘eunean, 
3 Bavarian Vereinsbk. (100 rm.) 30 32 
3 Commerz und Pr.Bk.(100 rm.) 25 2644 
3 Darmstaedter Bank (100 rm.). 33% 36 
2 Do 35 35% 
3 Deutsche Bank (100 rm.) 24% 26 
2 Deutsche Bank (100 rm.) 27% 28% 
3 Dresdner Bank 2444 26 
3 Reichsbank (100) rm.) 52 56 
et Gidiiedeus 52% 53% 
HUNGARY: 
3 Hungarian Discount & Ex. 
Bank (pengo share) . 14 16 
ITALY: 
$3 Banca d’Amer. d'Italia un- 
stpd. (per shr.) .. 2% 3 
3 Do stpd. ‘‘Ameritalia’’ 4% 5% 


FOREIGN IND. AND MISC.—STOCKS 


Fay as 

E. G. Union (Aus.-Ger 

" Gen. El.) sch. sh ‘ 2% 3% 
FRANCE: 


Ford of France (Fr. br. sh.) 7 8I4 
Nord R. R. — 


GERMAN ¥: 


A. E. G. com. (100 rm.) 20% 22 


| 3 Ford Motors of Germany 364, 41% 
3 Hapag. (per rm. 300) .. 41 45 
} 2 Hapag. (100 rm.) 16 16% 
} I. G. Farben (rm. 200). 56 60 
{ 3 Karstadt (rm. 100) eee 17 
3 Nor. Ger. Lloyd (rm. 100).. 144% 15% 
HUNGARY: 
3 Rima Murnay Steel (pengo) 7% 10 
CANADIAN BANK STOCKS 
Bank of Montreal 280 282 
Bank of Nova Scotia 316 320 
Bank of Toronto.... 220 221 
Dominion Bank . 216 2 
Natl. Canadian Bank. .168 170 
Provincial Bank ............. 132 138 
Royal Bank .. 272 «274 
PUBLIC UTILITIES—BONDS 
Alabama Pwr 5s, 1968... 100 101 
Do 5s, 1948. cachaes ...100 102 
American P. & L. 6s, 2016.... 99% 100% 
Amer. States Pub. Svc. 6s.. 73 75 
Appal. Pr. ist 5s, 1941. 100 =: 101 
Bo és 2024. , ..101 104 
Asso. Sel Util. 6s, . ey 
Broad River 5s, 1954....... . 92 Ret 
California yi" 6s, 1931. 98% . 
Cent. Gas & El. Ist 5s, 84 87 
Cities Svc. 5s, ‘i958 oeseae 62 64 
Do 5s, 1963, ex wts. 62 64 
Do 5s, 1963, w. vf cannes 82 90 
Columbus Pr. 5s, 1936..... ..101 102 
Colorado Pwr. ist agg 1953....100 101 
Gol. (S. C.) G. & E. 5s, 1936.. 94 96% 








| 


| 











Key Bid. Otfer 
Columbus E. Power 6s, 1947. .104 . 
Cons. Gas N. J. 5s, 1936 981, - 
Cons. Trac. 5s, 1933 81 83 
Dallas Gas 6s, 1941 103 
El Paso El. 5s, 1950... . 98 100 
Gas & Elec. of Ber. 5s, 1949. .102 105 

8 Genl Water Wks. 5s, 1943 65 67 
Houston El. Ist 6s, 1935. 45 55 
Hudson Co. Gas 5s, 1949. 102 105 
Jersey Cent. P. & L. 5s, 47.. 99% 100% 
Jersey City, Hob. & P. 4s, ’49. 36 38 
Louisville G. & E. 54s, '54....103% 

Do 6s, 1937 .. 99% 101% 
Minneapolis Gen El 5s, 1934.101 102 
Missouri Pub. Svc. 5s. 1947. 88% 89% 
Mo. P. & L. Ist 5%s, 1955...... 984% 99% 
Mountain Sts. Pwr. ist 5s, '38 97 99 

Do 6s, 99% 101% 
Municipal Gas (Texas) 6s, "35° 100 . 
Newark Con. Gas 5s, °48......102 105 
No. Jersey Ry. 4s, 1948...... 98 , 
No. Texas Elec. 5s, 1940.. 35 45 
Ohio Power 6s, 2024. : 106 
St. Paul Gas Lt. 5s, 1944.....1 103 
San Diego G. & E. 5s, 1947...105 

Do 6s, 1947. 103% 

So. Jersey Gas ‘& Elec. 5s,’53.102 
Stand. G. & E. 6s, 1935. 99 99, 

Do 6% g. ctfs., 1951 97%, 98%, 
Texas Pr. & Lt. 6s, 2022 105 107 

8 Twin States Nat. Gas 6s,’33.. 2 28 
United Elec. of N. J. 4s, 1949. 95 96 
Utah Pr. & Lt. 6s, 2022 ; 104 
United Pub. Serv. 6%s, 1933... 70 75 
Wis.-Min. L. & P. ist 5s, °44. 97% 99% 
Wiscon. Pub. Svc. Ist 5s, '42. 98 102 

Do ist & ref. 54s, 1958......103 106 

Do Ist ref. 6s, 1952 104 106 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


Abbott's Dairies 6s, 194z - 99% . 
8 Algonquin Apts. 7s of Wash.. 530 58 
Adams Express 4s, 1947 s 78 82 
American Meter 6s, 1946. 101%_Ci«. 
American Tobacco 4s, 1951 88 ‘ 
American Type Fdrs. 6s, ‘31. 102% . 
x ae. ao Toss 5s, 1943 67 72 
6s, 1939. 102% 
a Wire Fab. ist 7s, "1942 
Bear Mountain-Hudson a 
Bridge 7s, 1953 93 97 
Biltmore Com. Ist 7s, 1934... 98 102 
Boston & Me R. R. 6s, 1933. ..10€ 101 
Chapin-Sacks 7s, 1934 ; . 97 
Chi. Stock Yards 5s, 1961. 4 87 
Clyde Steamship 5s, 1931. . 9 a 
Consol. Coal 4%s, 1934. ‘ : 75 
Consol. Tobacco 4s, 1951. . 8 
Cont. Sugar 7s, 1938.. . 4 11 
8 Corcoran Courts 7s 47 52 
8 Credit Service 6s, 1948.... Interested 
29 Embassy Apt. 6%s, ‘34 er - 
Equit. Off Bidg. ‘deb. 5s,'52.. 83 85 
Fisk Tire Fab. 6%s, 1935 78 
29 Franklin Tower 6s, ‘40 re CC 55 
29 Geo. Washington Hotel 6s, '44 78 82 
Gr. Brit. & Can. Inv. 4%s,'59 77 79 
8 Guardian Invest. 5s,'48, w. w. 42 48 
8 Hamilton Hotel 6%s 47 54 
Hoboken Ferry 5s, 1942 90 94 
Int. Salt 5s, 1951 75 80 
8 Jefferson Apts. 6s, 1939 : 25 32 
Journal of Com. 64s, 1957.... 89 93 
Kern (Geo.). Inc., 6s, 1937.... 90 95 
29 Kew Garden Terrace 6%s, '36. 70 ; 
Little (A. E.) 7s, 1942 cen ae 60 
Loew's New Bro. Prop. Ist 
6s, 1945 92 941, 
Mallory Steamship 5s, 1932... 99 . 
29 Manhattan Tower 6s, 1948 38 42 
Merchants Refrig. 6s, 1937 97 ee 
Middle States Oil 7% notes... 6 . 
N. Orleans Gt. N. R. R. 5s,’51 56 62 
N. Y. & Hoboken F. 5s, 1946.. 86 
N. Y. Shipbuilding 5s, 1946. 89 
29 920 Broadway 6%s . 50 60 
8 Overseas Securities 5s, 1948.. 69 72 
Piedmont N. Ry. 5s, 19 86 90 
Pierce, But. & P. 6%s, 1942.. 40 50 
Pompeian Corp. 6%s, 1940. 55 65 
8 Realty Foundation 6s, '37-8-9.. 90 93 
8 Reynolds Investing 5s, 1948 41 49 
8 Saranac R. P. Corp. ist 6s,’48 85 90 
Securities Co. of N. Y. 4s. . 4 , 
61 Broadway Ist 5%s, 1950 &9 93 
Southern Ind. Ry. 4s, 1951 67 70 
Std. Textile Prod ist 6%s, '42. 50 55 
8 Stutz Mot. Am. cv.deb.7'4s,'37 45 
Susquehanna Silk Mills 5s,’38. 43 48 
8 Superior Elevator Co. 6%s.’45. 10 . 
Toledo Term. R. R. 4%s, 1957. 93 96 
Tulip Cup 6s, 1932 ‘ os Oe 100 
Utah Fuel 5s, 1931. 99 , 
Ward Bak. Co. Ist 6s. 1937 100 101% 
Woodward Iron 5s, 1952. 89 
BOSTON BANK STOCKS 
29 Atlantic National 77 79 
Bk. of Commerce & Trust, n. 32 : 
Boston National . 50 
Boston Safe Dep. & Tr . -205 
29 Central Tr. of Caaiussige 57 60 
29 Exchange Trust 190 210 
29 Federal Nat. Bank 93 98 
29 First National ($20) 67 68 
29 Merchants 500 
29 National Shawmut 56 58 
29 National Rockland 83 88 
New England Trust .......... 530 ee 
29 Second National, new 140 145 
29 U.S. Trust (25) - 75 80 
Webster & Atlas National. - 
PHILADELPHIA BANK STOCKS 
Central Penn. National 51 55 
Commercial Nat. & Tr. Co 19 21 
Corn Ex. Nat. Bk. & Tr. Co 90 93 
Fidelity-Phila. Trust 490 510 
Finance Co. of Penn 335 355 
First National Bank 370 390 
Franklin Trust 42 45 
Girard Trust, new 122 127 
Integrity Trust 78 8&3 
Northwestern . 92 102 
Philadelphia Nat. Bank. . 8 100 
PUREED THOME cv cccccccccrcceses 550 570 
Real Est. Land Title & Trust... 33 35 
Real Estate Trust Co... : .150 160 
Tradesmen’s Nat. Bk. & Tr 285 295 


| 


x 


8 


x 


5 
5 
5 
5 


5 
5» 
5 
5 
5 
5 
5 


RAC ore 


5 


Onn 


5 


waded ead edetel 


8 


8 


8 
8 
8 


8 


16 
8 


8 
8 


STOCKS 


Bark Com. Ital 
Bankers Trust 
Bronx County 
Brooklyn Trust ex 
Central Hanover 
Chelsea 

Chemical Bank & Trust 
Corn Exchange 

County 

Empire 

Fulton ex. div 
Guaranty Trust 
Hibernia 

Irving ‘ 
Manufacturers 

New York 

Times Square, new 
Underwriters Trust 
United States ex. div 


div 


255 
. 95% 
38 


. 440 


= 


- 20 2 
2,625 2,825 


PUBLIC UTILITIES — BONDS—Cont’d | NEW YORK TRUST COMPANIES— 


275 
9814 
45 


NEW YORK BANKS—STOCKS 


American Union Bank -100 
Bank of America S45 
Bank of U. S. units 
Bank of Yorktown 
Bryant Park 
Brooklyn National 62 
Chase 80 
Chatham Phenix 73 
Columbus -165 
Commercial 255 
Fifth Avenue 2,075 2 
First National New York 3,425 3 
Flatbush National ‘ 
Grace ere 600 
Harbor State Bank 
Harriman National 1,500 
Industrial ‘ 150 
Lebanon ..... 
Liberty National 35 
Manhattan Co 71% 
Merchants National 90 
Melrose National 110 
Midtown Bank 10 
National City - 83% 
Public National 44 
Penn Exchange 80 
Port Morris 
Seward National . 69 
Trade 150 
Straus National 120 
Yorkville 

CHICAGO BANK STOCKS 


Central Trust of Ill 

Contl. Ill. Bank of Chicago 
First Natl. Bank of Chicago 
Foreman National 

Harris Trust & Savings 
Natl. Bank of the Rep 
Northern Trust Co 

People’s Tr. & Savings Bank 
Straus National 

Union Bank of Chicago P 


RAILROADS—STOCK 


Alabama Great So. 
Do pr. 
Chi., Burlington & Quincy 
Chi.. Ind. & Louisville ; 
Do pf 
Cin., N. O. & T. P 
Cleveland & Pittsburgh 7% 
Do 4% 
Ill. Central leased lines 
Joliet & Chicago 
Mississi Pi Central 
Minn., P.&S.S.M 
Moble ra * tits pf 
- aa a & Essex 
Y., Lack. & West 
*k York & Harlem 
Pitts, Ft. W. & Chi 
Do pf. 
Rensselaer & Saratoga 


ord 


St. Louis Bridge ist pf 
Do 2d pf... 
Tunnel R. R. of St. Louis 
United N. J. R. R Canal 
Virginian Ry 
SUGAR—STOCKS 
Fajardo Sugar Co 


National Sugar Ref. Co 
New Niquero Sugar 


my 4 Sugar Ref 


Sugar. esiaies of Oriente pf 
Uni. Porto mean Sugar Co 
Do pf an 


S 


70 


INVESTMENT TRUST—STOCKS 


Amer. & Cont. Corp 
Am. & Gen. Sec. 6% pf 
Do A 
Do B 
Am. Util 
Atlantic 
Do wts. ; 
Basic Industry Shares 
Amer. Founders 6% pf 
Do 7% pf. 

Do conv. pf 

Do wts. . 

Do 1-140 ctfs 

-Do 1-70 ctfs... 
British Type Invest 
Chain & Gen. Eq. 6%% pf 
Chain Store Inv. Corp 
Combined Trust Shares 
Con. Metropolitan Bkshrs., B 
Corporate Trust Shares 
Deposited Bancshares, Bl 
Diversified Trustees 
DoB. 

Do C 
Equity Investors 
First American Corp 
Fixed Trust Shares, A 


Oo . 
Goddard Secs. com... 
Incorporated Investors 
Independence Trust Sh 
Intl. Sees. pf. 64% 
Do 6% pf 
A 


& Gen. $3 pf 
Secs. pf 


oO le 
Investment Co. of Am. 
Do pf. 
Investors Trustee ae 
Joint Inves. conv. , $50 par 
Do A 


oe 
ERR RE 


=e 
NONE NID 





INVESTMENT TRUST—STOCKS 


—(Continued) 


Key Bid 
Leaders of Indus TT, 
Massachusetts Investors 31 
National Indus. Sh Ser., A 5% 
Nation-wide Sec. Tr tfs., B fle 

8 New Jersey Banke Secs 1% 

8 No. American Tr are 634 

8 Oilshares, Inc., units 22 

19 Public Service Tr hrs 656 
Second Intl. Sec 20% 

Do 6% pf 42 
Shawmut Bank Il: [r 7 
Standard Oil Tr 6% 
Super-Corp. of Am. t sh., A 6% 

Do B 6% 

22 Trustee Std. Oil SI ‘ 614 

22 DoB 6, 

22 Trustee Std. Invest Sh., C 4 

22 Do D 4 
U. S. Elec. Lt. & Pwr., A 27% 

Do B ‘ 65 
United Com. Tr. Sr A-2 7% 
United Fixed Sh., Y 6% 
Un. N.Y. Bk. T. Sh., C-3 11% 
Un. Ins. Tr. Sh., } 91, 
United Oil Tr. Sh., H 5% 
U. S. & British, B 2 

8 Yosemite Holding 2% 


Offer 


33 
655 
6% 
1% 
614 

25 


Ts 


PUBLIC UTILITIES—STOCKS 


Alabama Power pf 113 
Amer. Public Util 95 
Do 7% cum. pf -104 
Do 7% prior pf 109 
Arkansas P. & L. 7 f 101% 
Assoc. Gas & Ele 15 
Do 6% pf 80 
Do 7% pf 90 
Atl. City Elec. pf } 101 
Bangor Hydro Ele pf 118 
29 Do com. 38 
Binghamton L.,H. & f.(6) 
Broad River Pr. pf 80 
Carolina Pwr. & Lt. pf. (7)...108 
Central Maine Pwr. € pf 91 
29 Do 7% p : 102 
Central Pub. Sv« 85 
Cent. P. & L. pf 101 
6 Cities Service 15% 
6 Do pf. 783q 
6 Do pf., B 7% 
6 Do pf., BB oon 
Cleveland El. Illum pf 108 
Col. Ry., P. & L. 1 f..A 6%.10E 
Do B 64% pf 107 
Consumers Pr. 6 102% 
Do 6.60% pf 1031 
Dallas P. & L. 7 109%, 
Dayton P. & L. 6% 108 
Mastern Texas Ele« 107 
29 Eastern Util. Asso 2814 
29 Do conv 51% 
Erie Ry 2 
Do 7% pf 45 
Essex & Hudson Ga 5 156 
Hudson Co. Gas (8 156 
Idaho Power pf. (7 109% 
Ill. P. & L. $6 no pa 86 
Inland P. & L. 7% ¢ 
Interstate Pwr. 7 82 
Jer. Cent. P. & L 105 
Kansas G. & E. 7% 105 
Kentucky Sec. (5 350 
Do pf. (6) 
Kings Co. Light 7 106 
Los Ang. G. & E. ¢ 100 
Met. Edison pf. (6 96 
Do 7% pf 103 
Miss. Riv. Pwr. pf 105 
Missouri Pub. Sve 91 
Mountain States Pu 10 
Do 7% 95 
Nasgau & Suffolk 10K 
Natl. Pub. Svc. pf \ 81 
8 Natl. Water Work 6 
Newark Con. Gas 101 
Nebraska Pwr. 7% pf 107 
N. J. PF. & L. 6% pf 92 
29 New Eng. Pwr. Co. } 108 
29 New Eng. Pwr. Ass I 78% 
New Orleans Pub. S 7% pf. 85 
Northern N. Y. Util pf 102 
Ohio Pub. Sve. pf 101 
Oklahoma G. & E 7 105 
Penn. Ohio P. & L 100 
Do 7% pf 108 
Penn. P. & L. 7 107 
Puget S. P. & I 85 
Pub. Sve. of Col. 7 92 
Roch. G. & E. 7 102 
Sioux Citv G. & E. 7 9F 
Somerset U. Mid. I t 78 
S. Jersev G., FE. & 7 » 1A¢ 
S'western L. & P 88 
Do A (6) 70 
Do B 70 
Stand. G. & E. 7% pf 97 
Tenn. Elec Pwr f 104 
Do 6% pf 94 
Texas Pwr. & Lt. 7 109 
Toledo Edison 7% pf 108 
29 Twin Sts. G. & E. pr 98 
U. G. & E. (N. J.) 71 
United Public Service 4 53 
Utah P. & L. pf. (7 102 
Utica G. & E. pf. (7 100 
United G. & E. Con pf 0 
Utility Pwr. & _ 7 87 
Wash. Ry. & Ele 425 
Do pf. (5) 96 
Winnipeg Elec. (2) 16% 
Do pf. (7) 32 
INSURANCE—STOCKS 
Aetna C. &S 55 
Aetna Fire 154, 
Aetna Life 50% 
Agriculture 90 
Am. Alliance .. 21 
Am. Constitution 20% 
Am. Equitable 9% 
Am. Ins. of Newark 16% 
Am. Reinsurance A5 
Am. Reserve, new 
Am. Surety 69 
Automobile 25 
Baltimore American 6% 
Bank and Shipping 100 
29 Boston Insurance 460 


110% 
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INSURANCE—STOCKS—(Continu 

Key. 


ADVERTISEMENTS. ADVERTISEMENTs. 
0 eee ‘EDERAL LAND BAN@ a aE ee a, 
ed) | INDUSTRIAL AND MISCELLANEOUS FEDERAL LAND BANKS—BONDS JOINT STOCK LAND BANKS 
Bid. Offer. | —STOCKS— 












































































































































































; (Continued) Rate. Maturity. Bid. Ask BON DS—(Continued) 
Btockiva Fire :........ 10 13, | Key. Bid. Ofter. 4u, Dec., 1933.32 100% 103 Key Bid. Offer 
be ng aries by 70 8 Metal Textije Corp. units..... 39 37 4g May, 1942732 93 96 : Ss Sage. - 90 95 
ow s Ean 23 29 lvasaua Mfg. RARE eee 40 =“ 4% .Jan., 93 96 58, 1934-54 +» 78 s1 
Central . . i emprateah *. 38 Natl Casket (4) 90 100 4% Jan.-July, 92 95 CSB ssae 78 a3 | 
Chicago Fire & Marine .... | 8 11 Do pf Eales te 107 109 4b Jan.-July, 92 95 65 70 
Got ot New York 0.0.2.7. “02 | 29 Naunlwedy Steam Colic 78 82 | 4h. Jan. $29 ys 6S 
; Continental Casualty eeccosas i 32 Ohio Brats ao ef | is jaan uy: e497 77 ow 
Onn. Genera i ROR: 1 i rm)’ ee oe ne an. July : 97 . “ 
i eertinepgliibaas ++) 1M 13% | oe Pepnite pt (2) Staeesesaescowas a July, 9487 EQUIPMENT BONDS 
Excess Ins. Mr eaer ea A = hotomaten hs new. Dh, hisedeea 1 | 9 7am. a <. = ma 
Federal, Rae Pick (A) : Co A a Tea 45 | % May, a6 Ht he Subjoined ne, calculated on a& per 
Firemen’s Ue eee 29 Pneumatic Scale ean : tree id 1D ; a” Sen a - aes are the average of the price for 
Franklin Fire :.//°!/°''"""*’ 29 Regal Shoe ni tsa ae 5 4 Nov., 197-37 36 89 em 
General Alliance |)! **"' = i ms we ***e* 5 May-Nov., 1941-31 991% 199 Maturity. Rate. Bid. ask 
: mington -, » Sepaiee 83 y 4 
Glens Pais ob Robinson (D. R.) ist’ pf (7).. 80 Alt. C. L irr [335 6 PM 5.00 4.50 
Reteinennt 4 7 Me eer ee De sea 5,614 50 400 
Globe & Rutgers, new. "**"* Rockwood Co. (1)... 4 HOUSTON (TEXAS) SECI RITIES gg *- oo Pa 4 hee: 
Globe Insurance |... |" "* --. 11% Rolls-Royce ‘of America Piece F 26 American Gen]. Ins. (par $10) 18 201% De -+++'31-35 6 5.00 4.50 
Great American ...../)°)""! - awe... Say » Granite tee. Co. Houston. .105 115 B. & Me - oe 4.5.6 eo oo 
Ea eee Ly xy Theatre """"°"*°°**:: " "Sy ranfill-Reynolds Corp 21 5 | BR. @} *30- 2,5, 4.60 
Bene 0. ae Roxy AGE seen. UM 26 Dallas Pr. & Lt. yo, hy mets 3038 aig 9:00 4.65 
Harmonia ag Rew s + 0.44 21 Do units ...| °°" S 1614 ze Dr. Pepper ......:. ry j 130-ae 128 30 1 
Hartford Fire ‘!)/'""''"***: - 50% Rubel Coa] & Ice. :*: 41, 26 Great Outhern Life Ins 44 sii "31-35 Hie 5.00 4.50 
Hartford S. B. |" SOoessesecae MM a See aedens B ; 25 26 Ouston Electric Co. 6s, ’ 8] "30-40 414.5 5%,6 5.00 4.50 
Home Insurance |‘! | ****" .-. 31% Scoville OR ebeegesgees 31 26 Houston Cot, Exch. Ist’ 6s, 100! Ty betas ge "30-44 4ig'5" 4.45 0 
BM asiss..0....... ‘ Singer Mfg. (10). Pe 26 Houston Gas & F. Co. 5s, 92 - 130-37 51,614 4.50 4 
ae ae: Stee senees tees 7 Smith (A.0.) (2).°°° "7: .....135 (149 - Houston Lig. & Pr. 7% pr 1] ‘31-35 6 5.00 4.50 
nde a Ae ee oe o Smith-Corona Type Ss ae oO a2 ‘ 10€ ] 1 "?0-27 6 579 R19 
Industrial, Akron ..... || ee . “oon 26 Do Ist 5s, 1953....... 10044 102 C., M. & St. P + (30-44 4445.54 5.40 5.00 
ansas City ...... tt eeeeee.. 800 Splitdech Boiates, Oil aiedcas 1 26 Imperial Sug. Co. $7 cony pf. 90 95 De +++ +'31-35 6 5.50 5.00 
Knickerbocker ||‘ ''"'****: oe 19% Squibb (E. R.) & Sons ‘com:! 4] 26 Kirby Lumber Co. 6s. 1938 92 95 “= N. W “++ 0-35 6 . 00 4.30 
Lord's ‘Casualty 2000-00 é bo Be ot BW |B Ree eGo kot B | SS ETERS POM 80 A 
j 's asualty .........- . Berew ia,°°°°°**** 26 ee Ooler Bit Co... 24 28 ‘ - oars ; 
' Majestic Fire ...°'.°'°"'°"°"*: 4 Tappan oscrew (8).....2.... = = 26 Texas Elec. Serv. 6s, 1960 96 97 on-ae {5 eg oo 
} - Metyland aeaualty, eed 25% Taylor-Whar. I. i. °!°:°°"*"": 7% PP OR i inicscysccce 9944 102 Erie R. R --++-'30-44 4%,5,5% 5:00 4°2 
 Menen wonding & Ins. .....":: |, St eelinepedinteepneda 32 kane De --'30-28 6 5.20 4.30 
Merchants’ Fire wotteeeees 6 «82 pe eee, wt. ooo oe <. RICHMOND (VA.) sKc URITIES Gt. Nor. R 130-40 44,5 4.60 4.25 
{ Merchants & Mfrs othe F . 9, Tubize Chat 1% B 40 50 I 31-35 6 5.00 0 
Missouri State Life.// 1°" * 15 29 Union Mills com’. *"******* 9 11 24 American Office Bldg. pf 98 102 Hocking Valley --.'39 5 4.50 4.25 
National Casualty sovcecs AE 20 United Bus aa 75 24 Berry (0. H) Blur. Co. pf 9f = WwW De ‘31-35 6 5.00 4.50 
National Fire...” trees. 454 United Pub. pf..." °°"°°""**- : 86 24 Cardwell Machine Wks. 6s.'38 90 (30-44 4145 4.45 4.15 
National Liberty 1.7/7" °°" ">: 5% 64 U. S. Finishing (7)\\°°"""""*-* *- 60 24 Carolina Tel. & Te]. 200 215 Sha, 2 8%7 4.55 4.20 
National Union’... oreeeees 1D 190 Px OSA areal - 24 Chapin-Sacks Corp. a pf 102 105 Pre, 131-35 6 .00 4.50 
: Welch Grape Juice.) ))''''**: 50 55 - 3 K. ¢ 301 30-38 5y% 5.10 4.69 
New ranswick.. rT RAE ee Ne Ft 29 West Point Mfe 87 90 24 Charlottesville, Va. (any in- K. " “20-38 8% $id 4.6 
New York Fire." aa 5 he Si sie erest) bonds .._.. 4.50% 4.30% | 14 sian "20-32 4u 5 25 46 
New England ere cocscese OO 37 “eet pt ae? S super. hes = am 24 Empire Chair Co. 614s, 1935 y say aca ; 135° nas ; be 
29 New Hampshire Fire seesces GS 45 Wheatsworth pf. (8) 100 Grace St. Bide. Corp. 6s, ’49 95 6 5.00 4.50 
Now erney kee CEC aadie cs nee j = 2 Westland Oil. args are ope 7 10 jefferson Realty Co. pf 70 75 $% 4.55 4.25 
Nort wee SE eee : coos Wheeling Steel - 29 33 OM , Ke 90 4.20 4.00 
Northern ..._""* ihe toe a 75 -— ft “Wee -.............. Lawyers Title Ins. Co.. 93 97 " 4.75 4.40 
forthw'n Natl. Fire ex div.’ g © 8 2 ees i | B38 Rica! Bridge of Va. pf... $3 384 5.20 4.75 
O-cidental Fire . 19 Whitman (Wim) ‘pf. ...""**" 63 «67 Richmond Dairy Co, pf 3% 5 5-00 4.60 
cee Bie ........--"°***" 110 120 Winchester Rpig.” Arms. .:"°° © 20 Richmond Tr. Bldg. Corp. pf. 19” 93 300 4.50 
Phoenix Insurance . 57 | ARR a pape eae a 50 ichmond Guano Co. units 98 4.80 4/50 
preferred fic. new... on 4 Woodward Tron’ .’.'"'"'"***: 30 40 ‘Veraide & Dan River Cotton 6.00 5.'0 
rov. Wash. o<- iM% My A pellet FAS Ou : 85 89 ENO cdneset ced. 9 1} 4.50 4.20 
Public Fire Peas 6 8 ; va Seren 62 68 4.90 4.50 
Repub. Ins. Co. Pitta’ 12% 16% Yonaner Bo Gs. “cans panna &s 102 Roanoke Miiis "a 76 = 83 ‘35 3 
Rhoie Island (new). -- 20 25 Do 7% pf. Sarees eee 160-104 Rosemary Mfg. ‘Co’ pf. 94 97 4.60 4.25 
Seabcerd Sia na — 7 PRIN FIF pe ae eee ; sc? AS, igat- ‘ge sa int 101 4.70 4.40 
ea boa ire peo 0 F b, LD. ss. Onoco Prod. Co. 73, 1938. . 021; 3.15 
Security .. eae eas . 26 — G co D. MASS STOCKS 4 State & Citv Bide Corp. pf..100° 109 5.75 5.25 
“9 Springfield Fire & Marine. 95 100 ~~ sohbet ---2C5 212 24 Union Buffalo Mills pf... 69 74 £60 4.25 
uyvesant ......... --. 3544 4014 ove idated’ ri poh 105 56 24 Walker (J. G.) Invest. Co 175 195 2 7 - 
fon Life (Canada)... --1,400, 1 00, Do pt ated Dry Goods. -.!) *: 2 24 Woodside Secs. Corp. 6s, °38 9st, 5.40 5.00 
pevanie _ aod eal "900" . Draper Corp. |"***’ Seedes cha 45 — wae i be 4 ng 
United States Cas. : 2 52 = ped iene ce POA bl wie aide aici 57 61 JOINT STOCK LA ND BANKS— BONDS 4:50 415 
United States Fira. ; , 42%, 47 15 stg of chit RTE TES 2 90 Key. Bid. Offe 6.00 5.00 
16 Wash. Cas. of N. j. ee: 16 . Greeetieid Tap @ Die pe $5 Atlanta 5s, 1932-50 > = 4.45 4.20 
Westchester ... os 33 = ae eee . easioeui oe ts Atlantic N C 5s, 1933-53. 56 59 re} i 20 
x Do 5s, 1934-54...” - 56 59 is iy 
INDUSTRIAL AND MISCELLANEOUS | 15 Holvolce Wipe, pics peri ‘386 390 | Burlington St 4555 -5-- = 55g | £8 4.20 
—STOCKS 15 Ludlow Mfg. Associates... |" "115 120 Do 4%s, 1937-57 aan : 49 rH 4.65 4.40 
15 New Engl Fi ; - Do 414s, 1934-54 |.” ; 44 48 6 5.00 4.50 
eit 5 PacksunSland Fire Ins. . |!‘ !’ ‘9s - California 5s, 1936-56." ""* 82 84 5 6 
or Weber ... ; 16 15 Package Machinery teeseeee.. 85 92 Do 5s, 1932-52... 82 84 | re cn i +4 
Ne ee oO reas 1 gn ae ee ee ee <n 3- 2% 5 : r - 
Aeolian Co. pf... 30 40 «(| 13 Perkigs Machine & Gear") 5, Cateans % a 1908-6 oe” £ 30-35 4 $2 415 
*8 American Glue |||" : s 2 | 15 Springticg Chapin Nat. Bk ‘356 ‘Do 58, 1932-52 +--+ 6 649 | K- w too 420 
Amer Hard Rubber ts «63 —s| «a5 Sprinsticia © & M. Ins. Co..°°95 joe Do 4%s, 1934-54." ' 3 846 | tee od ce i 
Amer. Hardware...” 48 I> Springfield Gas Light. ~°°*’ 46 Do 48, 1932-52.” 0 8643 | 31-35 ¢ Rie tae 
Amer. Mfg. (4) 33 38 13 Springfield Rys. pt... .7!' °°": 67 71 Denver 5s, 1931-51 69 72 | 30-44 414.5 4.70 4.40 
Do pf. (5)...°.. 60 15 Springfield Safe Deposii +» Do 5s, 1935-55 . 8 22 | West Ma "30-41 412'5 4.75 4.45 
Amer. Meter Co 43 48 15 Third National Bank & Tr. | 375 ms Des Moines 5ts, 1931-5; 50 an ee '31-36 6,7" 5.10 4.70 
Andian Natl. Corp ; 24 8 15 Union Trust Co. new......) | “65 200 Do fs. 1932-52." 0. 46 48 | West. Pac '30-43 5.54 5.00 4.50 
29 Arlington Mills . seice ius 164% 17% 15 United Elastic Corp. .__ "| °°" *’ 15 19 First Fort Wayne 5s, 1933-53 92 95% | W. Fr. Ex . . . "33-44 4ig8 4.70 4.40 
Babcock & Willcox 2) ---.....105" 110 13 West Boylston Mfg... °7'""’ 1 3 Dy “A + A oo 6k, | Wa Lk 31-35 6 5.10 4.60 
ncroft (J.C.) ons. 10 13 = o- ... Se as 5 ‘ i tgs , 10Re-6e 55 Sag . > an 7 , 
AL, Tee 90 1S Westien Mass. Companies." 2 és First New Or be ease 5 6 'ELEPHONE AND TELEGRAPH— 
29 Bates Manufacturing |" 63 ae ewes Dee ae gare one 51 53 First Texas 5s, 1932-42 59 63 | STOCKS 
29 Blige (re wy pe, SPinning com. 5a” #2 1 15 Wico Electric Mfg. com....... 65 72 First Tr. Chi. 4%48, 1934-54 9 99 | Am D Tel N J (4) : 77 . 
ee Li. W.) ls . ° : Do 4i%s, 1935-55... 8814 92 | Do pf (7) ns seaiy cae cae 112 
le A" eee ay Tn CINCINNATI SECU I Do 414s, 1938-58. °°" * baa as 92° 95 | Bell Tel of Can ‘(4 ‘ta 
Bott Refrigerator pf (7)!!"! 98 46 Amer. Rolling Mill 5 ao — 95 | First tf. 'Datlas Se, 1934:54 98 101 Beil Tel Pa (esa, PO 
Bon Ami Co... __ Va ewe 2 —_ 36 Baldwin Piano 54s 1996...°°° 90 Do 5s, 1937-57... bene as 98 10r | Cin 8 Bell (4.50) ‘Sea choca eee, Me 98 
29 Boston Heraid Traveler ...__ 14% 16 Champion C. Pap. Ser. 6s, *3j 100 rr Fletcher 5s, 1933-63. .°" 94 a el (8} ee rt 
Bruns.-Balke-Collender 7: pf. 83° 86 Do Ser 6s. oe TERROR,” * sé i alt POSER = 8 pf (7) $sssweSoeach ace ME: < ol 
urden Iron pf. ...___ : . 40 : 2 epeptiiieiitpeen: i a Greenbrier er ot o4 96 “ & Bay Tel (4). °*’ beaeansiiies .. 60 66 
Canadian Celanese |. i 10 12 Do 6s, 1934 | ° ttre eeeeee e100 101% Greensboro rd 1935-55. a7 aa Ine ee, =: J 50) teeeeeees 40 44 
Sy eae ‘+++ 60 641% Do 6s, 1941 |!" PRET. 100 102” | itinois ‘5s, 1992-49" 96 100 Lincoln T @ T (2) oa 2 
Carnation Milk pf. ||” --- 102% Champion Fibre 6s. 1941.......100 40] Do 410, 1035-F5..- °° 2°" "°°: 90 94 ts T (Ss ee 
Chestnu: Smith *. || ae 4 Gin. C. of Com. ist 6s, 1942" “joo 104 | IN. Midwest 5s, 1933.53 57 «0 . aT (a: ‘in «CM 
| eee rhe 60 70 Cincinnati, “Newport & Gos. Towa fs, 1933-53...... 98 100% N T (1.50) . = 131 
Crowell Publishing (3) 2 67 ington Ist & ref. 6s, 1947... 103 - Do 4%s, 1935-55. . 91% 94 . BT pf (6.50) 107% 107 
a. Sh Faia -103 108 11 Cincin. St. Ry. 51s, 1959 ++. 87 99 Kansas City 5s, 1933-53. 5 52 as 2 2 oe... ‘10514 107 
Dictaphone (3) ois 20 26 | wy Clev. & Pitts” 7% (50)... - 77% TERY, Kentucky 5s, 1932-52 72 76 Rac & Atl U § (4) eeeee ae 16 
29 Douglas Shoe eS 55 60 Il Do 4% spec. betterment (50) 467 461, | Lafayette 5s, 1933-53 o, « | Pe Tei (1.40) ane eas »: 
*9 Draper Corp. (4) |" 42 45 ll Col. Ry. Po @ L. B 64% Do 4%s, 1937 4. a? ae Do pf, A (7) ; -+...100 10 
Driver Harris 7% ~ on 85 90 grt ae 108 109% Linestng, 8; 18% peeetseins oa a fy Porto Rico Tei WERE ‘ene a 
Dry Ice Holding. 47 11 Do 6% cum. ist pf. --..106% 108° Do Fes, 1931-53 ma a (Cf Roch 1st pf (6.50) --107 130 
Kisemann Magneto. __ 4 12 11 Dayton Pw. & Lt’ 62 cum.nf.107% 109% Do 4iés. 3937-22 : 6s 71 So WB x oe ae +15 0 
SSB SERN Swiss ac 8 = 95 Il Dayton & M_ 34% com. ($50) 40 41 | Maryland-Va. 5s, 1935-55 R6 89 Te T (s 116 . 
8 Federal Aviation. Ww. Ww % 1% | 11 Do 8% pf. ($50). iar 96 | Minneapolis Tr. 5s, 1932-52. || 94 97 Pay, Toor tees 156i 
Pranklin Ry. Sup... / °° **” 50-55 11 Diem & Wing Pap. 7% ‘cin. pf. 96 . | Be ae 100m. 94 9g a 
Gair Giebe.), —— ' we m il Hatfield Camp. Creek 6148,"48 91 —_. 544s, 1931-51 90 9 } PEDRO ne wdig 11 
General Fireproo ing pf. (7)..108 113 11 H. & S. Pogue Co. 6 cum. pf.1 10 foe, wr 1935-55... 78 84 PLA J IN . 
General Outdoor Adv’ 6; pf. 60 70 il L. Miami # 60% orig. gtd. ($50) 100% 103 New York 5s,’ 1932-52 7 oo 4 = nh MUNICIPAL sONDS. 
Graton & Knight... |. maven ds 6 =| 11 Do spec. gtd. 44 better. ($50) 46° 47 North Carnes oor a 6 3 Coral Gar wae ae: 
_ = Seeeeeeaboes: 50 11 Ohio Fads. 6s cum. pf......... 98%. 100% Ohio be. 19Ne, 58 1935-55 a. 8 SOS 
29 Great Northern Paper ... 33 35 11 ~=Do 7% cum. __. Pres. -+++.108% 111 Ohio Penn Ss. 1934-54. °°" 83 ae 81 R9 
Hale & Kilburn...’ ; 5 11 Ohio Pow. 6% ‘cum. pf.. --1034% 105% Oregon-Wash. 5s, 1933 53 57 60 | 8&8 66 
Her'g-Hall Safe Co. (5)... .:: §6 of 11 Ohio Pub. Ser. 7% pf., A...) "199 105 | Pacific Coast of Los Angeles 17 80 8 90 100 
owe Scales... beeWaess 6 9 il oO 6% cum. pf. . iB aee Sma dae 5 93 95 Pacific Coast-Salt Lake City 5s 78 81 8 - 80 3 
_ 8" Seer bs : 25 30 {1 Procter & Gamble 4%s, 1947... 991% 10044, Pacific Coast §. F 5s, 1933-53 77 80 8 ( 44 1 
Hudson River Nav.. . 2 5 il Toledo Edison 7% cum. Pf....108% 119° Pacilic Coast Ptd. Se. 1333-53 82 85 8 t h - Interested 
| peace ; f 65 11 Do 6% cum. pf... sees... 102% 104% Pennsylvania 5s, 1933-43. 86 gg 8] oro 8 95 
International Textbook 20 22 li Do 5% pf. ......°°°°° ‘sees. 93° = 95 Do 5s, 1937-67 mre Tereee 86 89 8 Key West Intereste¢ 
Lanston Mono. (6). 100 ©1104 11 UV. S. Printing & Litho. 6% Eotomac fs, 1934-54. . . 76 79 g wakeland 56 72 
zawr. P. Cem. (8) " 48 55 notes, 1931 °.... —<— So a oiies, 1936-56. - 1 | q wiami . : “cree eaneouii 
39 Keith (Gen. E.) pf 8287 it Do 6% notes, 1932..." 7" 99 San Antonio Fs, i93h sé 7% | §2 pont sai = 3 
29 Keyes Fibre, A 16 11 Do 6% notes, 19331. "'"'"**' . 99 "Do 514s 1934-54. 9 Og g | County eens ws : 
Liberty Baking ||) | 3 il Do 6% notes, 1934" °7"7'7""**: 99 - Do 5i4s, 1931-51 || a so | s & 3 . 
<  _. Se eeeepaees: 11 Do 6% notes, 1935. wrrssse... OF 109 S. Minnesota 51s, 1931-51 25 2 | 8s sburg oe. 62 7 
8 Marion Steam Shove! pe... 20 40 11 Whitaker Paper ist 7s, 1942. 104 pee Do 5s, 1932-53... 25 27 | 8 We lm Beact BiekG ee 
29 Mérrimac Hat com 30 35 11 Wurlitzer (R.) deb. 6s, '38.... 92 93% | S. W. Arkansas £8, 1937-57. 59 6 { 8 Winter Haven eer — 75 
——— ei Ml 
6—Henry L. Doherty & Co., 60 Wal St., | 15—Se -bolt & Seybult, Inc., 1,287 Main St *6—Neuhaus & Co., Union Nat’! Bk. Bldg.. 
Key and Index to Open N. ¥. Phone Hanover 2-1600, Pagnktield, Mass. Phone 4-311) See Houston, Texas. Phone L. D1 ‘oe 
e ‘ | age i Page 108 
Security Market | PSone Ceiok? Wall St. N. ¥. Phone | s-tlesver BOPel Co. 94 Commeses oy _| 
2~Renfman State Bank 124 No. La & n > Newark. Phone Mitchel] 2-0306 | HH. D. Knox & Co., 27 State 8t., Boston. 
Chicago. Phone State 5550-1°9.' “Sen $-Stectman ¥, Bistine. 1500 gat St., My. | 19—C. 3 wai ng & &e., 52 Wall st Phone Phone Hubbard 8950 See Front 
Page i024 | one Hanover 2- J. See Page . anover 2-1122. Cover 
3—C. B. Richard & Co., 14 Beaver St., N. y. %—Chas. Sincere & Co., 231 So. La Salle St., | *2—Dwelly, Pearce & Co., Inc 40 Wall St., > 5 : 
Phone Whitehall 4-05 ic ‘ s ; N. Y. Phone Andrews 3.2174 See 50—Pirnie, Simons & Co., Inc., 1,252 Main 
' Wh a 0500. See Page | ey Phone State 2400 See | Page 1077 St., Springfield, Mass. 
5—Edwin Wolff ¢ Co., 30 Broad St., N. ¥. 24—Mason-Hagan, Inc., 916 E, Main St 3i—Gurnett & Co 10 Post Office s uare 
Phone Hanover 2-2025. See Page | \l—W. FE. Hutton & Co., First Nat}. Bank Richmond,’ Va. Phong” iz -25 5 h ye 4 
| 084. Bldg. Cincinnati.” ac Page 1083 | Ses Pace ue n Dial 2-2841 Boston Phone Hubbard 9000. See 
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Friday, December 26, 1930 





Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Dec. 


20 





sales High 
45 Anglo & London P N BK.175 
1.442 Asso Insur Fund, Inc 34, 
79 Associated Oi) Co 334%, 
1.4690 Atlas Im Die Eng Co, A 6 
i5 Bank of Calif. N A 240 
1.280 Bond & Share Co. Ltd ™ 
1.305 Byron Jackson Co 5 





San Francisco 


STOCK EXCHANGE. 
STOCKS 


Calamba Sugar Est pf 16 
Calif Copper Corp 


} Calif Cotton Mills Co dhe 


Calif Ink Co, The, A 17 
Calif Packing Corp 46 
Calif Water Serv Co pf. 81 


Lf 7 Caterpillar Tractor Co 2814 
1,393 
Oo 
1,825 
10 
266 
6,994 
«92 
487 
1,485 
40 
899 


Clorox Chemica! Co, A 15 
Coast Co G&E ist pf 6%.100 


Cons Chem Indus, Inc, A 19% 


Crocker First N Bk of SF.360 
Cr Zellerbach Corp pf. A 50 
Dovte 5 


0 
Eidorado Oil Works 144g 


Emporium Capwell Corp 6 
Firemen's Fund Ins Co 85 


First Nat! Cp of Port. A 25% 
Food Machinery Corp 2415 
4 


Foster & Kieiser 
Galland Mere Laun Co 25 


Golden St Milk Prod Co. 11% 


+ pf.102% 


Gr West wr Co TF 
Do 6 pf, A 100 


Haiku Pineapple Co. Ltd 6 


Hale Bros Stores, Inc sd 


230 Hawa'n C & 8 Co, Ltd 42 


1,051 
1,084 





100 
18,856 





Haw'n Pineapple Co, Ltd 40 


Home Fire & Mar Ins Co 33% 





Honolulu Oi) Corp, Ltd 2 
monolulu Plantation Co 50 
Hunt Bros Packing Co, A 17 


Koister Radio Corp 1% 
Langendorf Un Bak.Inc,A 18 
Lesiie-Calif Salt Co 10% 
LAG & E Corp 6% pf.101 
Magnavox Co, Ltd 1k, 
Marchant Cal Machine Co 6% 
North Am Invest Corp 46 
Do 5%% pf RO 
pf 90 
Not Am Oil Consol 9% 
Occidental Ins Co 20 
Oliver Un Filters, Inc, A 17% 
Do B 8b, 
Pac Finance Corp 13% 
Pac Gas Elec Co 45% 
Do ist pf 5%% 24% 
Do ist pf 6 2614 
Pac Lighting Corp 51% 
Do $6 div pf 101 
Pac Public Serv Co, A 20% 
Pac Tel & Tel Co 12 
Do pf 120 
Paraffine Cos, Inc . 39% 
Pig’n Whistle Corp pf 8 
Rainier Pulp & Pap Co,A 12 
Richfield Oil Co of Cal 65_ 
Do 7% pf 9 
Roos Bros, Inc, pf 81 
Rwy Eq & Rity, A 6 
Do ist pf 15 
Do 2d pf 22 
Do con pf 10 
S J Lt&P Corp 7% pr pf.112% 
Do 6% pr pf. A 102 
Schlesinger & Sons, Inc 
B F pf 35 
Shelli Union Oil Corp ™ 


Sher, Clay & Co 7% pr pf 501g 


Sierra Pac E)] Co 6% pf. 881, 
So Pac Golden Gate Co,A 12 
Do B 914 
Spring: Valley Co, Ltd 10% 
Standar Oil Co of Calif 4? 
Thomas-Allec Corp, A 6g 
Tide Water Assd Oil Co 67, 


3 Transamerica Corp 14 
Union Oi! Associates 23% 
Standard Oil Co of Cal. 47 
Union Sugar Co 3 

7% pf 17% 


Do 7 p 
W Pipe & Stl Co of Cal. 18 


San Francisco 


CURB EXCHANGE. 








STOCKS 
Sales. High 
100 Albers Bros Milling 7% pf 98 
100 Am Factors, Ltd 36 
1,093 Am Tel & Tel 18246 
7.011 Am Tol!) Bridge of Del 40c 
1.440 Anglo Nat! Corp, A 2815 
586 Arkansas Nat Gas, A 5% 
300 Atlas Imp Diesel Eng, B.3.00 
5,815 Aviation Corp of Del 3.3¢ 
719 Bank of America N A fi 
5 Cal-Ore Power 6% pf, ‘27 98l 
300 Cal Pacific Trading 6c 
7,726 Cities Service 16% 
6,491 Claude Neon Lights 4.80 
30 Cl Neon Elec Pwr of Del. 14% 
220 Coen Cos 5.00 
10 Columbia River Packers.3.00 
300 Cord Corr 6.00 
143 Crown Willamette ist pf. 71% 
610 Dominguez Oi! 144 
600 Durant Motor of Cal > 
35 Fireboard Prods prior pf. 92 
10 Foster & Kieiser pf 73 
3.100 Forrest E. Gilmore Co 12 
1,100 Gen Aviation Corp 5.50 
3,395 General Motors Corp 35 
100 Giadding-McBean 23% 
17,698 Goldman-Sachs Corp 7 
120 Hawaiian Sugar 34 
500 Holly Development i7e 
535 Illinois Pac Coast Co 7 
415 Do pf 21 
13,438 Inter-Coast Trading Co Ts 
7,543 Italo Petroleum 18 
15,358 Do pf 30 
150 Kieiber Motor 1.05 
25 Marine Bank Corp 241, 
350 Mexican Seaboard Oi! 12 
180 Montgomery Ward & Co. 18% 
520 National Auto Fibres, A.4.50 
385 Oahu Sugar 204 
3,642 Occidenta! Petroleum 50 
219 Ow! Drug pf. 65% 
365 Pacific Associates ll 
30 Pacific Mutua) Life Ins 564 
333 Pacific Portid Cement pf. 6% 
575 Pacific Western Ol) They 
1,000 Pickwick Corp 1.50 
35 Pioneer Mill 19 
1,845 Radio Corp of America 14% 
5 Santa Cruz Portid Cement 85 
6 San Joaquin L & P 7% pf.106 
405 Schumacher Wallboard 814 
162 es 1614 
63 Sears Point 35 
100 Shasta Weter pf 5 
3,459 Southern Ca! Edison 441% 
16 Do 5%% pf 24, 
1,100 Do 6% pf 2614 
§ Do 7% pf 28%, 


Sunset Pacific Oil, A 
Superior Portid Cemt, 


Waialua Agricultural 


Los Angeles 


STOCK EACHANGE, 


Central Invest Corp. 


Emsco Derrick & Equip : 
Farmers & Mer Nat Bk. .390 
16 





Goodyear T & R pf 
7 Goodyear Textile pf 


Mortgage Guarant 





Pacific Public Service, A 


_ 








Rio Grande Oil Co 


Seaboard Nat Sec Corp 


South Cafifornia E 





Standard Oi! of Cal 


Los Angeles 


CURB EXCHANGE. 


Ambassador Petroleum 


Chapman Ice Cream 





Mexican Seaboard Oil 


Petroleum Rectifying 


San Francisco—Continued 


CURB EXCHANGE. 


Low 





—~ 


Qe 








Los Angeles—Continued 
CURB EXCHANGE. 
STOCKS 


So Cal Gas 6 
Sun Realty 


2,000 Signal Petroleum 
1 ly 


Tidewater Asso Oil 


Tom Reed 


Transcont! Air Trans 
United American 


United Aircraft 


U S Oil & Royalties 


Universal Cons 


Detroit 


STOCKS 


Air-Way Elec Apr 


Alloy Steel, B 


Automotive Fan & 
Bower Roller Bearing 
2 Chrysler Corp 
Continental] Motors 
Copeland Products 


Do B, free 
Crowley, Milner 


Deisel-Wemmer-Gilbert 
Detroit & Cleveland Nav 


Detroit Edison 
Detroit Majestic 
Detroit Gasket 


Detroit-Michigan 
Detroit Motorbus 
Ex-Cell-O Aircraft 


Federa! Mogul 


Federal Screw Works 
Ford Motor of Canada, A 
Fourth National 
Fruehauf Trailer 
General Fdry & Mach 


General Motors 
General Parts 
Do conv pf 


Graham-Paige Motors 


Do vt« 


Grand Rapids Metalcraft 


Hall Lamp 
Hoskins Mfg 


Houdaille-Hershey 


Do 


Hutto Eng, free 


Kresge Co (S S) 
Kermath 
Kirsch conv pf 


Me leer conv ptf 





Motor Produc 
Michigan Stee 
Michigan Sugar 
Do pf 

Motor Bankers 


Muskegon Motor 


Murray Cor; 
Packard Motor 
Parke, Davis & 


Peerless Cement 


Port Huron Sulphite 


Reo Motor 
Dovte 


Second National 
Do pf 


River Raisin Paper 


Silent Automatic 
Square D, £ 
Timken- Detroit 
Third Nat’! Inv 


Universal Cooler 
§ Universal Products 
Waiker & Co units 


Varner Aircraft 


Wolverine Portland 
BANKS AND 


American State 
Detroit Banker 


5 Guardian_Det Union Group, Inc 
Fidelity Trust Co 


Pittsburgh 


STOCKS 


Alleghany Stee 


Aluminum Goods 
Amer Austin Car 
Amer Fruit Growers 
Amer Window Glass 


Arkansas Gas 
Do pf 


Armstrong Corp 
7 Blaw Knox 


Colorizing pf 
Carnegie Metals 
D L Clark 


darbison Walker 
Independent Brewing 


Do pf 
Jos Horne pf 
Koppers Gas pf 
Leonard Oi! 
Lone Star Gas 
Do pf 


McKinney Manufacturing 


Mesta Machine 


National Fireproofing 


Do pf 


Pennsylvania Ind 
Pittsburgh Brewing 


Do pf 


Pittsburgh Forgi 
Pittsburgh Plate 
Pittsburgh Screw 


Plymouth Oil 


* Reymer Bros 
Ruud Manufacturing 


Salt Creek Oil 


Shamrock Oil & Gas 
Steel Sr 


Standard 
United Eni 








West Public Service 
Westinghouse Air 


BOND 
Pittsturgh Brewing 


Philadelphia 


STOCKS 


Almar Stores 


American Stores 
American Super Power 
Bankers Secur Corp pf 
Bell Tel of Pa p 


Budd Wheel Co 
Central Airport 


Camden Fire Ins 


Commonwealth 


Commonwealth & South 


E G Budd 
Do of 

Elec Stor Bat 
Empire Corp 

















TRUST 














Pittsburgh 









































CKS 
Sales Low 
1,300 Exide Secu 14% 
>,200 Fire Associa 2 
100 Guar Tr Ré rd Cc 
10 Horn & Hard Phila 
1,700 Horn & Ha ¥ 
4,500 Ins Co of N € 
1.600 Lake Super 
10,900 Lehigh Navig 
1,100 Manufacturer as Ins 
00 Mitten B § 
1,700 Do pf 
8,000 Niagara Hu Pow 
10 Pa Cent Lt & wer pf 
22,800 Pennsylvania 
300 Phila Dair 
560 Phila Ele 3 
2,300 Phila Elec 8 t 31 
00 Phila Rap 20 
1.185 Do pf 20 
765 Phila Tract 32 
27,100 P’road Corr 5 
900 Railroad Sr 3% 
950 Reliance $1, 
2,000 Seaboard Ut 31, 
500 Sent Safet 147 
2.600 Shreveport Pipe ne 2 13, 
700 Tonopah Minir % $. 
700 Tonopah Beln 4 
90 Tacony Pal I ge 44 12 
42.800 U I 27 24% 
700 101 100 
1,400 Un 23%, 22% 
700 U 64 60 
560 OLX 7 
45 s a 
29,200 United ¢ 17 
3,000 Do pt 457 
700 Unit Elec o 
900 United Lt & N 
200 Victory Insura 4 
800 Warner Co 30% 26 
10 Do pf 96% 96% 
200 Westmorelar 15%, 14% 
$2,000 Con Tr N J } 82 82 
20,300 Elec & Peo 35 33 
600 Phila Ele 1081 107 
2,000 Do 107} 107% 
1,000 Do ( 104 104 
19,000 Phils 106% 105% 
10,000 We 9 97 
7,000 99 98% 
Chicago 
STOCK EXCHANGE. 
KS 
Sales 
150 Abbott Lat a 
700 Acme Steel ° 
180 Adams Mfg ‘ 
3.200 Adams Roy 
150 Addr Int Cor 
250 Ainsworth Mfz¢ 
All Am Moh 
Allied Prod ¢ 
Allied Mot 
Altorf B cv | 
200 
1,000 
165 
150 
100 
500 
00 
500 
50 Asso App 
(50 Asso Inv 
10 As T& T 
30 Do 6% pf 
14,500 Asso Te t 
300 Auburn Aut 
:70 Auto Wash cv 6 lb 
920 Balaban & K 6 61 
10,800 Bancokent C Mg 1g 
1,609 Bastian BI ¢ 24% 21 
30 Baxter Laund 1% 1% 
250 Beatrice Cr * 65 65 
33,000 Bendix Avia 18 14% 
1,070 Binks Mfg < 10 10 
37.900 Borg Warner * 19% 15% 
200 Do pf * 91144 90 
150 Barch & Son 12% 11% 
70 Br Star El], A 1% 1% 
50 Do B vA 4 
00 Br F & Wi Ce 16% 16 
50 DoB Sh 5 
50 Bruce E L C 23 23 
600 Burnh Tr Cor 15, 1% 
100 Do pf 7 7 
10,2) Butier Bros 
300 Canal Cons pf 
200 Castile A M 
2,950 Ceco Mfg Cor 
875 Cent Ill Pub 
7,000 Cent 111 S 
600 Cent Ind P pf 
4,200 Cent P Ser, A 
8.800 Cent S W 
350 Do pr pf 
750 Do pf 
120 Cent Sta P 
0 Cent S Ut 
150 Chain Be!t 
i30 Cherry Burre 
350 Chi C & Cor 
1,450 Do pf 
100 Do ctfs 
R 
400 Chi Yel Cab 
74.450 Cities Ser C 
1,150 Club Alum 
9,8°0 Comm Edisor 
81,100 Do rts 12% 
100 Comm Tei ¢ *13_ Iie 
100 C W S 6% stock 814 R14 
100 Do pf 89 89 
150 Cons Mater ¢ 8 7% 
100 Do pf 31 2 
130 Cont Steel ¢ § 5% 
2.680 Do ctfs 5 | 
40,150 Cont Chi Corp 7% 5% 
20,250 Do pf 40 35% 
2,650 Consumers Co 33y : 
4.150 Do war ™% wy 
230 Consumers ptf 43 40 
150 Do pr pf aH) 45 
$2,050 Cord Corr 63% 3% 
30,950 Cp S Co 6 t 15% 1444 
3.650 Do ctfs 50 45 
1,436 Crane Co 40 40 
125 Do pf 115% 114% 
220 Curtis Light I 6 6 
50 Curtis M Cx * 14% 14 
350 Davis Indus % % 
10 Deep Rk Co pf 50 50 
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Transactions on Out-of-Town Markets—Continued 





Chicago—Continued 


STO! &© EXCHANGE. 
© TOCKS 
Sales. High. Low. 
190 De Mets, Inc........ 14 12 
70 Dexter Co ..... n 10% oy) 
150 Eddy Paper .......... - 13 12 
12,200 Elec Household ....... 25 21% 
650 Elec Res Lab. ........ yy Ly 
406 Evo G & F 7% pf. * TT 75 
150 Do 6% pf. * 69 66 
50 Do &% pf. cnvedeas” ie 92 
200 Do 6%% pf............° 75 75 
85 Fed E!) Co.... Rae . 35 31 
80 |. aera . 68 60 
ee | ae ‘ 57 55 
5,500 Foote Bros ....... 35, 26 
800 Gardner D Co * 35 33 
50 Gen Box .. Hite Sly 5 
240 Gen Candy ‘ , 3% 3% 
‘“ Gen Parts ‘ o* 6 6 
1.200 Gen Theatre I....... 8% 7 
100 Do pf 4 28144 26% 
17,600 Glea C Harv C.... 7 4% 
225 Godchaux es 5 5 
400 Goldblatt Bros 14% 14% 
1,400 Great Lakes A C. 1% 1 
12,109 Great Lakes Dr. / 22 18 
200 Greyhound Corp . ‘ 6% 6% 
2,800 Grigsby Gruno Co. 33% 25% 
1,350 Hall Printing Co. ; 17 16 
1,050 Harnischfeg Corp ‘ 12 7g 
1.650 Hart Carter pf. : 104g Bly 
50 Hart S & M 90 90 
150 Hib S B & Co * 46 45 
1,200 Hormel G A. ‘ 27 24 
4,400 Houd H Corp, ‘A 13% 10 
1600 DoB. base 5 q 
1,650 Illinois Br Ge... 16 144% 
250 Ind Pneumatic Tool. .. 38 38 
2,050 Inland Utilities, Inc. 4% 3% 
177,800 Insull Utilities Invest. 3442 27, 
50 Do pf ° 75 75 
200 Do 2d pf. 78 74% 
40 Internat Power 1% pf. 85 84 
650 Invest Co of America 9 814 
850 Iron Fire Vt 4 15% 145 
1,800 Jefferson Electric Co. 17 13% 
950 Kalamazoo St . 28% 27 
500 Katz Drugs . 174% 16 
1,600 Kellogg Switch 3% 
480 Do pf 46% 43 
550 Ken-Radio Tube Co. 32 3 
330 Kentucky Utilities jr pf.. 50 493, 
2,150 Keystone S & W.. 10% 10% 
30 Do pf ; 76 76 
100 Kimberly-Clark ‘ 42 42 
300 Kirsch Co pf. . 19 1844 
10 Kuppenheimer ....... ... 30 30 
50 Lane Drug Stores. .. , \% 
., a "Pee : % % 
410 La Salle Ext 1% 1% 
7,450 Libby-McNeill 10%, 9% 
1,200 Lincoln Ptg Co 214, «18% 
100 =Do pf P 421, 42 
200 Lindsay Light 614 61, 
8,950 Lion Oil Ref 61, 5% 
275 Loudon Pack 375 ©6364 
1,150 Lyneh Corp 13 105% 
6,760 Majes H Util fH 5 
5,350 Manhattan-Dearborn 19% 17% 
20 Marks Bros T cv pf 4 4 
4,200 Marshall Field 2915 27% 
100 McCord R & M Mts. A 254% 25 
800 McGraw Elec *171, «16% 
250 McQuay Nor 36 35 
300 Meadows Mfg ; 1% 1% 
6,350 Merch & Mfg, A 18 1544 
200 Mickelberr Send Pr. 11 11 
745 Mid-Cont Laundry 25% 1% 
150 Mid West Tel 2044 17 
224,550 Mid West Util 17% 14% 
1,500 Do 6% pf 98 93% 
700 Do war, A 1% 1% 
200. Do B % 15, 
2,250 Mid Nat Gas 31g 2 
3,150 Midland Unit 18 145% 
800 Do war UN % 
2,100 pf 39 3559 
90 Mid Util pr pf 93% 92% 
320 Do 6% pr pf 844, 80% 
30 «=Do pf A 90% 90 
30 Do 6% pf A 80% S80 
300 Miller & H pf 2144 20 
150 Miss Val Util pf ; 4 94 
100 Do 6% 93 93 
3,650 Mo Kan Pipe Line 5% 5 
900 Modine Mfg 344, 33% 
250 Mohawk Rubber 5 4% 
85 Monighan Mfg 21 2016 
285 Monroe Chem 3% 3 
90 Do pf : * 18 1514 
110 Montgomery Ward, A...* 98 98 
1,900 Morgan Litho 2 45, 314 
280 Mosser Leather 8 8 
200 Muncie Gear, % 
100 =e Mo Sp ctf 4%, 4% 
150 10% 10 
1,400 me - HE Spring BIg 8 
1,850 Nat Battery 23144 23 
2,400 Nat El Pow, A 224% 19% 
10 Do pf * 91 91 
50 Nat] Leather ........ % % 
50 Nat Pub Serv . 40 40 
100 Nat Rep Inv ‘sien 36 35 
1,050 Nat Sec Inv Co.... 7 5 
2,050 Do allot ctfs . 70 65 
330 N Sh Hidrs Corp. 12 10 
1,050 *Nat Standard 26 2444 
1,400 N Tm! pt paid ..... RS. 6 
650 Na U Radio Corp.... 1% 1% 
1,550 *Nbitt Sprks aaa 38% 35% 
3,850 No Am Ca : 28 22 
1900N & S Am Corp, 4 7% 
2,150 N Am Gas ... 12% 11 
9,300 N Am L & P 61 60 
2,000 Nthw Ban Corp 33 31 
350 Northwest Eng 13% 12 
30 *N W Ut pr 9 94 92% 
100 Do pf 8914 87 
2,480 Oil-o-Matic 61, 6 
1,200 Ontario Mfg . 11 9 
170 Oshk Ovils pf . 20 20 
10 Pac Pub Sv, A. 21% 21% 
350 Parker Pen Co 20 17 
775 Peo Gas Lt 200 186 
‘ 300 Penn Gas & El ‘ 11 10% 
850 *Perfect Circle , 25 22% 
6,700 Pines Wintrfrt i 17 12 
400 Plymt Mfg Co 1% 1% 
100 Potter Co : ‘ 61,4 6% 
1,350 Process Co z ips ; 3% 3g 
300 Public Service 203 193% 
39,200 Do rts ~ 174 13 
Do 6% pf 122 120 
115 Do 7% pf -123 123 
1,900 Do no par 203% 186% 
750 Q R S De-Vry 3 2% 
880 Quaker Oats 159 150 
he i eer ..--3138% 112% 
2,050 Railroad Shrs Sec 11, 3% 
550 *Rath Pkg Co ° 194% 18% 
2,150 Raytheon Mfg 4p % 
1,600 Rel Int Corp 2% 2 
650 "a Mig 7 65 
2 2 errr caeae ae 91 
150 Rlins Msy Mills : 28% 27% 
250 *Ross Gear ° 21% 21% 


Last. 





Chicago—Continued 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 
1,150 Ryerson Jos T ...... - 264% $25 25 
450 Sally Freks, Inc . fie ae "Sy 3% 
600 *Sangamo Elec . 26 24 26 
395 Sbd Pb S ev pf........ 47% «= 46 47% 
6.050 Seaboard Utils ... am 4 3 3% 
10 Sign = = Str Co. ‘ 5 5 Sig 
OS Bere ae, ¢ 
20 Do ha tee 17% 17 17% 
10 Svyr St Cstg CO sence Ee 1714 
70 Bo Col Pow, A.......... @ 20 20 
650 So Union Gas eas 8, 75% 84 
60 *S WG &E pf 94 94 94 
ow whe PF oe ...... 90 89 89 
2,000 Std x" re 7 4 6% 
1,950 *Do cv Srirn wtaacws 14 10% 4 
550 Steinite Reais’ aehinaes ly Ip ly 
500 Stone H O wate 1 %™ 1 
100 Stutz Motor ............ 17% 17%% 17% 
100 Storkline F pf .. oo 2S 11 
850 Sup Maid Corp 6 2 5 
100 Sutherland P Serene ee 7% 7% Te 
G.200 Bwikt B Co ....cccccsce 281 27 273, 
10,900 Swift Int] ............ . 34% 30 34% 
100 *Texas-La P pf ae oe 75 75 
20 Tenn Prod .......: . 6% 614 614 
230 Tel Bd Share....... . 53% 53 53 
1,150 Thompson (J R)......... 27 24 25% 
1,500 *Time-o-St C ............ 17% 14% 17 
50 Trans Former ne . 4 4 4 
10 20 Wacker Dr .... . 50 50 
1,750 Twine St N G..... . 2% 1% 1% 
1,150 Unit Amer Util ; om 4, 5 
800 DoA es 12% 121% 
200 *Un Corp. pf. 814 7% 7 
650 Unit Carb & Carbide. .... 57% 54 57 
700 Unit Print Pub 8 7% 8 
200 Dopf.. 08 - 1 14 15 

18,800 *U S Gy psum 37% 31% 37% 

150 *Do pf 120° 116% 116% 
1,550 U S Lines....... 6 5 6 
14,800 U S Rad & T 14% 10% 13% 
4,100 Utah Rad Pr 255 21 24 
9,850 Util in Corp. 61g 4s 5% 
6,900 Do pf..... 16% 14% 15% 
1,500 Util Bower & Lt. 9%, 8 ey 

., a. 2 ae 21 20% 20% 
245 viking Pp 26144 +25 26 
350 Vorcione ¥ pf. sia | 1% 1% 
650 Vortex — ; ee 19 19%, 
1,450 DoA. , 26 23% 26 
8,500 Wahi ....... 2% 1% 2% 
20 Walgreen war inare 5% 5k 5K 
250 Warch Corp c p a 11 11 
420 *Waukes M ‘ 50 40 50 
10 Wayne Pump .. Sly Sly 5p 
ee OT ae a 22 19 22 
1,300 W C Util, A.. 14% 12 13% 
95 W PL & Tel 20% 20% 20% 
100 W Groc Co.... 12% 12% 12% 
7,600 Wextark Rad . 1, 1 14 
850 *Wieboldt St ‘ 14 12 14 
12,025 Wise Bank Sh - ‘ 5% 5% 57% 
150 Yates Mach Laced 3 My 3 
1,750 Zenith Rad 2l 2% 2% 
*Ex dividend 
BONDS. 
$32,000 Chicago Ry 5s, B, 1927... 25% 18 20% 
8,000 Chicago City Ry 5s, '27.. 66 65% 66 
11,000 Chicago Ry ist 5s, '27... 66 6512 66 
25,000 Comm Edison 5s, °53.....104% 103 103 
3,000 Do 4s, '56.. 961, 96% 96% 
3608 Do Ss, °42.......... 104% 104% 104% 
8,000 Comm Elect 5s, ‘43 102 102 102 
5,000 Brit Columb Tel 5s, '60.. 95% 95% 95% 
416,000 Insull Uti) 6s, °40 > oe 78144 83% 
23,000 Kresge Co 5s, '45 -- 99% 99% 99% 
1,000 P Serv No om 5148, "62...106% 106% 10614 
Chicago 
CURB EXCHANGE. 
STOCKS. 

Sales High. Low. Last 
700 Allegheny Gas ee 2% 2% 2% 
500 Allied Tel Util... -. 25% 25 26 
100 Amer Comp tr sh..... 7% 7 1% 
882 Amer Corp ... ican Fae 3 3 
250 Do warrants ........ . y ¢ 
750 Amer Inv Tr Sh - 5% 4 5% 
450 Amer Maize Prod ace 15 15 

4,000 — A ss capeauied 10% 9% 10% 

3,000 ‘ ; -. 5% 4% 5§ 

1,800 ashanase Gas . oe . 5% 4% 5% 
100 Assoc Gas & Elec.. -- 14% 14% 144% 

2,050 DoA ease .-- 16% 14% 15% 
200 Birtman Elec : oe 10 10 

1,050 Burco . ; . 4% 4 4% 
1,350 Amer-Brit C C. Pere 2 1% 2 

2,450 Canadian Marconi ....... 2% 2 2 
850 Chain Stores Dev........ 1% 1% 1% 
900 C L T Pr al A hots 57% «55 55 
400 Do $6 made 285% 28% 28% 

3,700 Do $6 pf. 34 3 3 
50 Chicago Rapid “Transit... 5 5 5 

7,915 Corp Tr Shrs. -+- 6% 6 6 
600 Curtiss Airport .......... 1% % $ 

2,050 De Forest ...... ; - 1% 1 1% 
950 Detroit Air ........ 1% 1% 1% 
500 Diam = aes .. 16 14% 16 
2 ee ...... ... 24% 2410 2456 
350 Diversified Tr 8.... . 5% 5% 5% 
St odcsccnsccdee 2 2 
450 Dubilier Cond ... coe ae 2% 2% 
250 Elec Shareholdings. . - 11% £10 10 
50 Elgin Nat Watch. én na: ae 20 20 

1,150 Empire Corp ..... once ae Y 1% 
752 Famous I C A. 1 26 asi 26 
750 Fansteel ....... shat 45% 4 4 

%. 100 Ford, Ltd...... 14 12% 14 
1,850 Fox Theatres ............ 4% 4 4% 
200 Grand Rap Met........ 3 3 3 

2,615 Greenebaum ............ 3% 3 3 
1 Hall Lamp eters 61, 6% 61% 
608 Ham’ond Clock .... - 27 25: 264 

1,925 Harrison ....... oy 1 
300 Ind Ter Oil, B... scone SR COM 14 
200 Ind Pipe Line............ 16 15% 16 

5,600 Int Rustless Iron......... ly 2 
350 Johnson Motor .......... 8 6% 7 
865 Leaders Ind, B...... ‘ 8% 6 8% 
2) eee Serie 5% M4 5%, 
150 Liberty Baking on ; 1% 1% 1% 
100 Leonard Oil .... ‘nen: ne ly %y 
630 McWilliams ..... -.- 19% 18 19% 

3,100 Mo-Kansas P L, B. ly a 
250 Nation-wide Sec oo. & 6 The 
100 Nebel (Oscar) ... coee © 4% 4% 
oh, 2a aoeee << - 10% 10% 

3,650 Niagara Hudson .. ~... 9% By 9% 
500 Pandem Oil ........... { 4 ou 
250 Photocolor Corp ..... lly 1 1% 
100 Pickerel Walnut .... - 15 15 15 
650 Reliance Met . 3% 34 3% 

1,250 Roosevelt Fields ee 1% 1 15% 
850 Selected, Inc ; -- % 6% %% 
100 Sol Am Inv. : . 96 95 
261 Sou Un Gas pf. owe 144% 14 14% 

6,650 Stand Oil Ind. 35 30: 34% 

1,800 Stand Oil Ky. 20% 19 19% 
150 Stdrkline ....... ; - 3 
325 Sundstr Mach .... .« # 5 
238 Trustee Sys Dis «++. 48% 46 ay 





Chicago—Continued 


CURB EXCHANGE 











STOCKS 
Sales. High. Low. Last 
100 Two-Year Tr Sh 20% 20 2 
5,400 United Gas 75 61, 7% 
2,350 Uni sr warrants 2% 256 
235 USL&P, B 61, ry 
100 Univ Tr Sh 6% 63 
200 Walgreen . 15% 17 
350 Wittbold Sec 6% € 
BONDS 
$10,000 C R T adj deb 6s, ‘63 20 
7,000 Do ist & ref 6%s, '53 69 
30,000 Cities Serv 5% c gd 72u 
2,000 W Can H E 6% 968 
Chicago 
BOARD OF TRADE 
STOCKS 
Sales High. Low 
1,875 Allied Mills Inc ot 4k, 4 
350 Armour A ‘ < 35% 3% 34 
510 DoB 2 2% 2 2 
100 Corn Products 68 68 
600 Chicago Great Western pf A 17 
8,644 Elec Bond & Share 42 
150 Major Corp Shares € 
400 Mid City Amer 2% 15, 
400 Mining Corp, Can 144 13 
1,225 North Amer Trust Shares 6% 61. 
675 Noranda Min, Ltd 134, 135% 
300 Pennroad Corp 63% 5l¢ 63, 
2,890 Selected Amer Shares 5% 53 ‘ 
900 Square D, A.. 15 12 12 
2009 DoB il 11 li 
905 Std Amer Trust Shares 7% 6% 1% 
16,964 Standard Oi! of Indiana 3546 29% 3 





2,060 Studebaker 221 
545 Sundstrand Ma ) 
100 Super Corp, B 614 
100 Trusteed Sta Oil Shares 7 
342 Walgreen . 181, 1 
150 Wm Wrigley Jr 66 65 





Boston 
STOCKS 
Sales a 
288 Alles & Fisher 9% 9 9 
2,115 Am & Cont ‘ 91, 9 9 
100 Aero Under .. 7 
250 Am Brit & C pf 5 46 7 
3,106 Am Founders ... 414 1 
735 Am Pneu mee 25 





do pf .... “ ‘ 19 17 18l, 
775 Amoskeag . ‘ ‘ 7 61 7 
4,661 Anaconda .. 294, 24% 2656 
3,F00 Andes Pet ... 20c 15¢ 20 
100 Arcadia . 2 15¢ 
9£0 Arizona Com .. 13, 
1,375 Ave Sec N E 2 
960 Bigelow San 30 2 
163 Ba&A 50a 180 17 
69 dop pf..... 103 9 
279 dopfAs. ; 59 5 
50 do pf Bs... 8 9 

60 dopfDs... 127 12% ] 
437 Boston Elev ‘ 6914 66 6914 


1,150 do 2 pf... > 92 88 x 
2,466 Bos Per Prop 18 1614 18 
100 Brown Co pf 58 50 Bf 
805 Brown Dur 2% 1 154 
185 Ca! & Hecia 814 1% 814 
50 Chic Junc pf. 100 10 
2 737 Cities Ser . 16% 13 15% 
360 Cont Sec . 19 18 18 
1,985 Cop Range .. 614 51,4 
567 Cr Cork Int 8 614 
436 Detroit Air 2 1 15, 
100 East Bos Ld 134 1% 14, 

2,150 East Butte ‘ 15% 1% 
1,275 East G & F As 8 
505 do pf 
79 dop pf 
360 E Mass 
275 dopf. 
1,425 do ad 
2,120 East SS 
Fay do pf 
280 dol pf 
95 Econ Gro ° 
1,760 Ed FE} Ill... 
1,740 Employ As 
995 First N St 
= 


do sp 
75 Granby ... 
125 Ger C & In 
77 Gilchrist .... 

2,837 Gillette Raz 
200 Globe Un Ex 
10 Greif Br A... 
100 Hath Inc A 

1,060 doB : 
15 do pf. 
500 Helventia 
25 Hvgerade L . 
525 Int B Hole.. 
100 int myury 
10 Isi Cr pf... 
55 Isle Royale . 
999 Jenkins Te! 

10 Kid Pead Ac 
3,388 Krenger & T... 
25 Lib McN & L 
257 Loew's Th ° 

15 Maine Cen 
6.094 Mass Util 
47 Mergenthaler 
1,131 Mohawk .. 
1,737 Nash Mot 
127 Nat Leath 
1, a Nat 8 Co.. 
N F Pub Ser 
1.212 N E Tel & T ° 
127NY.NH&H 
100 Nipissing ° 
200 N & S Am Co. C 
50 No Am Av hemeness 5 
2925 No Butte . 


] 1 
5 No 110° 110° 110° 
13 Nor & W pf...... 130 130 3¢ 
295 Old Dom ...... 3% 3 
60 Pet Corp ........ 7% 7 7 
379 Pac Mills ...... , 17 144% 15 
2,689 Penn RR. ‘ 59 53814 
200 Plant T G pf. Kae 5 5 5 
1,504 Pond Creek ....... . 5% 14% 15 
1,505 Pub Ut Hold......... 6% OS 61, 
3,470 Quincy . beenwaaas Ty, 6 63 
578 Ry & Lt Sec...... 40 344% 36 
100 Reece But H........ 14 14 14 
1,500 Reece Fol M 1%  50c 50c 































































. 
Boston—Continued 
STOCKS. 
sales High. Low. Last 
OS Ot SMerr’s 68.66.2066. 8% : 8 
GD SERIM & JOR... .cccscessee f 1 
364 Wola 13% 11% 12% 
s 10¢ 10¢ 
t 5 31 
30 23% 
338 4514 
12 2814 
28 28% 
33% 
4344 
75e 
Tri Cont Co... 6% 
201 n Cop ecseasoereoeces 20c 
BO Des cieveswesees 184% 
POD: ocdecsccoses 7% 
2 n Fruit se ae 57% 
2,42 1 Shoe Ma ... 5414 
87 do pf anes eemed 31% 
S & Ovseas............ 11 
S Elec Pr..... .. 4% 3 41, 
5 Steel 141% 134% 141% 
ah Apex 1% 1 
[i SD «656 <eccweees 26¢ 25¢ 25¢ 
ee SOU Ms ncn sicds kaa eun 72% 67 68 
Ut Hy & RI 5 4 4 
Venez Mex 2 2 2 
20 Wal W p pf 89%, 893, 893 
} r : errr 27% 30 
270 Westfid Mfg eee so an 20 21 
Whittelsey a 25¢ 25« 25 
BONDS. 
$ Yul De Sug ™% osee 19 19 19 
00 « 39 39 39 
89 89 &9 
54 54 54 
2 26 2514 26 
8 -100% 100 100 
25 22 22 
8215 2% 82) 
2 23 23 23 
454% 45% 45 
00 100 100 
80 80 80 
101% 100% 100% 
108 108 108 
0 50 50 50 
2 ift ° 102% 102% 102% 
est T & T 5e........ 01° +=«100%: 1004, 
St. Louis 
BANKS 
Sale High. Low. Last 
atmen'’s Bank .176 176 176 
st Nat Bank otis ae 67% 67% 
re-Commerce 195 186 186 
TRUSTS 
Frank-Amer 207% 196 19€ 
Miss Val Mer . -233 235 235 
. Union Tr 483 483 483 
STOCKS. 
ESS) a 15 1 1 
ley Strs 1% 1 1% 
Shoe 3614 36 361 
2 Do pf 117% 117% 117 
ce pf 80 80 80 
Kart pf 9 9 9 
222 a Cola Bot 38 36% 37 
Leaag A 24 2 2 
Mills 21 21 21 
C Mfg ‘ 16% 15 15 
Walker . 18 18 18 
83 Fulton \% ly \% 
Ham Brown Shoe 5% 4% 41 
Hussman Ligonier... 3 3 2 
1 Hyde P B 1% 1% 1% 
2, ¢ nt Shoe oe 491, 49 
pf 106% 1064 106 
hnson § § 30 28 0 
ede Steel 35 35 35 
Lac Gas pf ; 99 99 99 
20 Landis Mach . 28 21 21 
McQuay Norris 36 35 36 
Mi athon Shoe ose 6 6 é 
2 Mich Davis r 18 18 15 
Moloney A : 57 55 57 
Mo Port Cem -» 26 25 25 
Nat Candy e 20 19 19 
I 2d --. 95% 95% 951 
Nicholas Beazley 1 1 1 
igo Weber 16a 40% 8 8 8 
Stix K The 7 
ist 92 92 92 
2d 80 80 80 
n pf ~ 7 
Inv 26% 25% 25% 
St L P Ser oo 1% 1% 1, 
Skouras Bros 10 8 10 
Acid wees. 44% 44% 44Y 
W Bell pf . ooi 119% 118 118 
1 x Baer Fuller . 13% 15% 15% 
120 Wagner ~ooee Se Ot 17% 
I pf -...105 105 10 
BONDS 
00 Ei St L Sub 5s....... 963, 96) 965, 
00 Moloney 54s - 93 93 
cullin 6s .. 69 69 69 
ited Rys 4s : -. 62% 61 61 
Montreal 
CURB MARKET. 
STOCKS. 
Sa High. Low. Last 
Associated Breweries Co.. 7} 7% 7 
2 B irst P. & P. Co. C.B. 3% 3% 3 
3 Corticelli......... 92 
8 American Oil... 14 


Dredge & Dock Co. 25 
International Trust.. 70 
dian Vickers........ 3% 











i nove 20 
64 Wineries. 3% 

22 ii Research Corp 2.15 f 

80 < mercial Alcohols.... 3 3 3 

I Frere ace. ae 5 5 
6 Corp Seagrams 9% 9 9}, 

115 Dominion Eng Works..... 50 50 50 

1 Dom Tar & Chemical Co.. 10 9% 10 
Home Oi] Co 1.90 1.55 1.65 
1,¢ rial Oil 16% 15% 16% 

2 2 ob Co of Can 9% 9 9 
9,9 ternational Petroleum 134% 114% 13% 

itchell, Robert & Co 14 14 14 

2 e-Hersey ' , 854% 79% 81 

22 nt Knitting Mills... 3 3 3 
202 Service Stations Class A.. 30% 20% 30% 
2.077 Walker, Gooderham....... 6k 5%, 64, 

PUBLIC UTILITY STOCKS. 

350 Can. North Power Cp pfd.105 104 104 

95 Hydro-Elec Securities Cp.. 24 21% 24 

698 Inter Utilities Cm Class A 33 30 32 

7 we EE REI 5 5 

Pwr Cp of Can pfd (Cum) 101 101 i01 

BONDS 

$1,000 C. P. R 95% 955% 955, 
2.000 Duke Price 102% 1921, L02Y, 
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Montreal—Continued 


CURB MARKET. 
MINING STOCKS 


14,850 Abana Mines 

775 Amulet Mines...... 
600 Mining Corporation 

.753 Noranda Mines... 

850 Siscoe 

Tech-Hughes Gold Mines. 


Wright Hargreaves 


Montreal 


STOCK EXCHANGE. 


STOCKS. 
Sales. 
950 Abitibi P & P Co. 
250 


Do cum pf 6%.......... 40 

100 Agnew-Surpass Sh’ e Stores 

7% cum (Con Red) pf. 

212 Alberta Pac Grain Co CIA 

65 Amalgamated Elec Corp.. 

1,151 Atlantic Sugar Ref’rs.... 
684 


Bathurst P & P Co Cl 


616 Bell Telephone Co of Can.145\% 
34,605 Brazilian T L & Power Co 22 

220 British Columbia Packers 
5.022 —, co Pwr Corp CIA \ 


698 Do 

y British , i “Steel Corp. . 

British Empire Steel Corp 
Qa BE Pb. nc ccccccces 

235 Build’g Prod non- vos A 3% 


a 


732 Canada Cement Co. 


603 Do 6%% cum pf........ 
265 Can Northern Power Corp 18 
3,207 Canada P & P Corp..... 5 


40 a LS guest Lines. 


282 Doc es dknedecease 
90 Can Wire & Cable Co C! B a 
465 Canada Bronze Co........ 


3,495 Can Car & Foundry Co. 
1,336 Do cum part 7% pf.. 


195 Can Hyd-E Cor Cu Re 1 Pr be 


708 Can Ind Alcohol Co.. 
Do ci B 


14,101 Can Pacific Railway Co.. 


1,242 Cockshutt Plow Compan 


y. 10% 
1.275 Con Mining & Smelting 
Ge Genccenncescces 1% 


11,793 Dominion Bridge Pay . 
110 Dominion Glass o>. poege 
2,190 Dom Steel & Coa 


i Cp B.. 6% 
1,025 Dom Textile Co tine P9232) 80 
50 120 


Do cum pf.. 


125 Donnacona Paper. Co..... 


545 Dryden Paper Co....... 
50 Foundation Co of Can.. 


Fraser Co 
185 General Steel Wares...... 
1,310 Gurd, Charles & Co...... 
2,285 Gypsum, Lime & Alabas- : 


tine 


Can as 
1,085 Hamilton Bridge tape 1 
365 Howard Smith Paper Millis 


225 Int Hydro-Elec we C CIA. 
0,331 Int Nickel Co of C ; 

42) International Sewer ¢ Co. 

60 Do 7% cum Red Ist pf. 


670 Lake of the Woods Mg Co 26 
110 Lindsay C W & Co....... 1 
165 MacKinnon Steel Corp 7% 

cum Red Con ist pf... 

1,448 Massey Harris Co........ 11 

5,648 McColi-Frontenac Oil Co.. 


m pf. 
3,596 National Steel Car Corp. 


- 96 Ottawa L H & wower Co os 


cum Red pf.. 
115 Penmans Limited....... 
4,298 Power Corp of Can.... 
520 Price Bros & Co... 
Do cum Red pf.. 


80 paceans 
= Quebec Power Co......... 


655 St Lawrence Corp... 


1,005 Do t. A 4% cum Red . 
Oe cacccacenceuces 1 

135 St Lawrence Flour Mills Co 1 
170 St Lawrence Paper Mills 


Co 6% cum Red pf. 
baa Shawinigan W & P Co 


erwin Williams Co of 


Can 
305 ames H & So 
25 


1 
Do cum Red ‘euan 1% pr 90 


ae i 
2 


wa ae 
BESESRSS 


20 
00 Vipond Consolidated Mines 
53O 1.65 


- 





Montreal—Continued 
STOCK EXCHANGE. 
STOCKS. 


Sales 


173 Southern Canada Pwr Co. 28% 
4,425 Steel Co of Canada....... 46 
12: Do cum part pf......... 3 
130 Tuckett Tobacco Co cum 

Oe ccuseedcmivnsbernennt 125 

110 Viau Biscuit Corp er * 
2,174 Winnipeg Electric Co.... 
. a Yy FY arr 


132 Canadienne Nationale...... 
290 Commerce coeecenstese 
819 Montreal nibesecseuueel 

99 Nova Scotia ianbon amen 320 


1,271 Royal 


DOM. GOVERNMENT BONDS. 


$2,900 Dominion of Can War 
Loan 1931........... 106 


17,600 Victory Lean BOSB... cee 


63,600 Victory Loan, 1934... 


14,650 Victory Loan, 1937...... 108.00 
9,450 Renewal, 1932........... 1 
10,100 Refunding, 1943......... 103.90 103. 
10,100 Refunding. 1944......... 
9,100 Refunding. 1946......... 


BONDS. 


$55,500 Can P & P Corp Debs 
La 


7,000 Can P & P Corp Debs 
Way Gertes ....ccccess 
$5,000 McNish, Robert & Co. 2.50 
2,000 Mon Tramways Co Ist Mg 98 
12,400 Do G &R5& F, Series A 
1,000 Do Sertes 5. B scasecusees 1 


Buffalo 


(Week of Dec. 18-23, 
STOCKS. 


Sales. 


Sales. 


1,412 Buffalo, Niagara and Eastern... 
50 Danahy-Faxon ...........ss0++5 

5,800 Niagara Arbitrage............... 

1,000 Do warrants.............+-.+- 

9,752 Niagara- BED cccccccccccsoese 
657 Do ‘‘A’’ warrants...... 
150 Rich Ice Cream............-..+- 
130 Stout-D & C Air Lines 
SOO Bylvamite ....ncccsccccccsvscece d 
50 Title & Mortgage Guarantee. 


BANK AND i aaa STOCKS. 
35 


45 East Side National....... 
180 First National of Bisasess: 


250 Guardian Casualty. 
WP EEE kc ccccceseces 


Gee BS & F Baw... ccccccccces ‘i 
12,927 Marine Midiand................. 


INVESTMENT TRUSTS. 


50 Amherst Share .............-.+-+-- 
Ge Te BD Gi ccc cccccccccecss ou 
950 City Shares, Inc...............- 
2,167 Commercial Share............-.- 
1,500 Interbanc warrants ............ 
204 Do imvestors...............+- Nee 
1,533 Iroquois Share...........-..-++:. 
1,588 Liberty Share ...........s2000-. 
GR De WAFTARES. 2... ccccccccccccecs 
2,029 M & T Securities....... 
19,602 Niagara Share ....... 
1,364 ee WOPTRMEB. 2. cccccccccccsces 


BONDS. 


Do 8s 
Buffalo Railway 5s, 


2858282823 


Niagara Share deb 


“ 
romp a cot 


: 


250 Buffalo General Laundries ee. J 
i 





Buff & Ft Erie pub bdge 7s, 
"45 





Buffalo Gen Laund ist conv, "41. 
1. 


Federa! Portland Cement 
Hydraulic Power Co 5s, 
International Invest dev 6s, "54. 

International Salt............... 





514s, 
Spencer Kellogg & Sons 6s, 
UNLISTED DIVISION. 


Gt Regis PARGF. ...6.cccccccccce 
228 Union Natural Gas.............. 





Dividends Declared and Awaiting Payment 


Continued from Page 1085 


Regular. 


P 
Company. Rate. riod. able. 


Third Nat Bk (Pitts)...$1.50 
Thrift Stores, Ltd, 7% 2d 
A > res 1Tige 


Thayer sere Cc 
r’s, Ltd, oH ‘pf... 87 
Tue yi Mtg G (New on. 3 


Title Ins (Minn) 


Tooke Br. Led, pl...... $870 
Towle Mfg Co........... $1.50 
Tra ob... 37 


Troy Sunshade ........... 
Trust Co of New Jersey... $1 
Tudor City Sth Unit pf 1 eB% 
Union & New Haven Tr. ~ .$3 


DE Ble co ccciccccocs 
Un Natl Bank (Pitts). $4 
Un veaee Dye Works...... S0e 
BP ccdcodeceocesces oo 500 
Dn” Wencddadecctccaceguss 50c 
ptndnedebastecenennes 50c 


Uni Poel is’ pe (Clev). seer 5 
n Ve a@ -50e 
University St ‘ok (Chi)... .$4 
18 ope Inter, Ltd,A.12 


Do Boe cccp-cssceses 
Ware River R R......... 
Washing Title Ins. 
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Pe- 
Company. eer riod. 
Do A pf.. 1.50 
Waterbury ‘Farrell Pairy $2.23 
Welliston Tr (Mo) ° 
West Eee GRrcccccceoss $1.60 
. .$1-20 


Whitaker Paper . 


: $1 
Wichita Un Stock Yards. $1. 50 
Wilmington Tr Co...... $2.50 


Wisconsin Gas & Electric — 


pf, pe 0 6accccsvess $1.75 


B. 
Wis Do 64% i a 7% ‘pf... ° 
Wizard, Inc, A.......... 124 
Woodlawn Tr & Sav he 
(Chicago) éasduee 
Woods Mfg Co pf....... $1. 


Woodward & ee pf. 7s is 


Worcester Salt Co....... 


- Worcester Co N Bank. .$1. ‘site 


Worthington Ball, A...... 


Young (J 3) Co......... $2.50 
BO OE cececs cool 
Zoller (Wm) Co ‘pf. $1.75 


Altegh Val Bk (Pitts)..... $2 
Am Savings Bank (Chi). ..$1 
Am Sec & Trust (Wash, 


DD GD nccc cccecsecsocces 
Bank of Europe Tr. .. -25¢ 
Bank of Second Sav 

(Pittsburgh) ....... $1.50 
Boatman’s Nat Bank......$2 


Bristol Am Bank & ‘Tr 
(Bristol) a 


Brooklyn B Gas pt pf.. c 
rk 


Can Indus, Ltd......... 
Can Westinghouse ........ $1 


Cen Franklin Proc 2d pf.$1.75 - 

Central R R  Meecenes $2 

Cen Penn Nat bx (Phila) .10¢ 
2 


Cen W Casualty (Det)..1 
Chestnut Hill T&T (Phila) .2° 
Cinn Adver Prod....... 


Citizens Trust Co (Belle- 
1.50 


WES, PR.) accesses 


Columbia Bk & S (Cinn) . 65¢ 
Commonwealth Tr (Pitts). ‘= 


Courier Post 


ee 





mB 8 
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Bn 


Pe- Pay- 
Company. Rate. riod. able. 
Diver Tr Shares, A....14.906c — Jan. 1 
Doliar Sav & Trust (Pitts).$2 — Dee. 24 
Dominion Fire Ins........ .$1 — Jan. 2 
Eastern Steel Prod......... $1 Jan. 1 
Farmers & Mechanics Bk 
(Sharpsburg) ........ =. 50 Dee. 23 
First Nat Bk (Memphis)...$1 Jan. 2 
First Trust (Albany). -$3 Jan- 1 
Fletcher Sav & Tr (Ind)...$1 Jan. 1 
14th St State Bank (Pitts). A Jan. 1 
General Stockyards ..... Feb. 2 
Gray Tel Pay Sta. ° Jan. 1 
Great Lakes Engineering. te Dec. 22 
Guarantee CoN A...... $2.50 Jan. 15 
Halsted St State Bk (Chi).$2 Dec. 31 
Hamilton Watch, new.....15c Jan. 31 
DME canennednseceeseged 30c Jan. 31 
Harvard Tr (Cambridge).. .$1 Jan. 2 
Hyde Park-Kenwood Nat’! 
Bank (Chicago) ....... $3 Jan. 2 


Hyd El Sec 5% pf, B...72.496c aanbaceidied 
Mar & ills Bank (Mi 1)... .20¢ Dec. 31 
Merchants & Mech Ban nk 


(Columbus, Ga) ....... $2 Jan. 2 
Metal Textile pt pf........ 25c Jan. 15 
Midland Loan & Savings 

Ge BEE coc ccccccess 20c Jan. 2 
Monighan Mfg, A......... 20c Jan. 12 
Nat City Bank of New 

DEE . nctéccccyacace 25c¢ Jan. 2 
Nat Mar Bank (Balt)..... 30c Jan. 2 
Nat Tradesmen’s Bk & Tr 

(New Haven) .......... $1 Dec. 31 
Northwest Yeast ........ $1.50 Dec. 31 
Norwich Pharmacal ....... $1 Jan. 1 


Nutley Mtg & Tr Guar....$1 Jan. i 
Ohio Valley Bank (Pitts). .$3 Dec. 24 
GE Gil THRs cc ccccccccses $9 Dec. 24 
Pan-Am Life Ins (N O)..30c Jan. 1 
Penn Trust (Pittsburgh) . .20c Jan. 1 





Pitts Steel Foundries..... 12%c — Jan. 15 
Plimpton Mfg ....... Dec. 20 
Provident Sav Bank & Tr 


CN rrr 25¢ Jan. 2 
Putnam Tr of Greenwich..50c -- ....... 
Real Es Sav & T (Pitts) .$1.50 Dec. 22 
Rockford Nat Bank........ $2 Jan. 2 
St Louis Union Trust...... $8 — Dec. 23 
Santa Cruz Port Cement.. .$2 Dec. 24 


Securities Trust (Lynn)....§1 — Dec. 22 
Southwestern Port Cement.$1 - Dec. 24 
Third Nat Bank (Pitts)....$1 Jan. 2 
Troy Sunshade ........... = Dec. 22 
Trust Co (N J)........... Jan. 2 
Union & New Haven Trust. ‘a Jan. 1 
Union Mortgage (N Y)... Jan. 2 
United Advertising....... “Be Jan. 10 
Un Nat Bank (Pitts)......$4 Dec. 31 
University State Bk (Chi). .$1 Jan. 1 
Westchester Title & Trust 
(White Plains) .... 40c Jan. 7 
Woodlawn Trust & Say Bk 
eee .$2 Jan. 2 
Initial. 
&m Comp Tr Sh..........19¢ Dec. 31 
County Tr (N Y), new....30c Q Jan. 2 
Keystone Watch Case, n..75c Feb. 2 
Laundry Svc Co of Cal... .1% Jan. 10 
Oil City Trust........ .$9 S Jan. 2 
St P Un St Yds, new..... 50c Q Jan. 1 
Stand Oil of Ohio 5% pf.$1.25 Q Jan. 15 
Final. 
Brit-Amer Tobacco .....1s 8d aie 
GS ee 
Special. 

Ann Arbor R R...........$27 Dec. 31 
Bourjois, Inc .. -25¢ Dec. 31 
Provident Sav Bank & Tr 

CED sasccccse 50c Jan. 2 

Accumulated. 
Bornot, Inc, cum A... oan Dec. 31 
Nat Gypsum $7 pf... Ser Jan. 2 
Ohio Leather 2d pf.........$5 Jan. 2 
Increased. 

Citizens Trust Co (Fort 

Wayne) ¢.. ----$1.20 S Jan. 1 
Distributors G, I as cad 25e Q Jan. 1 
Greenville Trust...........4% S$ Jan 2 

cQuay Nor Mfg..........75¢ Q Jan. 2 

Midland Loan & Sav 

(Pt Hope) ..... SA Jan. 2 
Noxzema Chem..... Jan. 14 
Swift International S Feb. 15 
Telautograph Corp Q Feb. 1 





Dictograph Prod ......... Q Jan. 15 
Loew’s (Marcus) Thea pf.$3. 70 S Jan. 15 
Smith (E L) Oil Co........ $1 Jan. 10 
Un Cigar Stores -. ...$1.50 Q Feb. 1 
D ¥< ey Q May 1 
Q Aug. 1 

Q Nov. 2 








Alles & Fisher, Inc......37 Q Jan. 2 
Amer Salam Corp. ...We Q Jan. 2 
Beath (W D) & Sons, 
Ly Peers -.-.20e S Jan. 2 
Calumet N Bk ie. | ee 50c Q Jan. 1 
Can Dry — Ale.......%e @ Jan. 15 
Cinn Realty ...... .---$1.25 @ Jan. 1 
Cleveland Tractor veweceed Q Jan. 15 
Eaton Axle & Sp.......... 40c Feb. 1 
Fostoria Pressed Steel. ....25c Dec. 31 
Gypsum L & A Can, Ltd. .20¢ Jan. 2 
Indemnity Mtg Sec. . .10¢ Jan. 1 
Insuransh ‘pared A (Dei). .40c Jan. 15 
Knott Corp -25¢ Q Jan. 15 
Bee WEEE cccccccoss ....60e Q Mar. 
Madison Sq Garden.. -15¢ Jan. 1 
Merch Trans & Stor.... -$2 S Jan. 
Mount & Gulf Oil........1 Q Jan. 15 
Nat! Cash Reg, B...... $1. An Jan. 
New Bradford Oil....... A Q Jan. 15 
N Y Air Brake....... ‘ Feb. 1 
Occidental Pete ....... .4c Q Dec. 31 
Packard Elec . ..-25¢ Q Jan. 15 
Pittsburgh Forging cocese SOC Q@ Jan. DB 
Seagrave Corp ... ...15e Q Jan. 15 
Sesore ay BP Gihesessvasg $1.50 — Jan. 15 
; ££ vere $1.50 Q Jan. 1 
Whitaker Paper Py FF a 
Stock 
Bliss (E W) Co...........2% Q Jan. 2 
| SEE re -2% Q Apr. 1 
i sesxancee 2% Q July 1 
Th seuhesedadeaceas -2% Q Oct. 1 
Central & Southw Util. ..14% Q Jan. 15 
Cities Service ....... --44% M Feb. 2 
Gas & Elec Sec. ~+eee+-5Q% M Feb. 2 
BD nsotcscvssspecs i M Feb. 2 
Inter Sugar, Ltd...... 50% - - seevne 
Mid West Util........ -2% Q Feb. 16 
No Am Lt & Pw... -++-2% Q Feb. 16 
Be BS. cnccoctsovececess -2% Q Jan. 2 
Penn Go for Ins on L&aG A.2% Jan. 2 
Reliabie Stores ..........1%% Q Jan. 1 
Bsc ccces «seee-3% Q Jan. 15 
Southern Un Gas... -2% Q Jan. 2 
Sullivan Machinery Mee |] _ccecse 
Trustees Sys of Balt. pf. -4% — Dec. 31 
Do Dise Chic pf......... % — Dee. 31 
BD BRO Bh. cciccccce . % Dec. 31 
Do Louisville pf... Ly % Dec. 31 











Omitted. 

Rate. Period. Due 

Aero Sup Mfg, A 37 Q Jan. 15 
Allied Motor Indust pf mt Q Jan. 1 
Am Bemberg pf : Q Jan. 1 
Am Zinc, L & Sm pf Ft 30 Q Jan. 1 
Atlanta Laun $7 pf $3.50 S Jan. 1 
Biss+ll (T E) Co ...50c Q Jan. 1 
Black & Decker Mfg -50c Q Dec. 20 
Burnham Trad pf, A ...05¢ Q Jan. 1 
Campe Corp ‘ 50e Q Jan. 1 
Cons Dia Mines of So Africa pf..... At this time 
Cavanagh-D pf $1.62% Q Jan. 1 
Dunhill Internationa! 25c Q Jan. 15 
eo } aaa Gear -.-+..2% Stk Jan. 1 
__  eerr $1.75 Q Jan. 1 
Glo ve nuns 31.50 Q Jan. 
Hayes Jck 64%% pf . 81%c Jan. 1 
Holt, Ren & Co, Ltd ...40e Q@ Jan. 1 
Inter Printing Ink 62%c Q Feb. 1 
Investors Equity 50c Q Jan 1 
Keystone St! & Wire ...25¢ Q Jan. 15 
Kobacker Stores ...$1 SA Nov. 30 
Lincoln Mtge pf ... 40e S§ Jan. 10 
Lion Of! Ref. :! .50c Q Jan. 27 
Lyons & Magnus pf 37%c Q Jan. 1 
Manufacturers Fin 2d pf 43%c Q Dec. 30 
Mitten Men & Mtg Bk & Tr $2.50 A Jan. 31 
Nat Rubber Mach ....28¢ Q Jan. 15 
Nashua Mfg pf “ $1.75 Q Jan. 1 
Newmont Mining 5% Stk Jan. 15 
New York Casualty 50ec Q Dec. 30 
Parmelee Transportation 5c M Jan. 10 
Phila & West Ry pf 624%c Q Jan. 15 
Republic Steel pf $1.50 Q Jan. 1 
Reynolds Inv $6 pf .$3 A Jan. 1 
Square D Co, B “2% Stk Dec. 31 
Standard Coupler pf $8 A Jan. 2 
U S Print & Lith 50c Q Jan. i 

Rescinded. 


Hayes Whee! & Forg, Ltd, pf $1.75 Q Jan t 


Deferred. 
Bonner Co, A... 374%c Q Dec. 31 
Burns & Co, Ltd, pf $1.50 Q Jan. 1 
Cent Amer Plant. .$7 A Jan. 15 
Great Northern Bond & Share $1 Q Jan. 1 
Melchers Distillery, A 50c Q Dec. 15 
Richmond Hill Nat Bank $1 S Dec. 31 
Scullen Steel 75c Q Jan. 15 
Thomas Allec Corp, A 37%c Q Jan. 1 
*Payable in cash or stock ‘ 
OMITTED FROM LAST WEEK. 
Increased. 
Pe- Pay- Hdrs. of 
Company. Rate. riod. able. Record. 
Am Water Works 75ec Q Feb. 2 Jan. 9 
Bickford’s, Inc 30¢c Q Jan. 2 Dec. 20 
Chatham State Bank, Chi..$2 SA Jan. 1 Dec. 27 


Chic, Ind & Louisville. ..$3.50 SA Jan. 10 Dec. 26 
Citizens Trust Co (Fort 








Wayne) . $1.20 S Jan. 1 Dec. 31 
Detroit River Tunnel $4 SA Jan. 15 Jan. 8 
Lib Bk of Buffalo. $1.25 Q Dec. 31 Dec. 20 
McQuay Nor Mfg : 75e Jan. 2 Dec. 22 

Special. 

Conn River Bank $9 Dec. 31 Dec. 9 
Martin-Parry : $4 Dec. 27 Dec. 23 
Interim. 

Burma Corp ...2 Annas 
Stock 
Addressogr Int ... 15 3-10% Dec. 22 
Bliss (E W) Co.. 2% Q Jan. 2 Dec. 20 
O errr err 2% Q Apr. 1 Mar. 20 
BPD ccsccecsccves 2% Q July 1 June 20 
—  reeee 2% Q Oct. 1 Sep. 20 
Central & South W Ut. .1%% Q Jan. 15 Dec. 31 
Howell E} Mtr, B 2% Dec. 31 Dec. 16 
Martin & Schwartz 200% DOG. Te acsces 
Penn Co for Ins on L&GA .2% Jan. 2 Dec. 18 
Southern Un Gas 2% Q Jan. 2 Dec. 24 
Trustees Syst of Balt pf.% i Dec. 31 Dec. 15 
Do Dise Chic pf 14% Dec. 3} Dea 15 
Do Ind pf....... 1n% Dec. 31 Dec. 15 
Do Louisville pf.. 6% .. Dec. 31 Dec. 15 
Weinberger Drug Sts 1% Q Jan. 1 Dee. 
‘ 
Deferred. 
St Louis P S pf.. $1.75 Q . Jan. 1 
Third Diver Stand Sec 
7% pf 43%c Q Dec. 18 
Reduced. 
Airway Elec Appli 15¢ Jan. 1 Dec. 20 
Amer Salam Corp. 50c Q Jan. 2 Dec. 19 
Art Metal Constr 40c Q Jan. 2 Dec. 18 
Assoc Brew (Can). 25e Q Dec. 31 Dec. 15 
Calumet N Bk (Chi). 50c Q Jan. 1 Dec. 31 
Can Dry Ginger Ale 75c Q Jan. 15 Jan. 2 
Carman & Co, B 25¢ Jan. 26 Jan. 15 
Checker Cab 7s. 15c M Jan. 2 Dec. 
Do ‘ ide M Feb. 2 Jan. 20 
Do i5e M Mar. 2 Feb. 20 
Dallas Jt St Ld Bk. $1.50 Q Jan. 1 Dec. 20 
Greif Bros Cooper 40c Q Jan. 2 Dec. 15 
Gypsum Lime & Alabastine 
Ltd 20¢ Jan. 2 Dec. 24 
Hercules Motors. 30c Q Dec. 19 Jan. 1 
Intercolonia! Coal °.. $1 SA Jan. 2 Dec. 22 
BA BOOS ccccse - 60c Q Mar. 1 Feb. 15 
 ., ar $1.50 Q Jan. 2 Dec. 15 
Madison Sq, Garden.... i5c .. Jan. 15 Jan. 5 
Merrimac Hat........ SGe Q@ Dee. 1 neces. 
Mountain & Gulf Oil. l%ec Q Jan. 15 Dec. 31 
New Bradford Oil.... 10c Q Jan. 15 Dec. 3 
Cccidental Pet.. : 4c Q Dec. 31 Dec. 20 
Second Inter Sec A. 25c Q Jan. 2 Dec. 15 
Whitaker Paper..... $1 Q Jan. 1 Dec. 20 
Woodruff & Edwards A...25c Q Jan.. 2 Dec. 20 
Final 
British Am Tob. ls 8d 
Omitted 
Rate. Period. Due 
automat Washer ut 25c Q Jan. 1 
Baker Share.. ; -15¢ Q Jan. 1 
Burnham Trading pra 75e Q Jan. 1 
Cleve Builders & © Dooty -c Q@ Jan. 1 
Cieve Builders’ Supply 0c Q Jan. 1 
Commercial Fin, Ltd. $1 SA Dec. 30 
Diamond El Mfg.... -2% Stk Dec. 31 
Fifth Av Inv A...... -$1 Q Jan. 1 
eed $1 Q Jan. 1 
Do kes --$2 Q Jan. 1 
First eae Inv pf. i. 50 Q Jan. 1 
First Peoples Tr (Bos) pf -- +87 Q Jan. 1 
Glidden Co......... - Q Jan. 2 
Globe Wernicke....... . $1.50 Q Jan. 1 
Harland & Wolff ist pf Div. due at this time 
Hudson's Bay... Div. due at this time 
| eee Div. due at this time 
'ndiana Pipe Line. ..-25¢ Ex Feb. 14 
Kobacher Stores. ...-$1 SA Nov. 30 
Mitten Men * Met Bk & Tr $2.50 An Jan. 31 
Monarch Mil -$3 SA Jan. 1 
Motor Rchees. e - + -30e Jan. 1 
Newmont Mining. oe .--5% Stk Jan. 15 
Republic Steel pf. . . $1.50 Q Jan. 1 
Winnipeg Elec..... -. SA Feb. 1 
Wolverine Tube.... 15e¢ Q Oct. 1 
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.Friday, December 26, 1930 


Bond Sales, Prices and Yields 


NEW BOND ISSUES BONDS SOLD ON N. Y. STOCK EXCHANGE (GROU Ps) BONDS SOLD ON NEW YORK STOCK EXCHANGE 












































































































——Week Endea—————, (Par value) , 
| Dec. 19, 1930. Dec. 12, 1930. Dec. 20, 1929. Wests Minded Gene Week (Fer sone 
Public utility ake $12,123,500 ian $43,275,000 Dec. 20, 1930. 1929. Changes. | Week Ended -———Same Week 
Industrial ..... mes oe ahaa 5,300,000 | GR Sovemnm $5,353,300 $42,894,000 +$2,489,300 Dec. 20, 1930. 1929. 1928 
State and municipal 16,543,500 17.412.000 60'459°000 : jyovernment. a2 ,000 3,632,000 —— 735,000 Monday $12,617,000 $12,045,000 $7,958,000 
Insular possessions. 500000 ...... 750.000 Foreign oa seserccnes 2 420200 16, 198, 000 + 5,022,500 | Tuesday 13,094,300 11,560,000 8,012,500 
Foreign since — 4.000.000 48,300,000 | a APA ares rs J 1,000 6,000 Wednesday 12,934,000 10,752,000 9,001,500 
Railroad .. Say: : nase Mo nn eg —_ ursday , 12,516, 10,467,000 7,514,000 
Total Loeceees $69,505,800 $62,735,000 +6,770,800 ay 642. "105. 
Farm loan... ‘ : nie’ Se peaemeee sia 0, Friday 11,270,000 11,643,000 8,105,000 
Financia! corps. 5. Me aimee. Saturday 7,084,000 6,268,000 3,877,000 
U. S. Government 69,395,000 AVERAGE BOND YIELDS —— 
——— : lice aueadkaumiade 2 Gai p els ee . Total week 69, 505, 800 62, 468,000 
Total .. _. $30,167,000 $21,412,000 $227,479,000 na “mee” cea a | Yer date » 962,800 2 $02-735-000 2,886°319, 750 
-—— Year to————_—_—_—_—_—__, T ; ‘ 
Dec. 19, 1930. Dec. 12, 1930. Dec. 20, 1929 | Week — ~apeies — 4'343% 4435% 445% Dec. 22 12,857,000 8,393,000 5,467,000 
Totai _. . .$5,447,743,060 $5,417,576,060 $3,523,475,710 Year to date........ 4.307% 4.306% 4.5499 Dec. 23 11,177,000 6,689,000 Holiday 
BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS De — Net | Net 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4s, 1951 Dee 43 C hope. Ch’ge. | Date Close. Ch ge 
, Ati Coast Line 1st 48,1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 — $1.00 BR Spires sink” eet oe’ Sea 
Balt & Ohio gold 43, 1948  Seabd Air Line ref 4s 1959 U S Rubber 5s, 1947 a... 80.92 08 | os Ne ee ee eee 
Ches & Ohio gen 414s, 1992 outhern Pacific ref 4s Dec. 18......... betes 81.27 35 ec. 2: 
Chi Great A elgs 1959 Southern Ry gen 4s, 19 PUBLIC UTILITIES Dec. 19 is pane si 83 + [56 Dex 23 SpeeDe ees £208 2 
- - , Union Pacific 1st.4s, 1947 Am Tel & Tel deb 5s, 1960 ; ie PE ies “ nF Ee ee eee 8 
Chi, Mil, St P & P 5s, 2000 Bkivn & Man T t 6s, 1968 ANNUAL RANGE 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS Bklyn & Man yon 19th High Low High Low 
i Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 rere ..... 89.97 far 80.92 Dec BORD. oo cccccccnssces 79.43 Jan. 75.58 Oct 
P Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 1929... .....-++-000: 90.35 Jan 83.83 Nov . aoe 82.54 Aug. 75.01 Jan 
; Illinois Central ref 4s, 1955 Armour & Co 4's, 1939 NY ate rr 4 1962 WMS. 0. cc ccccsvecers 93.60 May 89.24 Aug Re 76.41 Nov. 67.56 June 
; Missouri Pacific = 4s, 1975 Bethlehem Steel ref 5s, 1942 N Y G & El & P 4s, 1949 1927... ...+--2++++0- 92.98 Dec 89.47 Jan Rd kxdaecsaauman 73.14 Oct. 65.57 May 
N Y Central ref 44s, 2013 General Motors A C 6s, 1937 Postal Tel & es 1953 SS 89.75 Dec 95.52 Jan ee 75.05 June 71.05 Dec 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & 7 any 444s, 1970 1925... .--.-+++-0es- 85.44 Dec 81.99 Jan | Rape athe ep 82.36 Nov. 76.65 Sep. 
Northn Pacific pr In. 4s, 1997 Third Avenue adj 5s, 1960 WDZA. 2... see eeeeees 82.46 Dec 76.95 Jan Micki cs aaweues 89.49 Jan. 74.24 Dec 
a 
? Bond I ransactions—N Cw York Stock Exchang w, 
For Week Ended Saturday, Dec. 20 Total Sales, $69,505,800 With Closing Prices Tuesday, Dec. 23 
UNITED STATES GOVERNMENT BONDS. Range, 1930 ne ee P .. Tuss.’s | Range, 1930 Tues.'s 
4 w. s *ge.Sales.Close. | igh. Low High.Low. Last. ch’ i: Sales.Close. 
(Figures after decimals represent 32ds of 1 94 4, Chile Mtge Bk 6s, 1961. 75 65% 65% -—10% 25 68 98 79 Ital P U Cred 7s, 1952. 80% 79 79%— 43 57 79 
per cent) 9 15" Do Gye 1957.0... 79% 75 76% —11 sm 101 88% Italy 7s, 1951 94 90% 92° 42” 1081 917 
100% 7 D es: Dis scbeske-s 82 75% 82 3 25 80% ; si 
Range, 1930. tues.'s | 10% 75% (Do OMe, isso Te TS ay OT 
High.Low. High.Low. Last. ch’ oe Sales.Close. | 347 21 Chanson Govt in 58,5125 23 25 34, 10% | R 94% hr 4s, 1931.... 97% 97% 97% .. 11 97% 
102.00 98.26 Liberty 314s, '32-47.102.00 101.26 101.29 679 101.27 | 103%, 99% Christiania 6s, 1954......100% 100 100 1% 19 101 oad — ; t a a4 . ++. 103% iu2 1025, — % 350 102% 
i 101.22 99.2 Liberty 3%s, reg. ..101-23 101.23 101.23 +.12 20 98% 70 Cologne 6%, 1950....... 72% 70 70 5 9 76! 86°. 74 Juxo Mt 1965 -,++ 92% 91% 91% — % 646 91% 
103.2 100.10 Libist ev4148,’32-47.103.00 102.26 102.30 268 102.27 82 55 Colombia 6s, Jan, 1961.. 63% 55 58 7 17 59 ugo Mtg Bk 7s, 1957.. 75% 74 15% —2% 90 77% 
102.31 100.4 Lib ist cv44s,reg.102.23 102.20 102.20 — .2 ese ae 81% 55% Do 6s, Oct, 1961...... 62% 55% 60 2 14 
103.27 100.28 Lib 4th 4\%s, '33-38.103.21 103.17 103.18 — .2 1136 103.18 | s0ig 51 Col Ag Bk 6s, 1948... 55, 51 53 E 7 55 83% 56% KARSTADT 6s, 1943... 62% 60 62% + 1% 100 
103.22 100.25 Lib 4th 44s, reg..103.18 103.14 103.16 + .1 21 .... 86 49 ng eget 50 «53 35 100% 90° Kreuger & T 5s, ‘59, ww 91% 90 91% + % 380 897 
113.14 109.24 Treas 4148, '47-52.112.18 112.8 112.12 + .2 175 112.6 824% 51 con Mtge Bank Gigs, "4761 61 61 24 1 
109.4 105.16 Treasury 4s, '44-54.108.16 108.10 108.12 +.10 108.4 88 Pea 55 1 22 601; 87144 38 LAUTARO NIT 6s, °54. 5% 8 r 
107.00 103.00 Treas 3%,  '46-56..106.16 106.10 106.12 + .5 145 106.3 86 57 Do 7, 1947.....-...... % 50% 62% — % 22 oot? 76, Lemian’d Mh Ta 8, '~F =. +t @ SS 
| 102.28 99.1 Treas She., °43-47..102.26 102.14 102.14 — .4 102.15 94% 884 Copenhagen 414s, 1953... 9°14 9214 93 &, 27 9214 99 8 =n = 1952 hd ww 7 i. — 4 32 76% 
102.17 99.14 Treas 3%%s.’43-47,rg.102.15 102.15 102.15 — .2 1 oe: 100% 95%, Do 5s, 1952........... 98% 97 97% % 65 97% 100 21, Lower Austria 714s 98, 992 + % ; - 
(j 102.12 98.30 Treas 3%s, '40-43..102.7 102.00102.7 + 9 270 102.7 100 91% Copenhagen Tel 5s, pe 9914 98% 99 a 28 91 724, Low Aust Hy E @ 72 73 + 3” 6 
100 78% Cordoba 7s, °'42 rov) 80 78% 78% 25% 2 70 106% 102 Lyons 6s, 1934 10444 104% — id 
} Total sales ... ‘ $2,897,000 93 58 Do 7s, 1957 tity). 60 58 58 6 7 : 72 10% — % 
i 98% 76% Do 7s, 1937 (City)... 76% 76% 76%—4% 2 ee 
. 91 6514 Costa Rica 7s, 1951..... 70 67% 70 17 68 106% 1024 MARSEILLES 6s, 1934.104% 104% 1044 — % 26 104 
FOREIGN SECURITIES. 99 Cuba 414s, 1949......... 909 89 98 +1 4 80 39 Medellin 6's, 1954 . e 39 48 —3 28 «45 
101 97 Do 5s, 1904-44......... 100 98 86988 % 8 98 75 70 Met Water 5s, 1950.. 75 70 72 + 17 
88% 68 ABITIBI P & P 5s, '53. 70 69% 70 4 = «69 103. 97 Do 5s, 1914-49. -. 9 97 97 : , oe 18 10, Mex Irrign 445. °43, asst 10 «1010 % 2 
10034 92 Adriatic Elee 7s, ‘52 92 92 92 2 5 : 94% 70% Do 5s, 1945.......... 73% 70% 72% 1% 52 7214 21% % Mexico 4s, 1910-45, asst 
f 971, 87 Akershus 53, 1963 94% 93 923% — % 62 93% 102. 97 «= «Do :«“Sh&s, 1953...... tog’ 97% 981, + 82 . os a sma all . teen sees 93, 8% 8% — % 14 9% 
100 §2% Alpine Montan Sti ‘is, 155 884 82% BPE She 19, 84 49 Cundinamarca 618, '59.. 55 49 50% + 4% 43 47 BR BE glee: Te Re tae 
er Sg Antioguinn Tos A abdb.- rar Sto — a 2 ex | TERN 108 Cosemaelonah om, Shang ame KS | Bae anid Do St Sent inrge ak ae ati 8” 
88 52 Do 7s, B, 1945. 5 4 — 45% , veeeeeeeees ae 9 2 57° Ming Mill M'7s, "56, xew 57° hs 
mH Bei c Bee Be KE tis | 2 Smee ih Oe ct ad de 
88 Do 7s 1945 60 bs _ 111 107 ANISH } A, ’46.108 y a 3 % 2 S72 wal >728 52 seg 5 b 35) 75 
87% 48% Do ist 7s, 1957 51 48% 49 1 15 ee 111 pi | —— _ ae ™ << io iors — \&% 4 lors es yr: —— eee Ss 58.. 50 43° 43 — 5% 10 44 
89° 48% Do 2d 7s, 1957....... 50 48% 48% —1% 18 48% | 95 90% Denmark 4%s, 1962..... 94%, 931% + 2 me oe | ae ee Meee en oes a CUCU 
} 88  48i¢ Do 3d 7s, 1957 50 «48% 482 -—1% 8 .. 101% 99% Do 54s, 1855.....-.... ne et ee | es” se tee ee wes ee Ke Uc 
wi 924 Antwerp 5s, 1958... 98 96% 97 + 1 31 .. | 106% 103% Do 6s, 1942... 1.2... 105% 104% 104% —""% 76 1021 | 103 83% Montevideo 7s, 1952.... 86 85 a — 10 80" 
k 92 82 Argentine 5s, 1945 Bay Baie s2ig— % 41 82% | lor” te” Drateche Bank Gs, 1932 97% 96” Bea — i 77 98 a hl ha aw. “maha _ = 
95% 78 Do 5%, 1962.. 854, 841, 844,— % 29 85% | 100 88% Domin Rep Ist Sigs, "42 89% 89% 89% +1% 1 90 8 73% Do 6s, 1959 79% 76 7 +2 fi 
\ 99% 87 Do 6s, 1957 91% 90 90% — 1 61 90% | 96% 89 Do ist 5%s, 1940......89 89 89 — % 3 87 oe 
10014 87 Do 6s, B, 1958 13%, 91 — % 32 a 96 87 Do 2d 54s, 1940...... 87 87 8T 1 1 85%, | 107% 103 NETHERLAND 6s, '72.105% 105% 105%... 18 
100 87 Do 6s, June, 1959. 91% 90 90% + % 59 90% | 103 76% Dresden 7s, 1945........ % vl 16% dl 8 79 90 4 New S Wales 5s, '57... 6814 eat 68 + % 50 63 
99% 87 Do 68, Oct., 1959 91% 90% 91 ‘s 98 90% | 106% 102 Duke Price Pw 6s, 1966.103 102 102% .. 34 | 90 Do 5s, 19.8 --.+. 69 67 681, + 88 65 
100% 86% Do 6s, May, 1960. 91% 90 914% + % 162 90% | 103° 101% Duteh E In 5%s,Mar,'53.102% 102% 102%, — at ris, 102 Nord Rys 6 19-0... .106% 105 105% —1% 25 
99% 87 Do 6s, Sept., 1960 91% 90 91% + 1% 111 90% | 104 101% Do 5%s, Nov, 1953... .10214 102% 102%, - ry 1 82 Nor Ger Lloyd 68, 1947. 84 8 +1 37 = 82% 
100. 8& —Do 6s, Oct., 1960 91 90% 90% — 1% 54 0% | 103% 101% Do 6s, 1947.:......... 102%, 102% 10214 Ze 36 1014 2 96% Norway 5s, 1963 .......100 994100 + 100 100 
99% 87 Do 6s, Feb., 1961 92 90 914% — % 78 90% | 1031, 1014, Do 6s, 1962....... ». 102% 102% 10214 4% 37% 102 10314 100% Do 5\4s, '1965 - ++ 102% 101% 10214 + $ 77 101% 
: 100 ore Do 6s, May, -“ a $2 20% $1 re B po 2 106 102% Do 6s, 1943 ..-.-105° 104 104% — 4% 61 105 
85 14 Australia 414s, 5 69%, 7 + % eal , ‘ | Yo 6s, 1944 105 104 104% —1 53 105 
S55 Son Aeeeeelin @ 75% 73” 75 + 2% 162 73 22% 72 ELEC Pw, GER, 6 5076 72 73 1% 15 75 | 104%100% Do 6s, 1952 |... ..102 100% 101 a 69 101% 
94144 71 Do Ss, 1967..... 6 73 7% +2 91 7 10% << ‘@eesme Br Ts, 194 -104 102 103% + 1% 19 98i, 88% Norway Hy El 5s, °57 97% 96 oT], + 185 974 
8 102% Austrian 7s, 1943. 105% 104 104 —1 116 103% rnesto Br 7s, 54, ww 58 56 56 —1% 60 57 | 101 94% Norway M Bk 5s, 1967.100 9914100 + ¢ 33 100 
95% 87 Do 7s, 1957, ctfs 9014 88% 89 —1% 190 90 Ss a - 55% 48% 554+ 1% 45 60 16% a7% Do 5s, 1970 -100% 99% 100% + % 14 
2% 62%, Nuremberg 6s, 1952... 64 62% 64 —1 28 64 
95% 92 BATAVIA PET 4%, '42 934 92 92% — 100 92% , ee Geb 18, 2068, WW. TE 18 1 1% 10 
if 74% Bavaria State 61s, "45. 80% 78% 79% + 45 80 o4ie as Ts, 1046, x w. 5m 75 Th. 60 8=77% 93% 85% ORIENTAL DEV 5148,'58 87% 85% 87 1 62 873 
106 10014 Belgium 6s, 1955.......102 100% 101° — 111 101% 2 § mo nm % +3) 2 100° 92 Do 6s, 1953 ...... G92 a $ $ 
110% 105% Do 6%, 1949 108 10714 107% — % 331 107% | $2, 72 78 T= (77 % 44 77 1% 98% Oslo Sis. 19 oe a =. eS Se 
F los, ; oa ‘i 97 84 ** R6 85 8 a7 |} 102% 98% Oslo 5s _ : 101% 101 101% oe 6 101 
i 109i — , -_— ee Mee 8s 109% ia + 2 ” 111% este 8 89% 89 89 % oF 5S? | 104° 96% Do 6s, 19 102° 102 102 26 100 
4 rgen 5s, peceee = +. Z hes a > 981, ) 3 5s, °63... 5 = 2 5y, 
110% 107 Belgium 7s, 1956...... 108% 107% 107% ~ oe eee, | ee Se Oe ae i -. 95% 94% 95 % 56 93% ¢ 90° Oslo G'& El Ss, *63..°96 (95 96 +°% 152 95% 
oe 107% Do fs, 1941...-.--.. 108. 107% 107% — 135 107% | SS Ste Pines Ome, Alot... ee Se -3 6§ 68 lk oe PANAMA 5s, 1963 91% 90 903 2 90 
7h ot De. Se, eee 1g ty oe — 14 iv~, 1097 103 Framerfean iin Tigs,.*42: ‘10° 104% 10% 4 *y 7 105 | 103% 100% 4s, 1953 102 104, 102g —""y “5 OM 
64 m 65, 1958. 72 64" oot — 16% 140 66 121 112% French Govt 7s, ‘Big -120%4 120° 120% .. 217 120 = ‘| 10% aaa Paris-L -M RR 6s, °58..104% 104% 10448 — 4 114 104% 
99, 12% Do” 6g, is 12% 1 — 4” 40 73 | ,93 ,70° Frankfort Gis, 1953... 72% 70 72 — iy 19 72, | ior] “gold Paris Ori Ry Side,” “68. 28 10 102” — oa lone 
97% =. Bertin City ty Eive Gigs, 51 A 73% = 71% mer 1m ench Go 1s, 1941. .125% 125 125% % 319 125% | 4093 90 Paulista Ry 7s 8 oe 90 — % . 01% 
90° 66 ao Bigs aes: 66% 70% — 37 69%, 90% 65 GERM'N CENT, AG BK ’ 43% Samay gg A 1947.. ° on 43% sai —10% = : 
96 67 Berlin Elec Rys 6%s,'56.73 67 72 —1 74 0% 1960, July....... 7 68% 70 1% 114 69 | gy 35 an a tse oO 35 ao 188 36 
99% 75 Bogota 8s, 1945......... 80% 78 78 2% 19 78 90, 86% Do’ ta, 1960, Ock. 2: 72% 67% 70 —1% 384 70 | 100" 51 Do 7s, 19.9 ‘ea 51 Bay. if "30 Soff 
85% 32 via 7s, 1958......... 43° 32 43 1% 198 40% | 296% 84 Gelsenkirchen Gs, 1934.. 88 84 84% — 3% 42 90% | 81 58 Po'and és, 1940 eS. apo 2 oe 
#4” 29% Do 7s, i969... 39% 29% 37 - 2° 204 30% os ty Cor Cent Ag BRO, . 8 7 +8 688 Te | sem Oey Do Ts, ie 3” oy 3° @ oo fe 
5, i a eR 50 182 45 | 35% 51 Do is, 19°0........... 1 ¥ = 4 57 7R1 | 8 agi; ° 78, 7am : _ 5 te 
106% 102 Bordeaux 6s, 1934..... 105 104%4104%-— % 52 .. +4 8344 Ger Con Agri 64s, 1958. 70% 63% 68 — 2% 135 66° = $02 pPe,,e 6% > 1951. 77 10 76% a 2 i 63 
46 il 64s, 1926-57 58 3 136 57 9 \% 68 Ger Gen Elec 1948. 80 86 *- 53 86 942 59° Porto Alegre 74s 1966. 67% 67 67% = 2" 1% 
87% 4734 Do 6%8, 1927-57... 53 56% — 3% 121 56% | ,92% Ger Govt 5%s, 1965... -- : Ty 68% 71 + % 782 70% | 100° 68% Do 8s, 1961. “1h 1g 1% — 6 ; 
10544 * a Tas. os ee a | 70% + 2 me + tes OL 39 OS ene 1880.” —** He 30% b+] ; ; a + te 10714 10214 Prague (Greater) 7s. 6 a" _ 
102% Do 88. 1941...... 4% ’ ne es 
93% 52 Brazil Cent Ry 7s, 1952 64% 56 56 8% 57 55% | 109% 100% German Rep 7s, 1949. - 102% 100% 141% — 1% 222 101 — nn fae a ae 
104” 89 Bremen State 7s, 1935 39 89% % 4 .«. 101% 82% Good Hope Steel & Iron 104% 77 QUEENSLAND 6s, 194783 78 78 
so G3 « Brtsbame 5a, 1007... es 6... 33 CG ae i 40 Works 7, 1945..... 82% 82% 82% —1% 1 1% 7? QUEENSLAND | 2 2 St 21.0 TT 
s 70 6Do &, 10..... a SR SB -) 8 106% 102% Gt Brit '& Ire sis, i937. ee ata” 2 on 110 90 Queensland 7s, i94i.... 924 90 92° 1” ‘de goug 
Sy Gi Be Se enc ix BS lg ak, | 1 mn OL ee eM OE uae pan ee 
85% 61, Budapest 6s, 1962 + 1% 123 , 4 +s iUBE 
91” 86% Buenos A’ Gs,'61 (Prov) 71% 66% 09% 2% 142 69 100% 97% | Do 5s, 1947, s 30 days. 98% 98% 98%. =. 48 “ee © Soe ©. 
(100% 89 3.55 (City) 95% 90" 95° — 1° 26 93 1 Gt Con El P, Jap 7s, '44 97% 91° 924-6 39 93 % 76 ; wus 6 6 
4 68 — 4 S,°61(Prov) 72 68%, 69% — 3 116 7 98 3 Do Gia, 16........<0 88 86% 8614 — 14 85 : yi! 76 Rhinelbe t n 7s, 46, ww. 8314 76 82% — 1} 17 81% 3 
100" 80 Buenos A és or. *60(Cy) 80% 80% 80% — 8% 1 88% 80 Greek 68, 1968.......... 82% 80 82% —1% 54 83 4 J mK Le, , FERS : tas 2 Said _- 50 33 811, 
98: t, 1960 (City) —5 xs 75° 1 Pw : Re ” : : 
a! Iq 64 ulgaria Ta, 1967... sl $6 84% 4% 4% 21 641% 100 ~ HAITI “y en i wa a3i4 4 95% “a 37 95 A eB —— ay a4 6s. 52 $3 E44 8% + 1% = Ly 
904 Do 7s, 1968.......... % 75 +1% 15 78 Hambur, 2 — 38% 35 104 85% Do 7s, 1970 BY ‘a 5 
93% 56 CALDAS 7%s, 1946..... 66 61 61% —4% 22 61% "924 11 Hclelbore, Ts. 1938, ww 76 Tl ot 4" ak Gi 94 70 Do 6s, 1955, ww wm =2* uo 4 
2h 34, CALDAS, Teo, 2860 10h 100%, A, 4% 2 94 11% Harpen Min 6s, 1949, ww 83% 81 a =f s 7 9714 77% Rima Steel 7s, 1955 821%, 82 82% + 2% 7 ia 
101i 100" ‘Do 5s, 1931. one, |. lO tm, | Se Se eee foe oe, 2. Se OC; 103 59% Rio Grande do Sul 8s,’ 
10614 102% Do 5s. 1952..... 103% 102% 1031, — 2. 88 103 98 tae De te Con Mun 7s, 45 os a 79% 82%-- % 7% 803; 934 rth ijrande do Sul 88,'46 82 78 79% —-1% 49 
{ 1097, 102% Carisbad 8s, 1954...... 105% 105% & 6 105 +e 74 WOO TR, BOOB. 22s cvccse TS 744% 75 int 29 : 80% 3a no is 1966 : ‘ 56 50 50% — 8% 23 50% 
95. 61. Cauca Valley 7%s, isie. ory 61 63 —3% 40 54 944% 82 Helsingfors ops, 1960.. 84 82 82 —%% 2 : 92” 86h Rov 6s, 196! . . 41% 38% 41 —1 79 
» 94% 71 Chile 6s, 1960........... m1” 12% 1 + i 102 74 | 100) $2 Munger LM Tye, A, “Gi 8? 87 87 +5 Og | O5y 65" Mie de deccire tandé... 10" Go” oo” ote” oe Bi 
91% 72 Do 68, 1963........... 7 #72 7 + % 1288 «71 98% 81 Do 7%s, B, 1961...... 84 82% 84 +1% 11 iss SS Me Ge canewe os, o 6-8) 2 
} 94 71 Do 6s, 1961 Mii@ a a+ kw 1m 104% 98 Hungary 7%s, 1944.....100 98° 100 + 14 26 || A TR ae 48 50 — 1% 76 50 
‘ 4 e “4 94% 70 Rome 6s, ; pose 70% 76°, + 420 78 
94 = Be & = bs veeee a a 7 + } 4 4 106 102% Rotterdam 6s, °64 05 105 5 105” 
io 6s, Sept, 1961...... + &% 92 73 HARDER SET. és, 3% 1 7 ae , 3 ‘ 
$0 Chile “Bitge Bi ts és, “i962. ray tay 70% 4 26 TO” | gett BS ital Crea’ P 8 gt dy BP  Btiiccuaddoln 72% T4%4—~3% 52 73 
e 5 26 «70 Ital Cred PW .7 rs at OL 88 90 —2% 11 * | 107 68 , 
by 7 § SAO PAULO CY 86,'52.72 68 71 —4 14 «6 
103% 87 Chile 7s, 1942 92% 88% 90 24 26 90 98 52% Do = B, 1947..... -- 86% 82% 84 — 2 24 84 47 Do 6%, 1957 554 50 50 —5&% 13 Ha 
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Range, 1939. ’ - 
High. Low. High. Low. Last. ch'se ontine | = pret Tuss.'s Bass, sone. Net Tues.’s 
. . gh.Low. High.Low. Last. Ch’ge.Sales.Close. h. Low High.Low. Last. Ch’ ‘ 
81 40 Sao Paulo State 65,,68.. 46 40 40 64 19 40% | 105 100% CAL G & E ref 5 ’ an ee a “reer 
93 Do 7s, 1956 o 55 6 .. 14 102% ‘98% Cal Pet deb Sige, 1998-101 100% 100% — % 112 1004 an 08 be Be Sin iwtin’ eon CU 
96% 67 Do 7s, 1940. t74 Of 10 —a% 143 73 | 101% 99% Cam Nat Ry 44s, i950,101 ‘Soil — & i25 io” | ‘oe 100% Biadn, Joliet Ss, "41303" 100% 108" 1 ak 
102% 68 Do Ss, 1936. “P85 sty — R11 86 | 100% 94 Cal Petroleum be, 1990.97 9612 964 ..” “10 ‘dem | 90% Se Eric cons i, 90"... 81% 90% 81 > % 33 Ba” 
o &s. 1 , 4 67 67 _s 9 66 . . 4 rie cons 4s, ‘96... 81 80% 81 1 33 ; 
95% 77% Sante Fe (Arg) 7542) 46 8183 38 110” 102 Canada ‘Bo Sen To 42 40, 30 40 2a 85. 66% Do gen 4s, '96 1 ae Ge tamu tak BT 
B08 Sceniaeneaae te, ae 35 35 35 ix 1 ae (aaa ana Seo 5s, A. 1962. 105% 105 105 —1 13 103% 95%, 66 Do 5s, "75 ....... 80% 69 80% +111 783 17 
190% 764 Gaxen Pub Wks 7s,’ .. 79 76% Ti%—1e 52 75 | 100% 93 Do aus st oe Oat 87h "91% at 4 97% ari, 65” De a ar ee 2 0 st +h 2 TT 
% Do 6%, 1951.... ...74 66% 74 +2 6 Ss ee 4 0 48, A, °53. 68 65 68 | 9 71% 
ho OR a oe ee ee a. o Do 4%, 1967....... :99 «97 «97% — % 494 97% | 27 &® Dod, D. 88.00.22, 69 69 69 ™% 2 1" 
Do , 1949 76 69% 76 1 7 73 106 10154 Do oo. g  eeaer 98% 97% 98 % 136 97% | 101% 95% Erie Penn col tr 4s, '51 95% 95% 95% — 5% 2 
108% 106 Seine (Dept o° 78,42. 107% 106 106% %& 38 107 106% 99it = = Se oe - 4 103% % 3 = 1144 102. Erie & Jersey 6s, ‘55. 109% 109% 109% 1% 5 
5 Serbs, C as . 8 7s,’6 1 ‘ cageil ra 4 
98 81% Do a Ss 62 - bs bs n> = a. 113% 10914 einai N deb 7s, °40.111% 1091 111 ig 74 109% 
; %-— % 4 | 118% 1134 Do deb 6%, 1946....11514115 115% — 4 | 100% 9 =FED LT & TR 5s, '42.. 94% % 3 
93 68 Shinyetsu El P 6ij6,52.. 78 74 74-4 23 ‘4p | i024 98i D is 15%—-1 56 100% 92% Do 6s, B, ‘54 965, i 
104 97% Siemens & Halske 75.'35 99 97% 99 % 10 a” sell Con ean : : ae 105 99% Do 6s, ‘42 . 39% . 3 
, ae ee 92% 88% 90 2 5ST (89 90% 83 ao, Pac 1904 ee ia Ht mt ue Sl 1K | fe 30% Fisk Rubber 8s, *41 31° by 36 
% 62 Silesian Bank 6s,'47 65 62 &%—1% 37° 6 . saeassense 74 + 1% 7 ‘ , a8 
sot se Suee"nneegeiae’s Say Sak BS. | OR SO Be Bin ee ee ST | Be, Fin 8 Sone ay eae 6 we ti 
rov 73,’58 54%, 48 52 2% 15 54 : . ates 9 102 j . ; 
107 10112 Seissons 6s, '36 104 103% 1034 — % 44 %* | 100 95% Do 4%, 1960......... 98% 98% + 2% 213 98% | $6” 20% Fonda's & Giow di ”” =~ 2 
86” Styria ts. 46... ee ee. ; 103 9944 Car, Ciineh & © 5s, "38.1024 102 102 % 9 lov 418,52 2 y 
107% 102% Sweden 5s, "54. ‘105 103% 104 ew we | eee ow &.4 me. 107% 107% 107% 8 
109" 105° Swiss 88, "'40 "105% 105% 105% — & 19 105% 102 Cent Dist “Tet 5s, 1943..105 105 105 ; = 91 80% GEN AMER INV 5s, '52 81% 804 81 1 59 81 
106% 102% Switzerland 5's, '46....10512 104% 1054 + % 58 105 105% 99 Cen of Ga Ry Ist_5s,'45.100% 99 99 1% 6 92% 80 Gannett 6s, °43. 81 80% 81 1 12 82 
oe) 02% Sydney 54s, ‘55 4% 7 74 ~ % 112 104% 96% Do con 5s, 1945.. 99 «0687)—ts« te 4 991, 951% Gen Bak 5i4s, 40... 96% 95% 964% + %& 62 9614 
105% 97% Do ref 5s, 1959..... 97% 97% 97% —1% 4 103% 93 Gen Cable 5%s, "47...... 96% 93 93% % 40 93% 
100% 92% TOHO EL PWR 7s,'55 94 92% 93% + 3 47 103 831 Do 5s, C, 1959.. .. 88% 8314 83% —10% 17 104 100% Gen Motors A C 6s,'37.. 1021 2 101% 102 - 4 259 102 
100: 24 Do 6s, 1932. 96% 95% 9614 56 96% 103% 98 Cent of — Mid Ga & 102% 99% Gen Pet 5s, ‘40 , 6101 101% 14 12 101% 
82 Tekye. 5s, 132. eee . 7944 79 79 % 12 751 Atl 1947. 98 98 98 4% 3 106%, 89 Gen Steel Cast 5is, "449. oS) 91 y% 44 
vas 87% Sigs, 196 80 , ti watz | 10E 100% Cen Hud G & E $8, “57.104 100 100% — 4% 10 103% 89 Gen Pub Sve 5%, '39 93% 94% +1 143 93% 
92 Toxyo Lice "tight G,'6s 84% 81 82% — 2% 169 Say | 115M 105% Cont of N J gen Se, °87.112% 105% 110 26 ios” oo Ga C a tent let Gea i 2 *, .. 
87 iy Tottma 7s. 50 45% 47 5% 15 44 113% 107 Do gen 5s, 1987, reg.111 110 111 + 1 14 102 80 Ga, C & Norf ist 6s, ‘34 80 80 80 11% 4 ‘ 
100 Trendhjem ‘e a” @ +9 a 9814 91% Cent Pac ist ref 48, '49. 92% 92 92% .. 57 944% | 108 25% Goodrich (BF) 1st 6s,'47 101% 189 101 36 101% 
95 wave ro fr - 8 88% 90 a |: 106% 9914 Do 5s, 1960.......... 102% 100 102% + 3% 107 79 Do 6s, ‘45. 64 674— % 307 67% 
102 he -y 7s, 1955 9 3 2% + 1% 22 9514 90% Cent Pac Through Short 96 52% Goodyr T & RB 5s, °57. 87% 84 374%6+1% 7 87 
Line 4s, 1954..... 91% 91% 91%— 1% 10 96% 75 Gotham S H 6s, '36.. 76% 75 764+ % 9 76 
101% 97 UJIGAWA EL PR 7s,'45 98% 97% 97% — \ 89 125 110% Cent Steel s f 8s, 1941..113. 113. 113 + 2% 2 84% 66% Gould Coupler 6s, °40.. 6814 68% 681% 17 68% 
101% 96% United SS Copen 6s,°37.101% 101% 101%. 4 61 Certaint’d P deb 5%s, "48 31% 27 28% - 2 86 27 1125 109% Gr Trunk Ry Can 7s,’40. ty 1091441104 + % 38 110% 
92" 68 Unit Stl Wks 6us.A.'51. 76” 71, 72° — 3% 42 72% | 101% 93 Chesapeake Corp 5s, ‘47. 97 94 964 + 2, 221 96 107% 104. Do 6s, 1936......... 10614 10 + % 27 104% 
92 10% Do 64s, C, 1951 14% 70% 70% 2 is pL 105% 102 Ches & Ohio con 5s,’39.104% 103 103% - % 27 113 108% Gt Nor Ry = 7s,A,°36.110 % 180 1 
107% 102” Unit Sti W ‘Burd 7s,'5i. 105% 105 1058+ 4 66 97% Ches & O gen sips, 1982. 103” 99% 103° + 2% 30 103% | 101 94 Do ref 4us, A, '61.... 99 5 44 97% 
91 66% Unit Stl Wks 614s, A 7 73 6675 7014 23 39 69 1025 94 ne ~ 4 1993 99% H+ 99%, + 2% 36 99% 101 944% Do gen 44 » D, "86... BY 2% 13 ee 
91 68 Unterelbe P & L és. my 73% 695, 69%, — 3% 21 70 10 + ad — 5 1995. 99% 96% 98% + 2 84 98% 101 93 Do gen 4ifs, E, 77 97% 9% ¢ 2% 95 9614 
99 93: Upper Austria 7s, '45. oats 98% 98% |. 6 98% 102 6%4C&O0 ‘ralg Val 5s, "40. 100% 100% 100% — 1% 10 : 1124 104 Gt No Ry gen, pps. B,’52. 106% 104 106% 1 43 ee 
91% 81 us. 1957. ST in $3 96% 8644 C & e Rich on ax in 108%, 99 Do 5s, C, 103° 99 103° + 1% 40 103 
get. 70 Urexuay és, "60... 13h 70% mao ft 1989 ! 3 100% 89 Gulf States Steet 5s,'42 91 89 90 —1 25 ; 
98, 71 Do 6s, 1964. oat 71%, 8% 29 737 7 66 101 93% Gulf, Mob & Nor 5s,’50 94 93% 94 3 10 
1 86 Do &s, 1946.... 1011 99 9%—3% 40 g 11 . 
52. 95% 93 87 HAR RY-PT CHES 
98 88 VENET atte BK 7s,'52 954% 92% 92% - % 15 95 26 «107% 7 1954 monte 89 89 89 4 
91 82 Vienna 52 844, 83% 8444+ % 101 8314 = eat He Havaina _. 5s, "51 32 30 30 2 14 27% 
83% 48 WARSAW 7s, '58 54 48 54 + 31 79 54 4 1949. 64 : avana Ry con 5s,’52 57 55 + W% 25 
= 62 Westphalia El Pwr 6s,'53 ead 62 66% 2, 168 res 84 26 Chicago & E Ill 5s, 1951 3 “te 3 33” + 2% 185 31% — we 1999 pextiganh 98% 96% 98% 4+ } 2 
% 80 Wuerttemberg El 75,"56. 84 83 84 ~ % 25 284 104 100 Chi Gas Lt&Coke 5s,'37. 102% 102 10% — %& 2 .. 90 68 Hoe (RY & Co bigs, 34. 70° os” ose f i 
; : i, 60 Chicago Gt West 4s, '59. 65 60 64%, + 1% 990 63% | 101 95% Hous —- & Ter Ry ist . 7 
of3% YOKOHAMA 6s. *61 95% 93% 95 ? 91 94% | 109% 98 Chi, Ind & L gen 6s, 66.101 98 98 — 3 2 .. 5s, 1937 100% 100% 100% — % 5 
‘otal sales ‘ - .. . $21,220,500 96% 95% Chi, M, St P & P 5s, '75 71 85% 70% + 3% 478 67% 97% 89% Houston Ou 53 1980 92° 89% 90% —2”° 32 
es j 78% 22% Do adj 5s, 2000 a 29% 22% 291, + % 1532% 26% 73 54 Hudson Coal . 196: 57 55. 56i¢ “% TT 
NEW YORK CITY ISSUES. 87%, 77% Chi, M&StP gen: 48,A,’89 80 774% 80 * 2 58 = 80% 1024 93 Hud & M ref 5s, 1957 97% 96 orig — 53% 
971% 881%, Do gen 4s, 1989. 8 1% - va 8514 68% Do adj inc 5s, 1957 75 68% 75 + i” 179 : 
107% 101% 4%s. 1963 ; 106 106 106 % Ss és 101g oe Be ee i, Spree - 90 33 91% 103° 99%, Humble O & R 5s, '37..101 100- a 4% 93 ube 
EES. 8 93 98 103 101 Do deb 5% 2% 10: 0 y ” 
CORPORATION ISSUES. a 12% Cc 5 eo & } ie NW gen 3\s, ‘ 28 74 % 54s, 1932 102% 102 102 % ,122 102 
00% 8 I << eee 89g 1 * « 106% 103 ILLINOI ‘iLL TE 
103% 88% ABR & STRAUS 5\s,'43 93 89% 90 5 19 89 10954 orig Do ref 5s, 2037........ y 2 - 2 102% ‘ on Pw x 1980105 104% 104% 3 50 2 
Adams Express 4s, ‘48. 82 80 81 4 24 103 Do 44s, 1949......... 88% 81 8 ' 3860 87 102% 92 Mlinois Central 4%s, ‘66 94% “92” 944 12 a 104% 
Bis £3% Alb & Sus gtd 3%s, ‘4687 87 87 2 9 87 Do 4%s, C, 2037 50 «91 9414 86% Do coll trust 4s, 1952.. 90 90 90 * is” 96% 
63 Alleghany Corp Ss, 44.75 63 75 +5 418 72% 110% 104% Do 6i%s, 1936.......... 22 106% 95 84%, Do ref 4s, 1955 854% 84% 844% — 7% . 20 
> tee a a ieee ie ae a 85 65% Chi Rys ist 5s, 1927. _ ae 92 8212 Do coll trust 4s, 1953.. 85 8212 g4ig a. 2 & 
a oe" BS @ 8 tae 1 96 Chi, RI & P gen 4s,’ 93 107% 99% Do ref 5s, 90% 90% cot. “Ss aoe 
Allis, Chaimers ‘5s, "°37.100% 100 100 ~ “ “a7 101% 81% Do 4%s, 1960.......... 89 283 86% | 112-107. Do 6%s, 1936. ‘107 107" | 8 1 
109 102. Am Ag Chem ref714s,'41.103. 102 102% —1. 39 102% 99% 9 Do ref 48, 1934....... , + 414 97% | 105 1C, StL & NO 5s, 5199 99 99 14 5 107% 
103" 96% Am Chain deb 6s, 1933. 9914 99% 9912 % 4 oo 98° 81% Do 4%s, 1952......... 90° «84 ~—90 : 77 88% | 107% 96% Do ref 5s, A, 1963 9 97% 8 +S a 
101 99 Am Cot Ol! deb 5s. ‘31. .100% 100% 100% % 2 100% 824 Chi, T H & Southeastn 100 87 Do 4%s, 1963 "** 94% 90 943 a se 07% 
90 79% Am Ice cv 5s, 1953. — -— 1% 9 : Ist 5s, ae. Sepp ss. 82% 82% 82% —.2% 12 102% 97 IMinois Steel deb 4%48,'40 994, 99 99% “ 1 0 
108% 96 Am I G Chem 5is, '49.. 98 96 98 2" 933 oan 94% 60 Do ine 5s, 1960....... 71 6 60 —1l1 Be as 85% 45 Ind Limestone 6s, “41.... 504, 45 50 . e 1% 
101% 87% Am Int Sigs, 1949...... 89 87%, BBY “% bas 4 | 10414 96% Chi Un Sta fis. A,’63.. 100% 99% 100 1% 48 102 99° 91 Inland Steel 44s, ’78 95° 92 95 2 . = 
85" Am Metal 54s, 1934 91 8” 90° 1% “50 90 10514 101% Do 1946 sone: 10314 10314 10344 + 1% 37 ‘ 101% 99% Inspiration Cop 6%s, '31 99% 99% 99% - wm 
92% 28 Am Nat Gas os. 1942. 34% 28 34 5 44 34 116% = on A ae aaeees 11311 133 + &% I . 75% 61 Interborough Rap Tr ist ie ice = 
100% Am Smelt & Ref 5s, '47.102i4 101% 102 1 79 102% | yoor ane . con “as. 1902. 844 84Q y+ M12 aby & ref 5s, 1966 691% 
104% 102%, Am Sugar Ref 6s, '37 104 103% 1034 — % 48 103% 105% 004 OD —— Se ne ge aad 192% 102 102% * & 46 ti 75% 61 Do 5s, 1966, stamped 691, 337 66 
1014 94% Am T & T gold 4s, "36. 99% ty) e # | “92” "762 cuias to Se, daa... 79 «70% «C..SO87 68 44% Do 6s, 1932. 59 331 67% 
105 Do conv 4148, 1933... .101 100% 101 49 007 oe Fe ee ont sity sou ot im 32 Stu | toy “oi Int Met 4%s, °56..- “9 “a 
199% 118. Do 4%s, | 1939 125 116 124% +8 281 121% 93% 86% Cin G & E 4s, A,’68.... 914 90% 91% + % 66 91% 1Z 14 ‘Do 4%, 56, ctts 1G 2 
toe Horm Be SAT woe. isi: -ton im toa 7 My Oe a | MAS UR, Om Ue Dr SP HRMS a MY Se a tnt Ratt al Sas Bh ut iin 
; 54s, 1943.........108 106% 108 ~ 1 C, SL Me 7 : 98% 93% Int A 55% 
107% 100% Do deb Ss, 1960......105 10214105 1 dy 336 107% 00% 99% Do deb 4%, 1931.....100 100 100 .. 10. 79 72% Do col 5s, Vtampea. 42 1” -_ 
108 100% Do deb 5s, 1965... ..104% 102% 104% | 1a 677 104” 103i 1004 Do ret’, °D. 1963... .102% 101, 101, + | 36 102% | 103% 91 Int Cement 5s. ‘48 96%, it 
106% 103° Am Type Fars 6s, *40..105 105 105 1 i 104 102% 93% Do ref 4%, E. 1977... 90% 96% 99% + 2% 151 99 100 50% Int Gr Nor 5s, C, ‘56.. 50% 50 oo 
103" 994 Am Wow & Ecol ir 4 03% 84% C, C, C & StL Be F. div cg ng : 106 74 Do ist 6s, A, i952...76 74 75° — 3” 37 76 
58 ty = 102% 101 01 . & @ eee © cam Ge ee ce ke ee ° 921 4 rt 4 ‘2 4 s Jf 16% 
= gon Dove igrs 102% 101, 101M + 1% 70 101% | 102% 90% C leve Le rey de,'3ia018 107% 101% 1G | 302 94 ame “Maton Se. i947.-.”< OT” 94 96 TT abe Bos 
rit és, *47. 58% 55° 55 — 4% 26 52% : } me 1 104 76 Int Hydro El 6s, 1944.. 86 76 841 - 8 
G1 Angle-Chit Nitrate 7s,'45 0% 61 67 — 5" 36 co | OL, 98% Clev & Mon Val fe,28.100 100 —1 10 101% 92 Int M M col 2 ul Sf OS 
74% Aw ‘ 102% 99% Clev & Pitts 4348,A.°77..101% 101 1014+ % 9 102 ; col tr s f 68,'41 98% 92 943, — 58% 59 
OX Tay Am & For Pw Se, 200079" 154 1 + 3y aa fe ion 97% Chev Short Line 4s, °61.101 101% 101% + % 5 aye 32 Ss Pape ref Se, A, TG 2 T+ 4 OS 
105% {8% Ark & M Bdge&T5s,'64.103% 103% 103% .. 13 et ot be Ok ae 11” + 1% 124 1i%e | 81% 59% Int Rys of Cex ‘72 «0% Tomy is Sate 
94” 844 Armour & Co 4%, "39. 86%, 8414 85% + &% 127 a6y | LL, 1054 Do Sis, A, 1972...... 107 10514 105% — 2% 32 sett 71” Do oie Cen A 5s, 7271 70% 70%— % 18 0% 
Armour ef Dei Sins. 43 772 73° 75 2% 127 86% | 108% 102" Do 5s, B. i973. 105% 105° 105% —"% 40 105% | 94i2 gy oS 73% 72% 724-24 4... 
104% 101% Assoc Oil 6s, 1935 102% 101% 101% — % 30 1017 90° 41 Colon Oil 6s, 1938....... + % 190 .. 94 are 8 7 seots came Uh aE % 4 
98 A, T & S Fe gen 4s, '95 9714 9514 1% 117 97" 100% 92 Col & South 1148." ‘80 a 34% + 2% 47 93 1 nt Tel & Tel 4%, °52.. 75 67% 75 +5 330 69 
141% 108% Do 4%s. 1948 .......1121¢ 1084112" . 2 240 100% 9° Col Fuel & Iron 5s,'43.. 98% orig an +1% 10 . ot 19% Do series. 834 78 80 3. 767 «679 
95 87% Do adj 4s, 1995....... 91 soi 91 2 0 111% | 98 84% Col Indus col tr 5,'34. Bit 87% 87% — % 19 §8 s” eee cee 17% 72% 77% + 1% 230 76 
96% 87% Do adj 4s, ‘95, stpd. 93 89% 93 + 3 72 101% Col & South ay? hy "35.1004 100% 100% —- %& 4% 0% iowa Cent 5s, 1938. 12% 12 2 1% 10 
97% 90% At, TAS Fe Trans Cont ; = 103% 98% Colum G & E deb 6s, "52, 
L 1958 ‘ 2 8 —  apteteesersetes 100% 100 100 — %& 100% Oh 905 SAN OS. BFS & tem 
104% 97 A,T&S re. ‘Cal-Ariz 8. tg 96%, 103% 98% Do 5s, 1952, May..... 100% 98% 100% + 1% 267 100 ref 4s, 1936 954% 94% 95%4—1% 56 95g 
1962 100% 101 3% 26 10 94 88% Colum & H V ext 4s.'48 89 89 89 -— 2 a we 106% 103 KC P 2 'L ist Ss, A.°52.105 * 10: % 10416 oe as 
55 Atlanta & Birm 4s, 33 55 5555 21% 5 163 100% 95% Commercial Cred 68,'34..100 98% 98% —1% 13 98 103. 95% Do 4%s, 1957 101% 100% 101% + % 27 
toe% 97% Atl, Knox & N Ss. 1946 97% 97% 971 1% 1 99 91 Do 5%s, 1935.. 93 #92 92% 2 19 81% 74% K C South ist 3s, 1950.. 79 77 79 % 35 77 
97% 90 A © L Ist 4s, 1982 9312 92 pA 2 23 o7u% 83 Cem Irv Tr 5%s "49... Qs 92 93% — 1% 213 9214 104 93 Do ref & imp 5s, ‘50 99% 95% 99 3% 34 97 
103% {4% Do un 4igs, 1964 .||. 9414 oo ua} 2 ° 105% 89% Do deb 6s, 1948...... 105 104% 104% 117 104% 96 88% Kan Cy Term ist 4s, "60 9212 91% 91% % 12 
941, 88 A CL, L&N col 4s,°52. 89 9" 106% 10314 Comput-Tab Ree 6s.'41..105 104% 105 10 ; 97% Kan Gas & El 4s, '80. 9344 90% 934+ 1% 55 93 
7 45 Atl & Dany ist 4s, "48 45% 3 454 % 11 8% | 91 49% Comp Aseca Bar Tus, '37 30 40% 18% —20% 17 4 $1. 74 Keith Go, 106 . - 7% 15 76 1% 23 175 
80 61% Atl, G & WI 5s, 1959. 63. 61% 63 - 8 3 55 15 Comp Azuca Ant 7%s,'39 16 «=: 16 37 16 92% 45 Kendall 5%4s, 1948, w w. 47 45 45 5 6 
103% 100° Ati’ Refin deb 5s. 1937.101 100 102 e 44 100% 95% Conn Rv & L ref 4%4s,"51 o8% 98% 98%- % 9 88 75 Kings Co Elev 4s, '49.. 80% 80% 80% —2% 2 
29 «102 100% 93% ‘Do ref 4%s, /51, stpd.. 98% nes 8%— % 9 108 100% Kings Co Lt Ist r 5s,‘54. 103 103 103 1 1 
107% 105% BALDWIN LOC 5s,'40.106% 106% 106% 7 108 ” 105° Con G N ¥ deb 5's, 45.107 105% 106% + 14 140 106 119% 1144 Do ist 6%s, 1954. 117 117 6 
914 Balt & O tet 4s, 1948. 951% 9214 95% + 2% 237 95% 63 24% Cons Coal Md ref 5s, "50 28 26 26%4-—1% 23 24% | 107% 91 Kinney (G R) 7%s, '36. "92 91 = 91 4% 2 90 
Do 4%s, 1960 9% 88 93% + 4 * 3Ra5 92} 106 102% Consumers Pwr 5s, °52.104% 104% 104% 5 : 105 102% Kresge Found 6s, 1936. .102\%4 1024 102% y% 31 ; 
96 90 Do ist 4s, 1948, reg. 122% 92% 9215 ; % | 85 62 Container Cp deb 5s, '43 67 62 62 —6% 38 64 
101% 98 Do 4%s, 1933 98 9914 + 1 279 99 95% 84 De Ge, O06. ......00. R4 84 a — % 1 104 100 LACK STL ist 5s, A,’50.101 101 101 15 100% 
105 96% Do ref 5s, A, 1995. = 96% 100 3 111 101 98 75 Crown Zeller 6s,'40, w8l 75 T7%—3% 35 17% 103% 99 Laclede Gas 5s, 1934 102% 101% 102 + ¥Y 33 ° 
105% Do ref 5s, D, 2000...100% 97 100% + 2% 90 100 103 =4494% Crown Willa Pap 6s, ot 98% 96 96 — 2% 89 97 105 100 Do 5%s, C, 1953 1021, 100 * 100% 12 «48 «1001 
110 102% Do iat Se, 1948... ...104% 103% 104% + i 103 10 84 50 Cuba R R ist 5s, 1952.. 554 55 55 — 4% 30 AT 102% 100 LL E & West Ast 5s, '37.102" 100% 102 ae Se . 
111 6105 Do 6s, C, 1995...107144 105 107 86 106% 99% 64% Dow ref Ts, 1936. . 74 71 73 #+41 30 70 105 101 Laclede Gas 5\%s, D, ‘60.102 101 * 301 1 6g 2% : 
97% 91 B&O, FL. scaty Va 48,'41 92% 92 92% % 16 4 92 53% Do 6s, 1936...... -.-. 65 62% 62% 20 «3=««60 103% 99 L E & West 2d 5s, '41..100 99 100 — 3y 7 
1 ae B&O, So Wn div 5s,'50.102 100% 101% 103 101% 75 37 Cuba No’r R BR 5s, '42 40% 40 40% + &% 158 40% 8644 79% Lake Sh & M S 3ls, 97 82 80 82 ~ 1% 32 ©: 
864% B&O, Tol Cin div 45,59 814 8014 8014 % 16 8015 100% 92% Cub-Am Sug coll 8s, °31. 96 94% 94% - 17a 51 93% 101 98% Do 4s, 1931 . se 10014 100% 1001 e 116 10014 
93 &4 Bangor & Aroos 45,’51. 88 86% 88 % 43 , 40% 15% Cub-D Sug 714s,'44, w w 20 17™% 17% —3% 46 102 9914 L V Coal ist gtd 5s, ‘33.100 99%, 100 ets. 16 , 
165 101% Do 5s, 1943 ... 02% 102” 102 21 2 38% 8 Cuban Cane Prod 6s, '50 9 ~ aac 43 8 103% 96 L Val N ¥ gtd 4%s, '40 96 96 96 g 4 é 
a] Beech Cr ist gtd 3%s, ‘51 87 87 87 1 18 13 Do 74s, 1944......... 20 19 19 —4 3 94 oo L_V (Pa) cons 4s, 2003. 86% 80% 86% + 5% 18 RG 
b Beld Hemwy cv 6s, °36 88 87 8&7 % 26 104% 100% Cumberi’d T & T 5s,'37.102 101 1014+ % 15 102 104 = 954g Do cons 44s, 2003..... 96 9514 95%, - mi 7 ‘ 
107% 102% Bell , < of Pa 5s, B, °48.104% 104% 1044 % 42 107 105 102% Cuyamel Fruit 6s, '40..104% 103 104% + 1% 7 103 110% 99 Leh Val RR cons 55,2003 99 99 99 5 1 
112% 1 Do Cc, 1960 ...110 107% 110 1% 32 v 111% 104% Lex & East Ry 5s, "65. .105% 105% 1054 —1% 10 
105° 100 Beth sti ref deb 5s, '42.102 100 101 4 32 108% | 97% 91% DEL & HUD ref 4s, '43. 94% 92 94% + 1% 196 94% | 125 117% Liggett & Myers 75, °44.121%5 120 12114 + 1 23 
103% 9% Do pur mon 5s, '36...102 97% 101 i = 1034 105% 102 «Do 5s, 1937.......... 05 104% 104% % 38 106% 98% Do 5s, 1951 : 105% 104% 104% —1% 30 
92 Bing & Bing es 1950 85% 85 85 : 101% | 10314 9814 Denver G & E 5s, '51. 198% 99 99% — % 15 99% | 130 100 Loew's 6s, 1941 10144 100 1014 — 1% 26 
104 92% Bost & Me 5s, 1967... 98% 93% 98% + 10597 08 sd De Se, Jeet, stameed. 100) 8. : 13 ‘ : : 
103 (93 ae ae 98% 93% Bly - at 72 or 98 Denv & BR Gde = Sa "36 94 4 94% 98% .. 48 94 101% 91% Loew’s 6s, 1941, ex war. 97% 96% 97% + 1 42 961, 
48% 33% Botany Con M 6148, ‘34 35 3314 35 ss in oe poe ue oy Sen SS 1% SS 107 103% Long Duck 6, 1935.....104 104 104 — 2 1 104% 
106° 97 Bewm & Bit 70.1931. 97 97" 37 a 99 67 Do West 5s, 1868. eee 72% 67 724+ 2% 113 73% 98 91% Long I gen gold 4s, ‘38. 91% 91% 917 % «4 
41% 4 Bway & 7th Av ist con . 95. 69% Do ref 5s, 1978....--.. 70 668% 70 + 4% 13 70 94 88% Do unified 4s, 1949.... 9144 91% 914 4 
a os é P -— = 103% 100% Det Edis col tr 5s, 43. 102% 102 102% + % 21 102 161% 9914 Do deb 5s, 1934 10044 10014 1004 3 
7 Bklyn Cy RR 5s, i94i. 85% g 9 ; —i, oe + 1940... . .105 4105 + 1% 44 103% | 102 ait Do deb 5s, 1937 99% 991% oof? _"'. —_ 
106%, 103% Bklyn Edis 5s. A. 1949 105% 105% 10505 28 10 108i 105% Do ret és, B, 1940... 106% 106 1064 + Mu 34 105% | 96 &T” Do ret 4s," 1949. 2 ee et oe ae 
101% 94° Bkiyn M Tr és, A, 1968 ~ 4 28 105% | 106% 101% Do ref 5s, 1949 + 1% 51 105 97% 84 Lorillard Co (P) ) Sigs, 37 86 5 2 12-86 
13” $4 BQC ES con sestp'41 66 66 06 + 2 "1 ke Se a oie 2 a a ag 103% —% 3 102 
Bkiyn Un Elev 50,1960 84% 82% 83 : ; 107% 102% pes 5s, 1962 ‘s 12 91% 77% Do 5s, 1951 ery “37 80x 
i 191% Bkiyn Un Gas Se” 1945.106” 105° 108 | 8 tela mee t & Mack ¢ 1995. 38 —2 10 87 54 La & Ark 5s, 1969.. 58 +i 92 6 
4 Do ref 6s, 1947..... 117 117 «117 : 1 105, + se. a oe “ty S. . 24 Bex 98% 401 +1% 1 100 106% 100 Louisy G & E 5s, A, '52.103 + 1% 30 
, 1950. 103% 101 103% + 2% 97 103 Sei, 1S Detac Bees cv debees,’ — 95% 89% Lo & Jeff’son Be 48,45 93 93 -% 4 
to” BR R & P con 4%s, ‘57. 85% 80 854 + 3% 40 = oo Bros cv deb 40 83% 73" aN +2% 93 84 99 9414 Loulsv&Nashv un 4s, '40 97 9544 97 % 72 95% 
103" 90% "bo Ss, 1907. 101% 101% 101% i 108% 90% Dequesne Lt ist’ 184 2 11 101% 99% Do 5s, 1931............101 101 101 " 2 101" 
102. 94" Bush Term cons ‘ss, "55. 97% 974 STR |. 3 (oi% 4 96% Duquesne Lt ist 4148,°67103 103 +im% 94 10714 105, Do ref Sigs, 2003.-.°'-106 103 mat 
99 Bush Ter Bidgs 5s, 60. 3 ‘ 5s, B, 2003........103% 103% 103%, 5 
9959 99% Cal Packing: 5 Se, 1840... 95% 83% 98% — 82 5% 31% East Cube Sug Tyis.'37. 0% 3 32 —1 3 37% | 103 8S | Do Sie. C, 2003... "8 95% 99° +'3y fe 
105% 100% By-Prods Coke 5i%s, '45.102% 102 1024,— \% 3 a 110% 104 East ——," & Ga cons 70 65 Lou & Nash St L 3s, '80 63 65 65 4 1 
wa ccseee e+ 105% 105% 105%. 1 98 90% L&N Atl Knox&C 4s, '55 90% 90% 90% —1% 14 












































































a 
- on 





































































































‘friday, December 26, 1930 





THE AN 


NALIST 


1099 





Bond Transactions—New York Stock Exchange—Continued 



































Range, 1930. Tues.’s Range, 1930. Net Tues.’s High. Low High.Low. Last. Ch’'ge.Sales.Close. 
High’ Low. High.Low. Last. ch’ ou Sales.Close. High Low. High.Low. Last. Ch’ge.Sales.Close Range, 1930 2" t Tues.’s 
‘ORM’'K, E R 6s, ‘34. 102 100% 101% — 36 100 107 | ae? | oe 101 101 —3 6 100% 99% 75 Skelly Oil 5%s, *39...... 35 78 
Goat May jo Maen 72. 5%, out Os # 12 oo 101 Do 5s, D, 2047 . wn 6... i. 101% Smith, A oO Bis s, °3 -103 iol, 103% ry ty 23 aa 
16 cKesson & 50, 76 70% — - 231 79 105 103% No Pac Ter 6s, ‘33... .103% 103 103% — % 1 - 18 Solvay Amer 5s, toe stsees 034 oa + ” 21 «96 
25 Manati Sug ist 7i%s, "42 21% 254% 27% +1 16 27% | 104 Sts Pw ist 5s, A, °41. 102% 101 102 + % 81 102% 105% 101 So Bell Tel & Tel 5s, "41. 10, 103% 104 40 104 
44 Man Ry N ¥ con 4s, 9058 51 554% +5 104 53 108 102% Do ist 6s, B, 1941 1066 — 4% 17 106 ue So Colo Pwr 0s, — —2% 21 102 
42 Do 2d 4s, 2013........ 47 42% 47° + 5 9 46% | 100% 98 Northw Tel 4%s, “100% 100 100% ey 95% i So Pac col 4s, 904+ 4% 32 
bu 4% Mex Intl 4s, 1977, asst.. 5 12% as — 1% ; os ped ey =. = os ss0reese 102 A oats 102 + pis | . 95 
77% 72% Manila BRS Lines 4s,’39 74 %— 5 ae 71 DEN & LCR 4s,'°4879 79 79 — % 12 ev 5s, ; : a 
901g 89° Mead Co 6s, 1945......... bo 8” Go" — y% 13 dy 2. Sessa 22 - kB “O48 So Fac Ore 448, 17...) ab Se + 4% 191 38 
100% 984 Manitoba SW Col 5s, '34 99% 99% 99% .. i. 115. 110 Do 7s, 1947 .......... 1114 111% 111% *) 5 111 = Soe ae w ‘he oe 23 (82 
47 Mario wel 68, °4748 47 47 —j 7 47% | 308% 105 Ohio Riv Edison 68, °48.1074¢ 10742 1 nS oA ; Se Pac 8 Poe ist 4s, 92 oe = 1 158 (88 
88 Market St Ry 7s, A, '40 91% 89% 90 — 1% 23 90 102% 100, Ohio Riv R R Ist 5s,'36.102% 102% 102 + %& 1 97 4 91 So Pac RI Bevo ced i 103" 195" + rH 
tt "ety Mele, doe 2s 180M ae ew > 2 aot “Bow | Bee Sa Se Coat dro ct 0G a at ake ae ee igs OR ig ath 
0 4448, 1968.......... Me *43..101% 100% 101% + % 1 ed ie : 
ac Sag ieee Ge HH BR | me gem auahece wikiaag ag gah” "po. | abu aeeh BS Fe Bat alba aah aa 
para? "ss + - 6.10414 104 104 + 2 - 2s, Be Aes 9c es 
103° 905 Midvale Stlaord a, “36101 ‘sox 100% * % 5 doy | 1% 108% Do etd’ Bee cons 58,4 ‘i052 10" looks 8 108, 100 $0 Ry Mem Div Ss, *96.100, 100 100 — 7 3. 
101 9714 Mil El Ry & L ref & ext ™% 92 % 92% 87% So Ry St L Div 4s,’51.. 8 _ Bel 
ot te 393 99% 9% 4% 1 86 8814 Ore-Wash H REN ‘4s,’6i sae tis 106% 103 S W Bell Tel 58,A,"54...106 103% 104%_— 14% 63 104% 
104 96% Do ist & ref 5s, 196i. 101% e+: we iy | Fe eee ee... 2. 44 Spokane Int 5s, ’55...... + 50 ies ii ots mo 
95% 90 Mil, Spar&NW ist 4s,'47 92 91 _— © 62% 50 PAC COAST Ist 5s, ‘46. 5 an ee 104% 100% Std Oil N J 5,'46.-..... oat sae * % = 
Mi 14% “Do bs, 1934, ctts 15% 1am toy 1d gf (: (| 108." 100% Pac Gas & El 5s, "42. 102% 101, 101, — 1, 34 108% i Cte & aaene eo OS 
Vg , » Ctfs...... % lake — os * «sy — ‘ 5 es 9 j2 : 
36 Ta ee, Tee M8 189. 3% 3° 8s Rt iy | 2 oe ett 48.°38 96% 964 96% — 14 15 103% | 48 18 Sugar Est Oriente 75,42. 22 18 18 —5 8 16 
92% 83% Minn, S P & S Ste 108° 101% Do ref 5s, 1952........ 104% 101% 104%, — % 13 105 
ist cons ds, 1938.... 85% 83% 84 .. 3684 102% 101% Pan Am P & T Gs, *34..102” 101% 101% — 4 115 101% | 105 101 TENN © & I RR 5s,'51.101 201% 101 101% .. ier? 
102 98 = dDo:-« Gs, 1931 ........ 100° 98100 +i 40 100% | “98K 70% Pan Am bet Cal 6s, 40. 17 10" 11” — sig ‘46 75 102% 90% Tenn Cop & Ch 68,B,'44. 94 —4% 13 90% 
91 & Do ED abecvede 55 55 55 14 12 se 103%, 99 Raceants Bway 5%, '51.101% 101 101% + % 12 100% 991, 87 Tenn Cen Ry 6s,’47..... 89 Ru & % 12 a 
99% 92 Do 1978-2. +52. Ss 2 2-2 XH .. 103% 89 Param’t F Lasky 6s,'47 90% -89 901%4— % 57 92 108 * 104% Tenn £1 Pwr 65°A,-47..-10 % 29 
92 85% Mo, K & Tex ist 4s, 0090 87 9 +2 6 94% 76 Par Publix 5y0, 50... 832 76 83-4" 16 .. 106 10142 Ter Assn S L con 58,'44.103 103% 103% +a 8 
104% 97 Do &s, A, 1962 100% 98 100% - 2% 55 101% 851, 64 Park-Lexington "64s, "53 654% 64 64 — 2% 8 36 95 87% Do 4s, 1953............ 91 90 91 +1% 23 
93% 84% Do 4s, B, 1962 8 8% 8 —-1 2 .. 92 Parmelee 6s, '44........ 37% 35 37% +7 121° 83 107% 100% Texark & F § 5s, ‘50...101 100%101 2k 
101 92% Do 4%s, 1978 ........ 9 9% 95 - 64 Cit han ’ wee ss 44 50% | 10412 9416 Texas & Pac "TT... 97 944% 97... 23 
10814 86 ad 1967 89 86 689 31 3 TL Fear Dinie ~ad ba i. 74 71 71%4%—2% 29 70 104% 94 Do 5s, C 1979. 7% 95 97%+ 2% 11 
steerer = o* , —_ oO Ss seteeeee 
103% = Mo Pae ref 58, A, "65.90 89% 90 — 2 15 93% 102% Oy Penn, OI Ohio & Det vy 77 99 96% + 2% 9 101% 99% Tex & P Lo BL 5s,'31..100” 99% 99% — i 
103 88% Do 5s, H, 1980 ....... 8S +5 & MF 99 9214 Penn RR cons 4s,sta,'48 98% 98% 98% + 1% 2 105% 96 Texas Cop cv 5s, '44....100% ac 10044 + 2% 739 100 
103, 89 ~=—-dDo 5s, F, 1977 94% 80% 94% +5 112 99% | 99% 924 Do cons 4s, 1948 6 9 9 —1 776 . 5514 42% Third Av Ry ist r 48,6045 42% 45 +1 49 44% 
102% 88% Do 5s, G, 1978 ....... 934% 88% 93144 + 34% 32 93 103. 96 Do 4%s, 1963 ........ 99% 96 99%+1% 82 98 35% 22 ThirdAvRy adj inc 5s,°60 28 24 28 +1 99 26% 
113% 87 Do 5y%s, A, 1949 ...... 92) 87 = 92 + 4% «55 92% | 106% 100 Do cons 4%8, 1960... .103%4102 10344 + 1% 14 98% 92 Do ist 5s, 1937....... 2 ea: e ss 
82 ° Do ¢ 4s, 1975 ...... 69% 63 69% + 4% 177 70 104% 97% Do gen 44s, 1965 ....101% 99% 1011, + 1% 226 100% 9414 90 Tol St L & Wn 45,1950 90 90 —2 => 
£4 Mob & Birm 4s.’45,large 84 84 84 — 8 er 1004, o 4%s, D,’ 1970 . 97 o2it 96% + 3% 431 95% | 110% 97 Transconti Oil 64s, 1938.1097 109% 109% +s 16 109% 
100: 99 Mob&0 StL&Cairo &, ‘i £o% 99% 99% .. 6 105% 9914 Do 5s, 1964 .......... 103% 100% 10314, + 2% 137 103 10142 87% Do 6%s, 1938, x w....100% 100 m “ss 
9814 98% Mob & Ohio Es, '38, 9812 98% 98% .. 55 89% ise 10 Do gen 5s, 1968 ...... 109 1055109 + 2% 45 107 9ag 74 Truax @raer Coal 6%s, 
ions 100 Mont ag ref 5s, 1943. 102% “en 102% 71% 31 102% | 111" 107% Do 6%s, 1936 ......... 108 1074108 + % 68 108% ae Roe 4 4 #44, 43 
95 Do 5s, A, 1962........ +s 14 97% 1 908 Do gtd 43, eee 100% 100% — % 2 104% 88 Trumbull Steel 6s, 1940 89 88 89 — 6 13 89 
ior" us Ment Tr tet & ret 58,41 354 gx 98 28%, - ro 1 “s 954% 89 Do 4s, Ser E, 1952.... 91 9 — fe . 
Oo gen & re A,'55 = - 115% 110% Pe L&Coke. Chi 6s, 43.114 110% 110% — 4 . : 
79" Morris&Co 1st sf 43g8,'39 80 7034 . 48, to% | ios ion” Do vet Se iets 103 03% .. 16 103% se oe 1628, stmpd. oe. eee 4 
R Ha Mor & Hesex Sis, 2000. 79% 19% 798% — oS wz 90% 75, Peoria & East ist 4s,'40 75 ‘3 t Th A ot 55 Do ist ref 4s, 1952....40 40 40 —1 _ 
BED ccccsces + 0 95 ere M. 4s, 1 = iu * 
109° 102" Do 56, 1955 .... 2. 103% 103% 103% + ig ; . lie me bomen. 101% 101° 101% + % 20 101 = 100 fh Union El L & P 5'4s."54.103 100% 103, + 1 = = 
100 89 Murray Body 6%s, 1934. 95% 5% — 19 94% | 95% 90 Do Ist 4s, 1956 91% 90 914— % 15 102% 100 Do 5s, 1933........... “Tore 1 101 i01 — 
103% 95% Phila Co 5s, 1967 ...... 99% 95% 99% +14 171 98 8314 68 Union Elev Chic 53, '45 70 68 ~4s 4 
100 93 NAMM & SONS 6s, ‘43. 93 93 —1 3 10: Phila Elec Pwr 4%8,'67.10144 99% 101% + % 30 102 1014 91% Union Oil Co of Cal 5s, 
974 89 Nash, Ch & St L 4s, '78 94% 89 94% + 4 14 885% 75 Phila & Read C&l 5s,'73 80 76 80 ; 8 82 stan a es. 93 91% 3%- 3 22 91% 
5! 45 Nassau El con gtd 4s,’51 50 445, — 19 +. 110 —s «68 oO _. Pree 74% 68 74 2% 284 71 103 98% Do 5s, C, 1935......... 100% 100 23 99%; 
102% 95 Nat Acme 6s, 1942...... —-—  —s 3... 97% 82% Philips Pet 54s, 1939... 87 24 8644 + 3% 71 85 9914 93% Union Pac ist 4s, 1947. . 98 98% 108%, + 2 74 «98 
101% 94% —_ Dairy 54s, 194: 984% 94 9 +2 457 98% 32 22% Philippine Ry 4s, 1937.. 22' 22 22% ~—C«s«s ; 97% 88% Do ist & ref 4s, 2008. 94 89 94 +3 186 net 
40 614 Nat Radiator 61s, at 14% 14% 144% + 39—Ci«i«‘ “! 107 103 Pi Oil * cesta 163 03 1034+ % 11 103% 97% 91%, Do 4s, 1947, reg....... 94% 945% 94% — ea: 
180 4% Nat Ry Mex 4%s,'57,asst 4 4 4% — 10 97 90% Pitts, W Va es. 1958 . 0% — § 3 ee 94 8Tiz Do 4s, 1968 92 87% 92 +4 60 «6-917 
4% Nat RR Mex 414s,'26,asst 7 4% 7 . 15 . 97% 92 Do Ave me ©. Bee. iscce a3 8 —- %& 5&4 93 112 96 Do 4%s, 1967......... 97 100 +} 71 98: 
110" 103i, N Eng T & T ist 58,52. 107% 106% 107 —1 63. 10614 102% Pillsb’y Fir Mille. 6s, '43.104% 104% 104% + % 8 104% | jo4% 99 United Biscuit 6s, 1942.101 100 oe 3Ci«:«* 
105 ‘a8 De Oia, 1008 ........ 100% 102 +2 29 «102% | 103 99% P, C, C&St L 4%s,J,'64.102 101 102 +14 11 oe 101" 90% United Drugs 5s, 1953.. 96% 90% 36% +3 75 95% 
New Ori P Bve 58,A,’52. 86% 81 81 —4 5. 112 10: Do’5s, B, 1975 ....... 06 105% 105%—- % 3 99% 93% Unit N J RR&Can 45,44 96° 96" 96° — 1 ; = 
95 Do 5s, B, 1055 ....... 8 8 —1% 3 aa 113% 104 Do gen 5s, A, 1970....107 104% 107 os 12 74” 61i4 Unit Rys of St L 48°34 62 61% 62 — 1 1 i 
94 85 New Ori Term +* 45,53 88 85 88 +3 2 90% | 103 100% Pitts, Shen & LE 58,'40.102 10116102 + 14% 36 : 88% 3 * U S Rubber 5s, 1947. 70% 69° 70 bis 154 69 
100 N_O, Tex&Mex inc 5s,'35 98 98 98 — 4 6. 101% 96% P, C, C & 418,'TT 99% 964% 99% + 3% 214 99 63” Univ Pipe & Rad 6s,’36 61 61 6 ~ : = 
1 it Do 5s, B, 1954 ....... 89 87% 89 + 7 . 106 98 =Port Arth C&D 6s, A,'53 99 = 98 at 7 99% 91% Utah Lt & T 5s,Ser A'44 93 + 3 94 
105 Do 5%s, 1954 ........ 98% gs +1 iz 99 105 101% Do 6s, B, 1953 ........ 101% 101% 101 3% 1 102% 971, Utah P & L 5s, 1944.... 4 61 99 
107% 105° NY Central ‘deb 68,'35..10%%4 lUdiy ivi + 4 3 ieee SS Perel’é Gen E ist Se,35.101% 101% 101% — 4% 2 109% 1024 Utiea Gas & Ei A 1007. a 107 po ie 
9712 88% Do 4s, A, 1998. . 93% 901g 934% + 2 51 84% 10: Porti’d Ry, L&P 5s,'42..105 105 105 % 20 105 71 Utilities P & L 5 ; 89 75% 
Do ref 4%s, 2013. "1008 9844 100%, + %% 47 100% | 109 104% Portind By, Lt 31% 62 Do 5s, 1959, w . ; + % 197 65 
78% Do 3%s, 1997.......... 8 80% 8 +4% 6 .. ey pee 108 107%107%— %& 20 1071 , 
110 103% Do ref'5s, 2013 105% 104 105% + 1% 83 105 98 Porto Ri Am Tob 6s,'42 66 63 63 — 5 23 «62 a —_ 
1 97% Do deb 4s, 1934 100% 99% 99% -- 48 1 96% 56% Postal Tel & Cable os. 61 56% —5% 175 55% 11% 5 VERA CRUZ & PAC Ist 
Do deb 4s, 1942....... *: 4 74 Pressed Stl Car 5s. 7 74 — 5 60 436s, 1934, asst.... —1% 7 . 
0 4s, 1942.. 97 97 97 Ss ‘ 3 40 40 16 6 
84% 76 NY C, Lake a Sus ‘98 $$ 723s +%& D.. 103% 95% Pub Sve E RY & 4148, 337. 102% ue 102% + 2% 41 62 o4 Vertientes Sug ist 7s,'42 4 39 10% . 1 40% 
15 4s. 199 .73 7 7% -—2 2 .. 103% 95% Do 4%s, 1970 ......... 102 + % 34 101% 0 70 Va Ir, Coal&C ist 5s,’49 80 80 Aas ; . 
100 9444 NY C& 3 ist is, S37. 98 96% 96% —-1% 5 95% | 106° 102% Pub Sve et ty G 5s, "65.10; 104g ioa% 13 101% 100 Va Mid Gen 5s, 1936. .101% 101% 101% — + 
100% si Do deb 4s, 1931.......100% 100% 100 \% 7 100% 56 9% Punta Alegre Sug 7s, 37 9 9 9% —-11% 10 100% 99 Va Rwy & P 5s, '34, reg a 99 699 1 1 . 
- * [eee 1% 99 100 % 68 99 97% 85% Purity Bakeries 5s, '48.. 89 8 89% + % 22 89% | 103 99% Do 5s, 1934....... 101% 101 2 (Cts 
108 98 Do ref 54s, A, 1974 0 98 % 41 100 55 8% °Do Chase ctfs 7, '37.. 9 8 -_ + eC me x 109% 101 Va Ry Colst5s,SerA,’"62. 102 101 = 102! 1 50 . 
108 195 Do 5\s, 1975...... 107% 1078 ror he oat ite 100% 87 Pure ou 5s, 1937... 92 87 90 —4 39 «= 90 102% 9 Do 4%s, B, 1962...... 98% 96 ~ 11 99 
0 | RS 887 88% ve m1 1 o Sys, 1940......... Q —3% 32 987 
1 100° NY Conn 5s, B, 1953. 103 ase 103% — 2 ies “ % % * | 105% 99% WAB R R CO ist 5s,’39. oh ton ‘get + % 20 101% 
1 96% Do Ist  {epeeee 100 97 10 — % 3... 103) 96 READING 8; A, '97...100% 96% 100% + 2% 108 99 103. 96 Do 2d 5s, 1939 7 9 
86 70 NY Dock 5s, 1938....... 81% 79% 81 s 43 80% 034 97 0 4i4s, | PR 100% 974 99% — 24% 15 95% 77 Do 41s, 1978......... 4 CU 
85% 80% Do ist 4s,1951........ 82 81% 82 + - +s 100 93% Rem poly 6s, A, 1937.. 96% 94% 94%, — 5 96 84% | 102% 84 Do 58, B, 1976........ oy 91 oe 1066 «91% 
115 111% NY me ref Was. 1941..1144% 113 114% + % 36 101 Rem Rand 5%, A, 1947. 8914 83 84144 + 1% 5 106% 91% Do 5s, 1975... - 91 o1% 914% — 2 5 92% 
106 102 ee Seger 0 1058 +% 6 .. 103% 93% Rep I & 8 5s, 1940...... 95 93% 95 +1 80 89 102% 84 Do 5s, D, 1980. 88% 84 88% + 2 5591 
11 108% 3 NY °G. E L,H&P 5s,'48 105 104 104% +% 5 .. 104% 79% Do 5s, A, 1953...... 85 2 8 —-% 8. 95% 88% Wabash R R Co Tol & 
Do pur mon 4s, 1949. —-1% 2 96 105% 9914 Revere C & B 6s, 1948...100 99% 100 Py 35 i Chi div 4s, 1941.... 92% 92 ss — 1 1s 
101 99% NY & Jersey ist 5s,’32 1001 1008 100 —- % 2... 98%, 51 Richfield Oll Cal 6s, '44. 63% 5 —12 78 54 95 61% Walworth 6s, A, 1945. 60% 61 39—COis 
997% NY, L E&W D&I ist ext 95 91 RioG Western 48, 1939.. 93 92% % 6 113% 60 Warner Bros Pic 6s, '39. 70 60 70 +10 530 67% 
Wa 3008 .w-5... 96% 96 96 —3% 4... 108 104% Rech G & 1948. “105% 105% 10544 p 3 100% 95 Warner Co 6s, 1944, w w 96% 95 95 am WM 
90 83% NY, NH & H 4s, 194 8? 87 8% —2% 10... 110% 106 ~_—Do 7s, i946. See % 34 95 49 Warner-Quinian 6s, 1939. 53. 49 a4 55 Cis 
83% 68 _ ope ma: 4 12% 4 is 5 5% 101% 95% RT, A & L Ist 4%, '34. 190% 198% 4 — % 99 7“ = as vig 2 Sugar ist 7s, ‘41 wt = = ~ abn ah ‘a 
44 Oo , ‘ 14 “m+ 4 oe o 7s, A : cece — oe 
88% 79% Do 4s, 1955 80 79% 80 —3 3 “a 89% 85 ST J & GR ISL 4s, '47. 87% 87 Rit, — 5 a 51% 10 Do 7s, A, 1939, sta 15% 10 a4 17 10 
% 73% Do 4s, 1956 - 80 73% 80 +5 21 81% 102% 100 St L, I M&S gen Se, "ah.. 10014 190 voi, ae 28 1001; 106 100 Wash W P ist 5s, 1939.102% 102 2 5 be 
Bt 66 Do 4s, 1957 -- 69 66% 69 +3 S «zs 100%, 95% St L, I M&S fac .'33. 98 +2 131 98 106% 101% West Pa P ist 5s, A,’46.103% 102% 102% — 2% 6 
81 62% Do 3%s, 1956 -. 70% 68 70% + 7% 1 71% 64 461, St L, Rky Mt & 3 bs 55 4 seit 7 = 7 : 107 102 Do ist 5s, E, 1963 . 103 2 1033 —3 7 
135 110 Do 6s, 1948.. 114% 110% 114% + 4% 116. 114 9 78 St L-San F 4s, A, 1950.. 85 78 84% + 5% 290 =. 10644 104 Do ist 5s, F, 1953...105 105 105 .. 8 
97% Bs) Do 4s, a a 92 85 es +6 135 91 104%, 92 Do 5s, B, 1950........ 99% 93 99% + 5% 69 97% 106% 101% Do ist 5s, G, 1956....103 103 103 — 2 2 a 
106% 1 Do col tr 6s, 1940..... 04 100%104 +1% 49 103 95% 71 i... were 79% 71 79 + 7% 461 77 94% 8614 West | mi ist 48, gtd,2361 89% 87 89% . % 106 2. 
16% of NY NESE i, Ryis, ‘5465 6 65 — 5% » 102 100 Do gen 5s, 1931....... 100% 100% 100% — y% 7 93% 84% Do 4s, 2361, reg.. 85 85 4 5 85% 
65% 37 ¥,0& b +4 ref 4s, 1982 37% 37 37 — &% 21 ay 102 100 Do gen 5s, 1931....... iooig 100% 11014 — % 20 100% 105% 101 Western Elec deb 5s,'44.105 103% 104s, $ 33 105 
545 “i gen 48, 1955. ; = —3 = 105% 101 St L, P & NW 5s, '48..1014% 101 101% — 3% 2 102%, 88% 74 Western Md ist 4s, 1952 ie 14 +3 82 78 
1M , Rys ra 6s, 196 3% * a — 5” 12 * 91% 85 St_L So Wn Ist 4s, '89.. oot 8 85 — % 8 Bri, | 102% 89 Do 5s, 1977 93% 1 3% 54 92% 
— ll 100% 9 Do con 4s, 1932....... 98% 993 : ‘ 
10684 103% NY Py Rich Gas -106 1038%106 +4 12 ea rs ted He Do ist term _ 1983. ; 3% + ig so% — 1% = HH] 103% - West N Y&P ist 5s, 37.1 1 100 
Do ist cons 4%s, 1962. 7 5 6 1% 32... 99% 93% St P & K C Sh . 9 Western Pac 5s, A, 1946 90 7 91 
108 105% NY Steam ist 68, '47...109 108 108 — 4% 49 °° ; ds. rarer 4 9 9% + Y 2 105 100% Western Union 5s, 1038. 103 at by ae 
104 1951 100% 100% — % 15 99% | 101 96 St P, M & M 4s, 1933... 99 98% 9% —2% 2 102% Do 414s, 1950 : 23 
105% 102% Do 6s, 1933 .......... 1044 1040, 104%— 4% 4 1054 100 Do 1960 ; “to2 101 102% 3 +1 139 102 
70 = 70 1 69 = rd ps . 3933. sig tat om 1% 100% 101% + %& 15 110% 105% Do 6% 1936 ee 109 105 109° + 29 108 
Ss ont ex 4s,’ 96% 96% —1 3 : 105% 100 Do 5s, 195 ; 1 102% + 33 «102 
03% 98% N Y Tel gen 4%s, '39..102%101%102 + y% 2 101% | 110% 104% St P be. Dep ref 5s, '72.107 105%107 + " 11 108% 104% 96 Wheeling Sti ‘Sis, ,'48.100% 96 100% — ¢ 23 99 
ita 110° Do deb 6s, 1849...... 111% 111 111 — Y% 39 4103, 96% 90% San A & A Pass 4s, ‘43 92% 91% 91% — 4% 31 9114 93% 855% Do 4%s, 195 88 855% 87 1 40 87% 
107% 105% Do ref 6s, 1941........ 106% 105% 106 — 4% 102 106% | 1091102 San An P , A. '52..106 105 106 =e 14 106 108% 10014 W hite Eagle oll 5% 
102! % N ¥ Trap Rock 6s. 1946 96 94 9514 — 99 & a 80 45 Sechulco 64s. A 6....@6 65 65 ¢: 1 102% 100% a — 1 59 101% 
92% 77% N Y, W & B Ist 4%, '46 80% 77% 77, 3% 59 79% 9 45 Do 6%s, B, 1946...... 95 89% 95 +6 104 94% 84 30 W hite Sew M 68,'36, x w 32 1 21 30 
= 1 Niagara F Pr ist $s,'32.102” 101" 101% — 1 7 «.. 70% ™40 Sea 4s, 1950.. 40% 40 40%—2% 4... 85% 29 Do 6s, 1936, w w 31 20 39 _ . Ss 
100% Do 6s, 1932 .......... 102 101% 101% — % 36 101% 71 40 Do 4s, 1950, stpd...... 2% 40 42 42 21 . 80 27 Do 6s, 1940..... 2 7  ~3 13 2% 
105 101 Niag Lock & O P 5s,’55 103% 101° 102% + 4% 78 101% 60% 15% Do ref 4s, 1959........ 18% 15% 16%4—1% 45 16% 40 8 Wick Spen Sti ist 7s, ‘35 10 Saee 15 9 
104 «87 =6Niag Sh Cp, Md, 5%s,’50 9 7 — «2 23 eh 72 13 Do 68, A, 1945......... 16% 13 16 — &% 469% 14% 39% 6% Do ist 7s, 1935, ctfs... 6 6% 6%— 3% 6 1% 
79 30% Norf So ist ref 5s, 1961 3 30 8 2% 64 72 8 Seab’d All Fia 6s,A,'35.. 9% 8 9%-—1% 104 9% 41 5 Do con 7s, 1935....... of 5 ¢ — 36 Ty 
98% 90% Norf&WRR 1st con 4s,'96 96% 9% = =9%+1% 13 3 $-° De@, B, m05......... % 9 9% + 1% 24 91, 39% 6% Do con 7s, 1935, ctfs.. 9% 6% $% — % 3 ™% 
98 91% Do div 4s. 1944....... 96 a a me 98% 71 Shell Union Oil 5s,’47. 80 71% 78% +6 243 80% 71 40 Wilkes-B & E ist 5s, '42 42 40 21 
70 47% North Am Cem 6%%s, '40 51% rf 47% — 4% 48 47 97% ere : 84% 81 83% 4 % 99 831% | 101% 91 Willys-Overl Ist 6%s, '33 92% 91 91 —_— oe oc 
104 North Am Ed 5s, 1957..100 99 99 -— 43% 39 .. 69% 16% Shubert Theatre 6s,'42... 24° 18 18% 9% 35 19 102% 96% Wilson & Co ist és, '41. 99 96% 98% + 2 84 899% 
10414, 991% Do 5s, 1963...... 01% 99% 10144 1% 42 162 102% 73 Shell Un Oil 5s,°49,ww.. 81 73 81 48” 349 © a2 8314 47% Wis’Cent ist gen 4s, '49 58 47% 58 + 29 «50 
102% 94 Do 1968 ctfs...... 7% 94% 97 mA + 2% 175 103% 96% Sierra & S F Pwr 5s,'49.102 100 102 + 1% 19 en 
108 «698 N’n Ohio Tr & L. 6s na 103. 101% 162 —j1 38 100% 96% 70% Silesian Amer 7s, °41. 75% 70% 70% — 5 52 71 104% 99% YOL NGSTOW NS &T 
97 688% No Pac 4s, 199 93 89% 93 + 1% 210 92% 05 92 Sinclair Con Oil 78,A,'37. 99% 92° 92° _ 7 433 94y . 5s, 1978 J --102% 99% 102%4+ 2% 122 102% 
70% 63% Do gen 3s, 2047. 67% 65 67% +1% 36 67 104% 90% Do ist 6%s, B. 19: . 94% 99% 92 _3 63 93% Ad: 
102. 95 §=Do 4%s, 2047 ..... 97% 95% oa +2% 35 97 102% 97 Sinclair Crude 51%4s,'38..100% 99% 100% 4 4% 250 1001 et 5,383,300 
‘ MA 4 1 $45,383, 
115% 109 =Do 6s, 2047 “110% 109 110 + % 189 110 102% 94% Sinclair Pipe L 5s,’42...100%, 99% 99% -— % 61 9914 Grand total sales...... 69,505, 





Sales of Life Insurance 


The volume of ordinary life insurance 
paid for in the Dominion of Canada dur- 
ing the past eleven months is surpassed 
only by the 1929 volume and is much 
greater than in any other year, except 
1928. The sales this year are almost 
equal to those of the same period in 
1928. This statement of sales conditions 


in Canada is based on monthly figures 


} 


j 


compiled and issued by the Life In- 
surance Sales Research Bureau at Hart- 
ford, Conn. The companies whose expe- 
rience is included represent 84 per cent 
of the total legal reserve ordinary life 
insurance outstanding in the Dominion. 

In the eleven months of 1930, sales of 
ordinary life insurance in Canada are 
35 per cent above the same eleven 
months five years ago. The first year 


for which comparable figures are avail- 
able is 1921; the volume paid for this 
year is over half again as large as was 
sold nine years ago. When compared to 
last year, the paid-for insurance shows 
a 7 per cent decrease in the eleven 
months. In making comparisons to 1929, 
however, it should be remembered that 
the comparison is being made to eleven 
months in which the volume of in- 


surance sold was 7 per cent greater 
than in the same period of any other 
year. 

November sales show a general de- 
crease throughout the Dominion. The 
two Provinces of Ontario and Quebec, 
which pay for considerably over half 
the new business sold in Canada, show 
better than average experience. With 
the exception of the colony of New- 
foundland. 
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Transactions on the New York Curb oe 


For Week Ended Saturday, Dec. 20 With Closing Prices Tuesday, Dec. 23 








By 4 
ye 


et Tues.’s 
. Last ch’ ge.Sales.Close. 


Cent - oes 20 +2 200 
d 


Range. 1930 Tues.'s Range, 1930. 
High Low. High. Low. Last. ch’ on. Sales.Close. High. Low. 


3% ACETOL PROD, A. 514 SM s - we 17 


Tues.’s 
High. Low Sales Close.' 


Range, 1930. 

High. Low. 
Ford Mo France (28c).. 8% 
Ford Mo, Ltd (37%c). 14% 





fx. id eds 100 11% Cent vce ae 11 11 

Sane Seow Se 4 4 : 1114 Cent : 15)... ly 13% 
14% Cent J 1 
7% Cent § 
100 Do 

50% Do 

io pf, e 
hy Coartitugnl Pipe 
Chain Store a 


Do 
5 Aero Underwriters . T™% 
Affiliated Pr, Ine (1. 60) 10% 
Ainsworth Mfg Cp (1).. 10 
Air Invest, Ine, v t c. 1 
Do conv pf. ‘ In 
Alabama Gt So (413). 79% 
Air Inv, Ine, cv pf s 7 3% 
Ala Gt So pf (*13). 100 
Alabama Pow pf (6)....100 1 
Do cum pf (7). 114% 1124%4°114% 
Alexander Industries . 4 1g " 
, All-Amer Gen Corp. 1544 10 15% 
Allegheny Gas Corp 28, % 2 2% 
Allied Aviation \ 
Allied Mills, Ine (60c) Sly 
Allied Motor Indust 1% 
——s Co of Am.. ..163 
Do pf (6) Sere 
Alum Goods “Mfg (1.20) 15% 
Aluminum, Ltd ........ 68 
Do cum pf (6).. 95% 
Am Arch Co (3)....... 25 
\% Am Austin Car Co... 
Am Brit & Continen.... 
3% Am Br Bo wh fd shs.... 
¥ Ae Capital, A or 


24 ‘ 
132% 79% 
“64 
141 95 
104% 100 


gar Co 651 
m Cit P& -. A (a3). 304 32%, — 
oe n B (b10% 6% 45% 5te - 
ae 10 Am Com’ wealth 11% 
A 
20 De. B (b10%) 26% 


e yanamid, B... iy 
14 Am Dept Stores 1 i 
10 Am Dist Tel N J conv 
pf (7) 6-0-6 0 a New 


A 
Am Invest, Inc., B. 
Do war 

Laundry Mach (4). 
It & Tract (2%) 
Manuf’g Co (4). 
Maracaibo eae 
Natural Gas 


St Pub Sv, A (1 60) 
Am Superpower (40c). 

Do ist pf (6). 

Do pf (6) ... nai 
Am Tel & Tel 2d paid... 
Am Ut & G, B vtec (35c) 
Am Yvette Co., Ine. 

Anch P Fence (b10% 
Anglo Chilean Nitrate. -ll 
A 


* By 
SEBSseyseses 


re 
38 


Ww Nat Gas.. 
Do A 
Do cum pt (60¢ 61, 
Arkansas P & L of (7) 103% 1006" 103% 
20 Armstrong os Easel i 
3% Art Metal Wo mM a 7% 
4% Assoc El Ind., "ta (30) i 43 
13. Assoc Gas & Elec 14% 13 14% 
13% Do A (at2.40). 1 
Do pf (5) 
Do pur rts 
Do deb rts 
Assoc wey 
Do pf (6 
Assoc Tel Util (b8%) . 
Atlantic Const Fish. 
Atlan Fruit & Sug... 
Atlantic Eanes. ee 
BO BE wccces 
26 8% Atias Plywood (2) 
14% 3% Atlas Udisities Corp. 


wa 
Auto Voting Mach. 
a Do cv pr pt 
18 Aviation Corp of Am. 
7% Aviation Securities . 
19% 35% Axton F Tob, A (3. 20). 


141 100% BABCOCK & W (19). 110 
7 Bahia Corp ... 2% 
7 1 Do pf . 14% 1% 1% 
80. 70 Baumann ‘(L) ‘pt. (7). 73 «T1M 71% 

2% Bellanca Alreraft ..... % 3% 3% 
145 Bell Tel of Can (8). 1454145 145 
1% Benson & Hedges ... 3 3 3 
“4a Bickfords, Inc (1. =. 18 
28 Do pf (2%) . 30 


> 
- 


Ker 


2 
rt 
om 


x 


Lad 


2883 


PREP 


~ 
>> 


- 
tm 
Ce 


| 10% 10 10 
35% 35% *35%4 


105% 110 
1% 2 


&2) 
= 13% Bliss Co (E W) ‘ 
Blue Riuge Corp ( p20e) I, 
ue 30 Do cv pf (a3) 32 
ao 1 Blumenthal (S) .. 
9% Bourjois, Inc (25¢) 
554 io Brazil Tr & Lt (1 
14% 3% Bri) Corp, A (65c).. 
16% 5 Brille Mfg (60c) 
21 13% ee O coup (80c). 
28% — act Tobaceo 
co B (1.17 8-10c). 
28% 23% Do ree (1.17 8-10e) 
5% Fi Brit Celan, Ltd, rcts. 
Brown Fence and Wire, 
A ev (2.40) 
41% Bechege Pipe Line (4). 
24% Beff, N & E P pf (1.60) 
Do ist of (5) 98 
20 Bulova W cv pf 
50 Bunker Hill & 8 CO 
5 Burco, Inc. : 
Do war .. 
41 a Do conv pf (3) 
3% Burma, Ltd, rcts “(#31¢). 
4 5 Butler Brothers (30c). 
1% Bwana M’Kubwa Cop.. 


9% % CABLE RAD T v t c.. 
3% p ee oS Wire, A rets. 


‘ 
camden Ins (1).... 1 
77% Cana Hyd-El ist pf (6) 
2 Canadian Marconi ...... 
16” —_ Syndicate 
Carman & © 


loid Corp ‘ 
Cent Atlan States v tc. - 
Cent Had G & E ct (80c) 1s «618 -1 
Cent I) Pub Ser pf (6).. 91% 91% — 











13% C 14% 
% 1004 10244 1021 
y Chicago Nipple M, ae A ¥ 
834, Cities S Pr & Lt pf (6). 8314 83l2 
1344 Cities Service sears). ° 13% 215% 
7% ne pf (6) ... ‘ *79 
o pf B (60c) hy *74 
“2 city Ra oe vw (4.19). 29 
% Clark Lighte 
44g Clev Mules ay (1.60). aTig 
5% Clev Tractor (1.60) ... 73 5% 
2% Club Aluminum Uten.... 2M 
544 Cohn & Rosenberg, Inc. 
\% Colombia Syndicate .... 
1s Colon Oil ‘ 
Colt Pat F Arms (2)... 
3% Columbia 0 &€ Gvtc.. 
154 Columbia Pict (fl) 
Do v tc (fl%) . 
33814 2ity Com’w’th Edison (8) 
1% Common’th & So war... 
Th | yy W S (b6%).. 
23 nn Gas & C See (65c) 23° 
mn Consolidated Aircraft .. 
2 Consolidated Copper 
Prod 


Do 
10 Cons RAP AR ae 
3% Cons Retall Stores. 
24% Cons Royal (50c) 
1% Cons Theatres .. 
6% Cont Chicago Corp 
39% Do ev pf (3) 39% 
26% Cont Gas & yy pr ‘pt (7) 961, 
5 Cont Oil vtec 
40 Cont Shrs, " pf B (6) 43 
45 Do ev pf (6 


fF 
20% Corno Mills (2) 
14% Corp Sec, Chi (6%) 
3% Corroon & Reynolds. 
40 Do pf A (6) 
1% Cosden Oil .. 
10% Do pf (7) ..... 
o% Courtaulds (45c) 
Creole Petroleum .. 
\% Cresson Cons (4c). 
6 Crocker Wheeler 
10 Crosse & Black pf (344). 
5% Crown Cent Pet new... 
6% Crown Cork Int, A (2). 
#, Cuba Cane Pr opt war. 
16 Cuneo Press (2%%).. 
84 BD Ee MED cceceseces 
\% Curtiss Airports, v t c 1 
2 Curtiss Wr Flying Serv.. 2 
% Curtiss Wright Corp war 2 
% Cusi Mexicana Min..... 


4% DARBY PET (1)....... 5% 
10% Davenport Hoslery (2). - 
1% Dayton Alr & Engine. 
29% Deere & Co (21.20) 
% De Forest Radio 
6 De Hav Air, oe 
10 Diesel W Gil, n (1%). 
2 Derby Oil & Refining... 
30 Do pf 30 
1% Detroit Aircraft op. 
11% Diamond Match ... 
23% Do cum pf.... 
130° Dixon (J) Crucible (8). 
6 Doehler Die Casting. . 
11% Douglas Aircraft (1).... 13 
32 Douglas Shoe pf (7).... 30% 
49 Dow Chemical (2). 
28% Dress (S = Mfg, A(3i4) ts 
18% Do B 
14 Driver Hart 
s 2 Dubilier Cond ry Radio. 
09 112 Duke Power (1j5).. 
¢ 3% Dunlop Rub rcts (10¢). 
1% Durant Motors 
10 Durham D Ruiz pr pf.. 
2% Duquesne Gas Corp..... 
2 Duval) Texas Sulphur.. 


18 Kast Gas & Fuel Asso. 

1% Eastern Util Inv, A... 

28 Kastern Util Asso (2). 

6 Do conv 

11% Eastn St Pwr, B (1). 14 
244° Edi El of Bost (13.60) .244 
12 Educational Pict pf .... 13 
3% Eisler Elec Corp : 
37% Elee Bd & Sh tb6) 
097, 100%, Do pf (6) 
Do cum pf (5) 


st" my Fy A pf (8). 91 
31 Emp Pwr part (14.60)... 32 
5 Emp Pub 8, A (21.80). 
2% Emp Steel Corp 
20% Employ Reinsur (1%). 
Engineers id 
* Eureka Pipe Line {@). 
4 Kur El, Ltd, A (60c) 
iy Do deb rts .... 
Evans Wallower Lead. 
Ex-Cello Air & Tool. 


’ FABRICS FINISH 
4 ——e — 
32 rdo Sug 
Fa rehild ‘Aviation | 
Fandango Corp 
3% Fansteel Products 
Fed Federal Bake Sh, Inc. 
Federal Mogul (1.20). 


Do rets (1.25) 
6 Fischman & Son 
7 Flintkote Co, A 


100 Florida P & .. pf (7). nos 7 nae 
i) 1% Foltis Fischer we 1% — 
38% ue Ford Mo Can, A (42. 10) 22% 1085 22% + 


mss 
Ree 


a: 


- RR 


+ 1% 
i 


“- 


S eR 


mn 


25% Do B (+2.10) se —6 


300 
18,500 
500 


13% 
8% 


55k 
6% 











ae 600... 

10 44,700 13% 
Foremost Dairy Prod. 1 

1% _ Do pf 

3 Poressest Fabrics .... 

2 Foundation For Shs 

rid Fox Theatres, Cl A. 
Franklin Mfg 

19 French Line. B (1.60%) 


145% GARLOCK PKG (1.20). 
5 General Alloys (80c) 
45 General Aviation 
14% General Baking . 

254 Do pf (3) 

1” General Cable war. 


n- w 
rs PRORREES o 


wee 


NO 


El, Ltd, i 
El, Ger rcets (1.92) 
Empire Corp (1). 


OFRER 


© 
RE 


* 


30 *Gilbert (A Cc) - (314). 
5 Gleaner Comb H, new. 
50 Glen Alden Coal (8). : 
6% Globe Underwrit (30c). 7 
% Gold Coin, Tow so 
% Gold Seal E 
\% Golden 44 . 
* Goldfield Consolidated 
5 Goldman Sachs T C. 
19% Gorham, Inc, pf (3) ... 
17 Gorham Mfe« v t c (f2). 
\% Gotham Koitbac juan. 
21% ayy Corp (1 4 21% 
155 GtA aT nv (15.35) 175 161 
122 115% Do pf (7)... 5 
10% 9 Greif & Brother 
90 Greif & Br pf X (). 
3% Grier Steres ..... 
2% Groce Str Prod v tc. 
584 Gulf Oil of Pa (1%). 
17 Guard F Assur (2). 
% Guardian Invest .... 
17% Guenther Law (2). 


% HAPPINESS CANDY 
13% Hazeltine Corp . 

7 Hecla Mining (1)... 

1% Helena Rubenstein 
10% Heyden Chem Corp (1) 
24% Hires (C E) Co, A (2) 
5 Hollinger Gold (+65c) 
30% Horn & Hardart (2%) 
114% Houd-Her cv pf A sa). 
3% Huds Bay Min & 8... 
58% Humble Ol) (+2%4). on 
3% Huvler Stores of Del... 
22 Hydro El Secur (2)..... 
2% Hygrade Food Prod 


303 ILL PIPE L (e13.50).. 
91% 85 Il Pw & Lt pf (6)..... 
7 4 Imp Chem Ind (25c). 
Imp Ol of Can n (50c). 
Do reg (50c) 
oem Imp Tob, Gt B ai G '89¢) 
— Ter Ill Oli, A 1 
13% 
15 m3 Pipe Line (+3) 
5 Indus Film ctfs (b10%). 


30 «15 
28 «(15 
25% 
4714 


45% Ins Co of Nor a (+3) 
29% Insull Inv (tb10%% 
75 Do 2d pf (6)....... 
5% Insurance Sec (70c). 
6 Intercoast Trad Co (1) 
% Intercontinent Pete .... 
ae Int Hyd El Sys, A war. 
4554 Do cv pf (3%) 
11% Int Petrot (1) .. 
2% Int Products .... 
20 Int Superpwr (f1. 10). 
Int Textbook (2. -™. 
Int Util, A (3%). a 
¢ Do B 


Do war new . 
_ Interstate Equities 
Do cv pf (3) ‘ 
Interstate Hos Mills. 
83 Interstate Pow of Del 
g 


pf (7) 

% Iron Cap Copper....... 
614 Irving Air Chute (1)... 
2% Italian Superpower, A. 

% Do deb rts 


100% — a" CENT P & 


7 guthecn Motor Co . 
% Jonas & Naumburg 
542 Do cum pf j 


* KERR LAKE . 
Kirby Petroleum 
10 Klein (D Emil) Co (1). 
3 Klein (H) pt pf..... 
Kleinert Co (1) . 
16% Knott Corp (a1.60). 
\ Kolster- een Am sh... 
* ange G & C pf (6). 
Kress Co sp pf (60c). 
Sy Kruskal & Kruskal .. 


LACKAWANNA SEC (4) ; 
20%, Lake Sh Mines (* WA) - ; 
14 Lakey Fdy 4 a. 

Land Ce of ¥F 


1 Landay Bros, "7 ex w 
5% Lefeourt Realty (+*1.85). 
16% Do pf (3), ur ; 
16% Do pf (3) 
21% Lehigh Coal &N a. 40). 
14 Leonard * ° ; 
25 Ley (Fred T) & Co (3) 
: Libby, McN A “Libby 
Liberty Dairy Prod. 
168i Lily Tulip Cap (1. 50). 
5% Lion Oll Refining ...... 
Loew's, Inc., deb rts.... 
1% Do warrants 
19% Lone Star Gas (1). 23 
30 ~Long at Light (Sse). 30% 
103 at pf (7) oscaess has’ | 103% 
Land & Exp 


ar) 


| n | 
~ ) 

a) mre ty 

RE FR SKE E SRE 


8% MacMARR ead «). 
Magdalena Synd . 


ae k 


Wr 


3% Marconi Wire Tel, Lt 
bearer shares a 
2% Marion Steam Shovel. 
4% Mass Util Asso 
10% Massey-Harris .. 
\% Mavis Bottling 


33 


+ 


Pere 





VA 6 


>) 
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Transactions on the New York Curb a ued 





























Range, i930. - Net Tues.'s 
High. Low High.Low. Last. Ch’ge.Sales.Close. 
"91, 35 Sates Asso (+2) - om 35 39% 1% 3,700 36% 
20% $4 McCord Rad, , MH — % 300 9% 
18%, 18 McW Dredging Co (4). 183% 18 18%... 400 .. 
‘28% p~,4 MeGraw Elec Co o - 164 16% 16} 3le 100 
554g Mead-Johnson (+414 70 4 “70 — %&% 1,600 
224, 17% Memphis Nat Gas “r00): 9% *9 5 2,900 
2 Mereurbk, Am Shs (15c) 2 2 é 200 
59% 20% Mercantile Stor (1).... 215% 21% 215% , 100 
20 «1444 Merritt Chap & S (1.69) 19% 15% 16 —1 2,100 
8814 > Do pf A (6%). ~ 300 
244 % Mesabi Iron ......... % % 1 ‘ 4,500 1 
16%  % Met & Min, Inc (1.20). % & %&- 4% % 
41% = Met Tex Cp pt pf (*34%) 34 34 34 — 2% 100 
29 114 Met 5c to 50¢ St pf. 1% 1% 1%- &% 400 
30 2 Met Chain Stores . 3% 2 2% — % 1,200 .. 
7% 1% Mexico Ohio Oi! ... 2 1% 2 % 2,000 .. 
16%, 215 Midid N Gas, A (1.20). 2% 2% 2% - 2 200 .. 
291, 16% Midland United (b6%).. 16% 16% 16% — 34 200 
24% 1444 Mid Royalty cv pf (2). = 14% 14% — 2  -- 
11% 2% Mid Sta Pet, v tc, A. 2% tm: — Ye 2,400 2% 
6 % De vot tr ctfs oe , 7 1 +s 2,300 . 
29% 18 Mid W st Util a% 21% 18 20% + % 1,600 20% 
38 14% Mid W Util (b8%)- ape 14% 17% + \% 29,195 17 
109% 93% Do cv pf, new, x w (6) 7 93% 96% — 1% 606 
5% % Do war, A % % % A ae ss 
8 1 Do 2 1% 2 - 300... 
22 14° Midld Steel Prod (2). 15 14 14 ~ 1% 1,100 .. 
62 505 Midvale Company (4)... 60 60 me 600 60 
33% 15% Miller & Sons (2).. 16% 15% 15% — 1% 700 .. 
3% Mining Corp of Can 1% 14 14-— % 500 1% 
27% 5 Miss River Fuel bd rts 6% 5 6 if 1,300 6 
112 103 Miss River Pr pf (6) . 10645 106% 106% 1 20 . 
361, 5 Mo-Kan P L re. 5% #5 5% - % 13,000 5% 
6 % Dovte B ‘ 4 lp 16 . 12,200 5 
104 9 Montecat M & ‘Ag, Inc. 9 9% 9%+ & 100 
2h, % Do deb rts ..... \4 ly % + \% 2,000 
4414, 24y —" s Inv Serv pt 
(3) “4 % 24% 27% — 3 700 
33 24 Mts. a of Cot (Am . 
shrs) (3.82) . 24 24 24 —3 100 
% % Mount & Guit (6c) . x % . ae 100... 
12% 4% Mountain Prod (1.60).. 4% 4% *4%— % 4,700 5 
164 4 Municipal Service + 4 4 1 100 
27 7% NACHMAN SPRING 85 75% 8% 1,800 
123, 3le Nat Amer Co ‘ 4% 3% 1 5,500 4 
215, 34 National Aviation 4% 3%, 4% + \% 8,900 3% 
544 #1 National Baking ... 2 2 2 + 1 100 
3344 2 Nat Baneservice (5) .. 2% 2% 2% ly 50... 
514, 2714 Nat Bd & Sh Cp (75c). 29 2716 271g — 15% 4,600 275; 
108 104 Nat Dairy Pr pf A (7).106% 104% 1041 % 1,700 . 
20 214 Nat —-. St (oi0%) 3” 2” 415 . 1,900 
26 12 Ray pf (2). - & 12 3 100 
4% 4 Nat Food Pro, B. ‘ # 4 400 % 
41%, 20% Nat Fuel Gas (1). - 22% 20% 22 2 10,500 21 
30 3M Nat Investors . 5% 3% 5 1 10,300 4% 
28 lo Nat Leather . es %-— %& 558 («wt 
15 5 Nat Mfrs & Stores. 8 6 8 he 500 
104% 97 Nat Pwr & Lt pf (6). 7% 97 9 -—-1 200 
264, 16 Nat Pub Sve, A (1.60) . 16% 16 146 — 1% 500 
477, 40 Nat PS cv pf ww (3%) 40 40 40 —2 100 
964%, 831%, Do pf (7). -. 838% 83% 83%4—1 25 
27 1% Nat Rubber Mch (1) 54 44% — 1% 900 
32% 12% Nat Screen Sve (2 20%, 18 19 ; 700 .~—t«. 
16% 12 NatSh T Sec, A (i 1500). 154% 14% 15 y 4,400 15% 
35 25% Nat Sugar N J (2) . 271 25% 27% — % 2,500 . 
63, \) Nat Trade Journal lo % yB .. | 
22% 11144 Nat Transit (1) 13 11% 12% % 1,700 13 
104% 1% Nat Union Radic 1% 1% 1% % 3.100 1% 
2 Nauheim Pharmacies: ay % %-— & 100 
6% 1 SS ee 1% 1% 1%- 4% 500 
145g 1% Nebel (Oscar) 1% 1% 1%— 7 300 
26 11 Nehi Corp (1.30) 11 11 11 as 400 
74 74 Do pf (5%)........ 74 74 *°74 1% 150 
1255, 69 Neisner Bros pf (7).. 70 869 68%— %&% £375 - 
31 11 Nelson (Herman) (1). 13 11 13 1% 300 10% 
22%, 17 Neptune Meter, A (2).. 19% 19% 19% yy 100... 
149 60 Nevada Cal Elec. 85 85 85 20 
121 100% Do pf (7) . 10442 104 104 1 50. 
49 22% a mY ‘S) (1.10)-5 25" 25 925+ % 1,000 . 
a Gan We OF ee)....... 94%, 94% 94% vi 50. 
3% Us New Bradiord Oil (40c). % 1% p+ & 700 
100 74% New Eng Pwr (2) .. 75lg 74% 7444 — 3% @ 
cS. & > 2. ere 9% 76% 79% + % 360 78% 
105 New Eng P S pr lien (7) 964% 96% 964% .. . 
22% 814 New Haven Clock (1) 9 8% 8% — 1% 200 «8 
9144 45 New Jersey Zine (*3)... 47% 45 47%4— % 2,000 .. 
74 1% New Mex & Ariz Land.. 2 1% 1%-— & 600 .. 
141%, 37% Newmont Mining (f4)... 48 37% 43 —6 13,900 42% 
15 7144 New Orleans Grt North. 7% 7% T71,—7 ae se 
42 12% Newport Co (2)...... 5 12% 15 + % 4,800 16% 
% 3% N Y Auctio 4% 4 4%+4 % 600 .. 
37 154% N ¥ Hamburg (2%) 2614 26 26% .. 600 26% 
16 9 NY& Hon Ros (71%) ll 10 "10 — &% 900 10 
2414 9% : z Merchandise (1). 10 9% 10 ‘i 400 .. 
16% Y Pet Royalty ....... 8 4 8 +3 2,500 6! 
117% 105% N 4 Pwr & Lt of (7)...414 111 “11 — ay 50 111% 
54% 41 N Steam, new, w i. 43% 4) ef 500 .. 
117¥4 112 N ¥ Tel pf (6%) .. 115% 114 *114%4 + 2% 300 114 
21% 10% N Y¥ Transit (41.80) .... 13 14 13% —1% 3,100 .. 
24 8% Niagara H Pwr (40c). 9% 8 9% — % 105,440 8% 
1%, Do A war..... - Ie Veh 1% .. 25,300 1% 
15% 4 Do B = wae 53, 4% Sip i+ ye 2,300 4% 
7 ES ek ae 1% 1% y 600 .. 
21%, 58 Niag Shs “(Mid (40c)... 7 55 6% + % 10,500 6% 
457% 18% Niles-B-Pond (+3) . - 22% 20% *21 _ ¥ 2'500 20% 
1% 5+. mg (30c) . 1% #1 1% ; 1,500 1% 
21% 5 Noma Elec — (80c) . - 5 542% 2.600 5% 
44% 11% Noranda Mines ....... 13% 11% 134% +4 ¥% 22,500 13% 
1% 5, Nordon Corp. Ltd.. og % x — & 2,800 % 
5 B.. = Am Avia, A war. : & 1 + &% 4,000 1 
ol orth Am Cement 1% 1% — ¥% 1,050 .. 
97 924 Ne Am Util Sec ist pf (6) a 925% 925 —. 1% 500 .. 
24 No & Se Am Corp, A. 8 8s, %&% 800 75% 
114 2\% North Cent Texas ..... 34 2 7—- © 500 .. 
4 «4 No European Oil Corp 1 % 1 at 4,700 % 
103 90 No Ind Pub Sve pf (6). 96 9544 96 1 250 9574 
38 26% ae Warren 
a eee ree ” 97 2 627 1% 100... 
54 26% No Pips Line ie ‘ 26% 26% °264 — & 100 .. 
183% 120 No States Pwr, A () ---129 123 12 —5§ 1,600 124 
102% 95 Do cum pf (6).. 100 98 99 -— y 40 99 
lll 951 ~ pf (7) 105 104 104 4 200 104 
314% 13 N W Engineering (2)... 15 13 15 + 1% 400... 
42 225 Novadel Agene (+414)... 39 38 *38% ¢ 900 
76 59% oes. BRASS, B (*6) 60 59% 60 % —_ .. 
1% \% Ohio Copper ........... a \% m a 7,700 % 
108 101 Ohio Oil n cum pf (6)..103 101 101 — 3 400 . 
11% 4 Ollstocks, Ltd, A (50c). 4 4 4 % 1,600 : 
11% 4 Do B (0c) .......... 5 4% 4%-— & 500 .. 
6 6 Oliver F Eq, new w i 6 6 6 100 : 
115 107 Okla G & E pf (7). 108% 107 107 — ‘oy, 150 .. 
74 49% Okla Nat Gas pf fo: 491% 4914 49\6 22% 50. 
185% i% Cebeme Motor, A 4% 4% 41 4 1,700 4% 
13 3 Serrerrr 24 2% 2% ‘ 500 2% 
197, 3% o. oeene See (1) 3% 3% 34% + Y\& 800 .. 
29% 25% PAC G & E ist pf sie) 26% 25% 26% + % 2,300 26% 
39% 1914 Pae Pub Sve, A (1.3 21 194% 204— %& 800 19% 
19% 6% Pacific Western Oil. ™ 6% ™m— \% 1,200 7% 
99% 78 P Hershey wes (5). 79 79 79 —18 100... 
21, \% Pandem Oil a a .. 10,600 % 
4% 1 Pavtepec Oil ..... 1% 1 1%4— %& 11,100 1% 
135 2% Paramount Cab Mfg. 3% 2% 3 — &% 3,600 2% 
42% 28% Parke Devis (+1.65) 30 29% *30 + 1% 600 . 
35% $5 Pender (D) Groc, B - &% 5 5 — 6% 900 4% 
164% 5 Pennroad Corp (20c).... 6% 5 6% + % 80,504 5% 
18% 9% Penn G & El, A (1%).. 10 9% 10 —2 200... 
32 12 Penn Mexico Fuel (3)... 15 12 144%4-—- %&% 800 .. 
95% 57 Peron Wat & Pow (2)... 59 57 59 SC; % 1,350 .. 
46 16 Peop L & P, A (a2.40).. 21% 16 *21 + % 2,700 19 
105 79 Pepperell Mfg (8)...... 814 79 80% — 2% 200 .. 
12 Perryman Electric 2 1% 1%—1 0 lL. 
5% % Pet Corp war ....... 1 a %— ¥ 900 
2 % Philip Morris, Inc. ° 7 ly a ea 1,600 3 
21% 9% Phil'ppe (L), B (#1. 80).. 10 9% 10 : 200 «9h 
12% 3% Pierce Governor ....... 4% 4% 4%— % 200 4% 
15% 3% Pilot Radio Tube, A 3% 3% 3% % 900 2% 











“ange, 1930. vet Tues.’s 
High. Low High.Low. Last. Ch’ge.Sales.Close 
20% 5% Pitney Bowes P {on. 6 5% 6% % 3,600 5% 
130 «98% Pitts & LE (+1 ..100% 984 100 % 1,150 
25 8i4 Pitts Forging a Cay. 8% 8% 8% — 2% 300 8% 
71 65% Plymouth Cord Co (6).. 6814 65% 65% — 51, 20 
59%, 34%, Pitts Piate Glass (2).... 36 34% 35%-— % 100 33% 
27% 161, Plymouta O1 (2). ‘ose oe 16% “17% & 4,400 17% 
1815 1% Polymet Mfg (b4%)... 1% 1% 1% % 1,416 1% 
18 12% Pond Creek Pocah. 154% 14 14 2 900 
10 47, Potrero Sugar 5 5 5 100 
63% 21%, Powdrell & Alex Cai). 25 21% 25 - & 700 25 
86 53. Pow Corp of Can (2). 544 544 4% 1% 100 
57% 35 Pratt & Lambert (45).. 36 35 °35 3 1,000 35% 
15% % Prince & Whitey (250). 1 % : \% 7,000 5% 
44 12 Do pf - 15% 14% 14%— % 3,900 145, 
44 12 Do (s7) . 144% 144% 14% .. 200 
& 4 Prod Royalty Corp (fl). 5 4% 5 \% 700 4% 
23 7% Prudent al Inv 9% 7% 8%-—1 14,335 7 
10% j4 Public Util Hold ‘Corp 
ex war (50c). 5% 414% 5% % 9,400 5% 
27% 45% Pub a a C, ww (50c). 8% 5% 614 +1 41,200 5% 
Te OS eeeiget % % % 15,300 %& 
240 198 PS nN. in (8) ($100 pr). 200 198 198 -24% 50 
2.3% 195 TO Gs TE Ba osccntes -200 195 195 ~27%, 125 
91 84 Puget S P & Lt pf (5). 84% 84% 84% xX 10 80 
102% 98 Puget S P & L pf (6).. 99% 98 °98 lg 340 98 
10 6% Pyrene Mfg (80c)..... 7 64% 6% %, 800 ye 
218 155 QUAKER OATS (78)...155 155 155 1 50 
27 17, RADIO PROD (2)..... 2% 1% 1% he 400 
9% 3% Rallroad Shs Cor (25c). 4 3 4 % 500 
i; 35 Rway & Lt See (+5).... 40 35 35 6 475 35 
14} 2 Rainbow Lam Pr, A 3% 2 3 , 2,800 
7% 1 _ eee 1% i% 1 % 5,100 1% 
35 4 Raytheon ee b SP se Eee 4% 4 4 6 3,500 
10% 3 Red Bank £46 ReeawKEOS 3 3 3 - \% 100 
30 18 Reeves (D> err 19% 18 19 — 1% 300 18% 
5% 1% Reiter-Foster .......... 1% 1% % ‘ 1,300 11, 
20% 75 Reliable Strs (b5%)..... 8% 8% 8% + %& 100 «8 
16 1°, Reliance Intl Corp, A... 2% 2 2u, 3,074 2% 
a Yo Ieuan & % *- 700 
26% ##$3% Reliance Management... 4 3% 3%- % 1,200 31, 
2% ly Ropetti Candy .......... 5 \% % 400 
65 1%) Reybarn Co ............ 2% 1% 1% % 13,700 1% 
8%, 5g Reynolds rye 1 xX 7s % 5,700 % 
2314 75 Richfield O of C pf..... 8% 7% 8% —. & 2,500 
3 % Richmond Radiator. 1 1 1 + If 100 % 
12 314 Do cum pf. 4% 3% 3% % 406 
30% 23 Rike Kumler Q 20). Tore 25 23 1% 500 
33 11*%, Rean Antelope Mines. 13% 12% 13 + % 6,400 
29%, 15 Rockland L & P (90c).. 16 15 16 2,400 16 
11, 9% Rolls R, ta. rets (+50c) 9% 9% 9% % 100 
5% 1% Roosevelt Field, Inc..... 1% 1 1% % 1,800 1% 
25 24% Root Ref cv pr pf...... 2% 2% 2% lp 200 3 
11% 2% Rossia Inti Corp........ 3% 2% 3 ee 3,400 2% 
64% 33 Ruberoid Co (4)........ 37 33 34% — 55% 1,000 345% 
17% 5 BRussek’s Fifth Av...... 5 5 5 100 
85, 2 Ryan Consolidated...... 2 2 2— & 1.000 
147 971, SAFETY C H & L (8). 97% 97% 97%— 1% 25 
210 14 Safeway Strs war (2d). L %. 723 4 
% 4, St Anthony Gold ....... * i Sos 1,200 
34 105, St Regis Paper (1)..... 1310 12h¢ — % 30,500 11% 
161%, . Sally Frocks, Inc. ...... q 4 4—3 100 
242 4 Salt Creek Cons a. 1% 1% *"14-— 100 
15\%4 5d Salt Creek Prod (2)..... 5% 5% 5%-— % 4,600 € 
87 65 Savarnah Sugar (6). 65 65 65 —5 100 
a ee. LR 8% 6 7%+ % 3,800 616 
34 15 Schiff (The) Co (2)..... 18 15 18 ee 200 
14% 3% Schulte Real Estate..... 3% 3% hy 200 
x ~«(1 “oe Un bc to $1 St. 1% #1 1 — & 2,000 1 
25 ie eee Rote 2 2 2-3 400 
12% 1 Sehiet & Zan... 1 1 1 “* 200 
25 6 Do pf (2%) 6% 6% 64+ % %300 6 
10% 3% Seaboard Util (50c). 3% 3% 3%-— % 2,400 3% 
75% 17 Secur Corp Gen (40c). 18 17 17% — 1% 1,300 16 
43%, 32 Seeman Bros (3) ....... 32% 32 32% — 1 900 32% 
9 4 Segal L & H (50c)...... 5% 5 5% 6,900 3% 
174% 4 Seiberling Rubber ...... 5 4% 5 se 600 .. 
12% 2 Sele Dl ctencucshese 2' 2 2% (te. 12,000 2% 
8444 45 Do allot ctfs (4%).. 2 aa 45 45%--3 147% 44 
71% 4214 Do prior (5%) 46% 42% 42 5% 1,800 42% 
1014 9% Selby Shoe (140)... ... oi og 9 ™% "200 11 
2 1% Selfridge Prov 8 (277) 1%O«i1% % - 200 
9 % Sentry Safety Control 1 % 1% + M4 3,500 1% 
21 Seton Leather (1)....... g 6% &&- — 2% 700 . 
9% 2% Shattuck Den Min...... 3 3 3% % 1,900 3 
79% 45 Shawinigan W (2%). 419% 45 °49°, 3% 770 49 
20 35% Shenandoah Corp ....... 0 3% 44%— &% 6,700 3% 
48% 30 Do pf (a3) . 324% 30% 31 2% 9,900 30% 
85 58 Sherwin Wms (4th). 5 «58 58 2 75 
8 1% Shreveport EID. a 2 1% 7 % 200 
97 Sierra Pac El pf (6). --. 916 91 91 : 90 
344% 3% Silica ft ar? 5 3 5 ? 4,900 4% 
96 76% Silver (I) Bros ‘pt (7).. 764 76% 76% uy 100 
560 336 Smger Mfg (*22) +--+. -341 336 341 _— 90 
64% 3% Do Ltd rets (23¢) — 3% 3% 1,500 
103, 96 S‘oux City G E pf (7)..96 96 96 — 5y 25 
25% 10 Sisto Fin Corp, cash.... 9% 9% 9% .. 1,050 
250 120% Smith (A 0) (2)........ 140° 122° 140° 440% 1/120 
2 1 Snia Viscosa rcts........ 1 1% 1 ah 500 
33 4% Solar Refining (s 7)..... 4 1S 4 “4 200 
33 4% Solar Refining ......... 6 4% 4% —1™% 1,500 9% 
18 1 South Am Air L ist pf. 1 mm We 100 
2% $1 South Am Gold & Pilat.. 1) 1 1 % 2,100 
45% 18 So Penn Ol! (+2%)...... 19% 18 18% 47, 4’900 isy 
301% aut Cal Edis pf, A %). 29° «29 % "100 28% 
28 oe pf, B (1%). 26 255% 26 4. % 1,000 ” 
2614 Col Pa A (2) ur.. 20% 20% 20% 100 
26% 19 So Col P ~ eee 20% 19 19 _'3 4 700 
27 22% Se Cal Edi of C (1%)... 25. 24% °25 yy 600 
% 15, Southern Corp .......... 3% 1 2% — 1% 3,800 91 
20%, 8% South Pipe Line (+2) 104 10 10 _ y “'goo .. 
17 6 Seuthiand Roy +: 7 6 7 % 6000 7% 
13 1 Southwest D Pree. 1% 1% 1% 4 % 1050 1% 
96 94 S'west G & E pf (7)... 94 94 94 | % 300 
20% % oe Benny Gas Util ..... 4 3% 4 i 3.700 
2%, ish & Gen rets. y Sq % % 1.200 %, 
821, 17% > May-S pf (614). 18 18 SS _f "O25 171 
28 1% Stahi-Mayer, Inc (1. ob 16 15% 15% yw 200 
31% Std Dredging (f60c).... 6 6 aa aan 
824% 38 Std Invest cum pf 40 38 38 2 410 38 
3 5 Std Motors .............. %— Yy% 4300 § & 
59% 3C Std O' of Ind (2%) 35% 30 35% + 2 411/800 33% 
4044 18% Std OF of Ky (+ ). - 20% 18% 19% _ 1 94'400 19 
48% 34 Std Ot of Neb (13%).. 354% 34. 34° _ 3% 400 34% 
108% 43% Std O: of Ohio (2%)... 46 43% 45% 4 37 4 350 45 
122 115% Do pf (7) .........04. 115% 115% 115i, * "70 
103% 102 _ i Seeeaeees 103 102 102 —j 2,200 
34% Std Sewer & Lt (2)... 34% 34% 34% “y “"d09 32 
— ok oe oe Oe ci icescads 34% 24% 34% 600 
107 = 90 DO BE TED scicecccss = 2S © us 50 
35% 35% Stanley Works (214).... 35% 35% 35% 100 
4 7, Std Silver Lead (u r).. 4 1,000 
37% $%7T Starrett Corp .......... 9! 9% 1% 2'200 
48% 17% Do pf (3) ............ 20% 17% °1916 5 Y o'gRn iat 
23% 3% Stein Cosmetics, Inc... 4 3% 3% % 500 3% 
22% 4% Strauss-Roth ........... 6% 4% 6% 3% 1900 . 
16 12% Storkline Furn pf (2).. 14% 28 126% _ 987 1'on0 
aH ia wtreoch £ o e wee 9% 8% 8 % OO 
‘ utz = =e 19% 16% 19% « D ) 
52 28 Sullivan Machine ..... 23” ” :” Hea a 18h 
23 3% Sun Investing ....... 4% 3% 4% % 800 
51 33 7 ¢ [eae 36 34 34 —4 FO 
10 2 sunray Ol (b5%)..... 2 2 °2% — % 800 2% 
384g 30 Swift Internatl (+3%).. 341% 30% 3414 4 3 8.700 361 
344% 27 Swift & Co (2) ........ 27% 27 27% -— y% 3'g00 2717 
10° 3% Syracuse W Mach, B.. 4% 3% 41, i “755 77% 
29% 10 TAGGART CORP (1).. 12% 10 11% % 4,600 11 
98 42% Tampa Electric ({2)....51 45 49%— 24% 2209 451 
86% 6% Technicolor, Inc ....... ™% 6% 744 % 7400 7° 
7% 4% Teck Hughes (60c)..... 5% 5% 55% + % 2900 .. 
19% 8 Texon Oil & Land (75). 91%, 8 9 — 1% 2,000 sy 
54% 2 Thateher See ........ - 24 Mm 2% % 2,300 2% 
45% 35 Tishman Rity & Const.. 36 36 sS «3 100 
2 \% To Prod Export... % ly oo 300 
43 18% Tobacco & Allied Stocks 21 20% 21 443 900 

































| Range, 193% Tues,’s 
| High.Low High. Low. Last. ch’ oe. Sales.Close 
| 63 344 Todd Shipyard (4) 47% 43% 16% 1% 700 
j % Tonopah Belmont is Ve 600 
i 10% 3%, Trans Air Trans 41% 3h 4 1 11,700 3% 
' 13) it, Trans-Lux DLP S&S 5% 4% 5% % 8,300 5% 
9 2 Tri Cont Corp war 2% 2 24 2,800 2& 
8% 24% Tri Utilities (11.20) 25% 24% *25% s, 200 
i 26 244 Trunz Pork St (1.60) 13 124% 13 14% 300 
11 « Triplex Safety Glass ™% 64 6% % 1,100 
H 223, Tubize Chatel, B... 4% 3 3% % 8,450 Slo 
| 285, Tung-Sol Lamp (1) 6% 6% 6% % 1,700 6% 
3812 25% Do pf (3) 25% 25% 25% % 400 2614 
155, 1% Twin St Nat G pt, A (1) 2 12 15% 200 
364, 13 UNGER FIN CORP 22% 205% 22% + % 5,800 21 
42 i4% Union Amer Invest 5 144 15 11,600 14 
35 13% Union Natural Gas of 
Canada (71.60) 15% 13% 14% 1% 1,500 14% 
47% 20% Union Ol Assoc (j2) 2244 22 22% + 2% 200 20% 
% Union Tobacco es Y y M% % 2,200 % 
| 2 44% United Am Util (b2%%) 5% 416 4% ly 200 
| 16% 4 United Carr Fastener 4% 45% 4% ig 800 
i 30% 6 United Corp war ™ 6 T+ % %7,100 7 
{4 United Chem pt pf (3) 17 15 16% 1% 1,200 
8% 2 United Dry Docks 2% 2 2% 3,800 2% 
17% 10 United Elec Serv (1.41) 10 10 10% 100 
1 4% Do pur war 6,100 
44 614 United Fdrs (b2-35 sh). dt 6 m4 % 99,100 7 
9914 814g United Gas Corp pf (7) 86 81% 86 % 3,000 84 
; 28% 6% United Gas Corp ™% 6% %% % 92,300 6% 
; 114% 2% Do war 3 2 3 6,000 2: 
i; 56 19% United Lt & Pwr, A (1) 24 19 22% + % 51,600 22 
| 99% 56 Do B (1) 69% 56 69%+10% 700 .. 
} 119% 87 Do pf (6) :. 98 *. *91 14% 1,300 89% 
i 6 % United “Milk Prod. ‘ 1% ae 600 
|} 29% 3% United Molasses, Ltd. 3% 3 ; 200 
f 2% 144 United Profit Sharing.. 2 2,000 2 
i 14 5 United Ry & El of Balt 5 2 1,090 4% 
9% 6 Unit Ret Chem pf (3%) 6% % 1,200 .. 
} 6814 50%, United Shoe Mach (4%) 51% “BM % 500 .. 
2% 52 U 8 Dairy, A (5) 60 1,100 60 
26% § Do B ; 9 700 .. 
| 22% 3% S Elec Power w w.. 4% Sy fy + ¥ 19,000 4% 
| 30 6 U SS Finishing ; . 6% 6 1% 1,900 6 
; 26% 3 U 8S Foil Co, B (50c).. 4% 3 %3% — = 1% 6,300 3% 
8 1 Ut 8S & Int See 14 «(1 1 o< 4,000 1 
| 75 30 Do ist pf (5) 35 30 32% + 1% 5,100 28 
i 23 10%U S & Overseas, w w.. 10% 10 104 = & 600 10% 
’ s = bo ctfs (28%) 114% 10% 1144 4% 4,300 11% 
| 58 31 U S Gypsum (72.10). - 3% 31 34% — 444 1,500 
| 205% %U S Lines pf ‘D ies 7 5% 7 + 10,000 6% 
i &4 46 U S Playing Card (4).. 50 47 °47 —3 275 ; 
| 55 20 U S Radiator (2) : 20% 2 —5 | Ee 
i 614 1 cs ubber Reclaim . WM 1 1% is 1.400 .. 
i 13% 1 #C 8 Fin Hold Corp. 1% 1 1 —~ % 400 1% 
! 64% 1% Unit Stores : 1% 1 1 i 100 
{ 16% 614 Unit Verde Ext (2). 8% 7 ie — ye 6,800 7% 
j 12 844 Universal Con Oil 12 10 12 +3 400 
‘ 3g % Utah Apex (50c) 1% % & w= rs 1,800 
i A ’ Utah Metals ? A Rm 500 
| 101% 101 "Utiea G & E pf (7) 101% 101 101 100 
8 244 Utah Radio 2% 2% 2% — 2% 100 1% 
23% $5 Utility & Ind 6 5 — & 3,700 5% 
29% 13% Cee Se ERED vcsscap02 154% 13% 15 1% 2,200 15% 
68% 13% Util Pwr & Lt, B, ctfs 
a*1.02%4) ; - 1% 13% 15 & 4,000 15 
28 8% Do (al 9% 8 9 + 4% 15,600 8y% 
22 3% Utility Equities 6 3 5% + % 8,200 5 
73% 69 I pf 12) 72% 69 - 4 200 68 
97% 45% VACUUM ({ 59 45% 55 4% 37,000 53% 
i 16 1 Vas Canip Padides 2 14 2 1 3,250 
16 15 1 1% I%+ % 200 
41, rs Sauces Petroleum 14 he «dL ‘ 1,800 % 
91, > Vick Fin Corp (40c) 5 5 5 — %& 4,100 
22% 10% Vogt Mfg Co (2) 13 10% °13 =; \y 200 
21 12% WAITT & B’D, A (2). 13 13 13 1,000 11% 
61 i4 W algree n Co -- 17% 14 17%+ % 2,200 16% 
35 24, wi 5 2% 2—3% 300 
13%, 5% Walker “(H) (1) . 6 5 6 + &% 15,100 5% 
4% 146 Walker Mining (7\%c) 1 1 we- 4n9 
6 1 Watson (J W) Co 1 1 1%— % 2,900 
19 5 Wayne Pump 5: 5 5 In 200 
Ss © Do pf (3%) so 2. 2 3% 409 
7 Wenden Copper ae ly % ‘ 400 
West Air Exp (60c)... 12 9% 11 —3 1,600 12% 
West Auto Sup, A (3) 17 16% 16% 47, 200 16% 
West Maryland pf..... 60 55% 60 3 20 
% Westmorel’d Coal (50c). 11 ll 11 + & 54 
Westmorel’d, Ine (72)... 14 14 14 1 54 
Western Power pf (7). 98 97 98 +1 250 
Western T & S (2).... 25% 25% 25% - 2% 200 
West Va Coal & Coke.. 4 % % \y 300 %, 
Williams (R C) (1.40).. 10 10 10 hy 100 
Wil-Low Cafeteria 3 3 3 By 200 3 
Do pf 13% 10% 13% 800 
Wilson-Jones (3) 26 20 64 R00 
Winter (Benj) ™ 1 1 % 600 
Woedley Petroleum 2% 2% 2% \ 300 
214 * “YY” OIL. & GAS ly Ly lL, 300 
% 4 Yukon Gold ts v4 % 300 
214 & ZONITE PROD (1) BY, Rig 8% \% 6,500 Ro, 
RIGHTS Expire. 
14% 10% Comm Edison Feb. 212% 10% 11% ¥% 10,700 11% 
21 135% Pub Sve, Nor U..Feb. 2 17% 13% 15% 1% 2,900 16 
DOMESTIC BONDs. 
100% 97 ABBOTT'S DAI 6s, '42.. 99% 99 99% — % 1 
100 £3 Alabama Pow 44s, '67.. 9614 9314 96% + 3 32 96% 
104 100 Do & 956 --103 102% 102% + %&% 13 
104144 99 Do 5s, 1968 -».791% 100 101% ‘ 9 102% 
104% 100% Aluminum Co 5s, 195 it 100% 102% 4+ % 33 
102 87144, Aluminum, Ltd, 5s 48. 97% 97 97+ &% 47 97% 
88 73 Am Aggregates 6s, A, '43 74 73 73 1% 3 
99% 68 Am Cmnwith Pw 6s, ‘40 70 68 70% 1% 48 73% 
101% 93% Am Gas & Elec 5s, 2028 974% 94 97% + 2% 121 96 
9644 844% Am Gas & Pow 6s, 1939 85 84 844 -—- 8 
109 984% Am Pw & Lt 6s, 2016. .102% osig 102% + 1% 312 101% 
100 96%, Am Rad 4} 1947.... 99% 99 «= «98 oe 23 99 
101 93 Am Roll Mili 5s, '48.... 97 93 04 le 26 91 
190 96 Do 4s, 1933 ..... 97% 96 9%— % 106 97 
81 55 Am Seating 6s, 1936 .... 60 55 58 — 2% 23 
100% 51 Am Sol & Chem 6s, '36 53 52 53. + 2 9 , 
101 50 Appalach Gas 6s, B, '45 58% 50 53% — 5% 51 57% 
14614 691 Jo 6s rd s7d che ae 69 ‘ 2 
146% 69% Do 6s, 194 oss 69% 72 — 7 49 70 
108 100% Appalach Pw 6s » A.2086.183% 100% 101 1 3 101 
102% 9414 Do 5s . 98%, 9416 98% + 1% 82 98% 
101% 93 Ark Pow & Lt 5s, '56... 96% 93 964% — 1 128 961, 
98% 90144 Armstrong Cork 5s, '40.. 94 90% 91 1% 59 o1y% 
22 20 Asso Dye & Ptg 6s, '38. 20% 20 16 
92% 79% Asso Elee 4\%s, 1953 . 88 79% 87 + 4 74 86 
87 53% Asso G & E 4s, C, '49. 60 53% 58% - ag 296 5914 
87 60 Do 5 1938 inv ctfs. 65% 60 65% - \ 117 64% 
105 804% Do 1977 s7d . 80 80 8Q 2 
105 80% Do 1977 84 80% 82 — 2% 11 87 
8814 634% Do 1950 - 69% 634% 68% — y% 165 69% 
88% 63 Do 5s, 1968 cn ee eS 2 483 71%, 
88% 631 Do 5s, 1950 s7d -.. 63% 63 63 : ”. s 
108 63% Asso Tel Util 5\4s. C, '44 81% 67 81% + 2% 283 
94% 83 Asso T & T 5%%s, A, '55. 86 8&3 85 — 1% 24 4 
6 1 Ati Fruit & Sug 8s, '49.. 1 1 1 - & 2 
86 60 Atlas Plywood 5s, 1943 62 61% 62 8 a2 
110 102 BATES VAL BAG 6s,'42. 103% 103: 103l, es | 
105% 100 Bell Tel of Can 5s,A,'55.103% 101% 101% — 1% 12 1023; 
105% 100 Do 5s, B, 1957 -102% 101% = — 1% 33 103 
105% 102 Do 5s, C, 1960........103 103 — % 7 
104% 100% Boston Con Gas 5s, "47. 102% 10214 ia os 1 
103% 100 Boston & Me R R 6s,’33.100% 100% 100% + \&% 5 100% 
99% 95% Bos & Alb R R 445. ‘78. 9814 98% Hite + 4% 1 


100% 95 


Birm’ham Gas 5s, A, 





"67 95% 95 


95, % 12 948% 











THE ANNALIST 





Transactions on the New York Curb oe tinued 





97% CAN ae 


49 EAST UTIL 


ee ee eed 











Eeaee. 1930. 


99% Can Nat WIS 5S 5s, 
Can North Ry 7s, 
80% Capitol Adm 5s 
Do 5s, 1953 x w 
98% Carolina P & L 


Caterpitiar Tractor 5s,°35 
Cent States Elec 5s, ‘ 
Do 548, C, 1954.... 
Cent States P&L Sifs.*63 7 7 
-_ Pneum Tool Stas. "42 
64 hi Rys 5s, 1927, 
Big Ch Dis Elec 4%, A, 


Do 5%s, 1935 


a2 Cigar Sts Real 54s, 
Cincin St Ry + al *S: 
Do 68, B, 1955 
64% Cities Service 


Do 5s, 1966. 
Do 5s, 1950, s 


81% Cities Serv Gas 
87, Cities S Gas P L 
75% Cities Sve P & L 
105% Cleve Elec Illum is 
{ Cleve Term 6s, 7: 
93% Com'ith Edi “> 


Do 44s, E, 


Co:; der Larabee 6s, 
96% Comw Edi 4%, E, ‘ = 97 
99% Con Gas, El Lt & 

Balt 4%s, H, i970." 


Do 5s, F, — 
Do 5%s, 1952 


Con G & E Balt pet: 69. 102 
$3 Consumers Pow 


- Cont Gas & El 


$14 4 Continental Oil Py 
99%, Crane Co 58, 19 
Crucible Steel 5s, 
sare Cudahy Packing 5%5,'37 95) 
Do 5a, 1046. ....+-e+6 1024 


DENVER-SALT L 6s 
97% Det City oe 
4 


Do 6s, A, 


et Det Int Bridge 64s, 
De FH, Beiie cccccceccces 
* Dixle oa Gas 6%, 


De 6s. A, 


1937 
50% Duquesne Gas 6s, 
0 Do 64s, 1935...,.... 


Do 5s, A, 


99% Edison Elec Bos 


i Edison Elec 4s, 


“EI Paso N Gas eee i, "43 97 
97 


Do 635, 


38 
Elec Pow & Lt 5s, "2030 84 
Emp Ol} & Ref 5'%s,'42 81 


93 FAIRBKS MORSE 5s,'42 97% 
74% Fed Water Ser 54s, 
73%q Firestone Cot Milis5e,'48 80% 
Firest Tire & Rub 5s,'42 84 
Fisk Rubber 54s, 19: 

Fila Pwr & Lt 5s, 


GATINEAU PWR 5s,'5 
1941 


Do 6s, B, 
Do 6s, 1941 


Gen Ind Alc 6's, 
65 Gen Bronze 6s, 
Gen Rayon, Ltd, 6s 
Do 6s, 1948, A, 
Gen Vend 6s, 1937 
12 Ga & Fla Ry 6s, 
10 Do 6s, 1946, c o e 
Gillette 8 R 5s,'40, 


Georgia Pwr 5s, 
Glidden Co 5%, 
Gobel (A) 64s, 


99% Goodyear T & R 5 
Gillette YY R oe, 
Grand F & W 6s, 
105 Grand Trunk +45 


Green Mt Pwr 
Inv 5s, A, 


45 Guard 

99% Gulf Ot) of ~ 5s, 1937. 
Do 5s, 1947 ....101 

92% Guif States Ut 5s, A,'56 96 


HANNA 6s, 


19 
58% Hood Rubber sus 1936. 
36 


Do 7s, 


Hous Gulf ta 6s, A, 


Do 64s, 


85 
4 Hygrade rood. ‘PGs, '49,A 50 
4 


Do 6s, 


1949, B 
3% Hud Bay Min & 8 64s,'35 87 


1 a PWR & E. Sie, B,’54 99% 
m2 oi k Gas 6s, 
Ind P & L 5s. A, 198. 
} ae Util Inv = 

ntercont Pwr 4s, 
i Pwr Sec ." 
70% Intern Sec 5s, 1947 


‘n* poteons N G@ 68,'36, xw. 
Interstate Pwr 5s,'57 


Do 68, 1952. 


aX Interst P 8 dis, 53. 
Inv Co of Am 5s,A,'47 
Do 5s, A, 1947, x w 

3 Inv Equity 5s, A, ‘47. 
lowa-Neb L. & P 5s,A,’57 


98 JER CEN P & L 5s,'57. 99% 
My A 102 


Do 544s, 1945 


KAN PWR 5s,'47,A 

fo Kelvinator 6s,'36, xw 

Kentucky Util 5s,'69 

Kopp Gas Coke 5s,'47 
, 1950.. 


Do 5 


Ss, ‘45... 


97% re», eae 5%s,'35. 98% 
96% & N 4%, 

Pwr See Gs, S026. 
20%, Libby, "MeN & Lib 5s,"42 93 
103% Long Isl Lt 68,'45. 104 
97 Los Ang G & E 5s,’61 
La Pwr & Lt 5s,'57 


McCORD RAD 6s,'43 
ppenteese cue SY s,'51 
100% Mass Gas ° ."46.. 
95 Do Ss, 1938". ” 9Bly 95 
40% Mid] Sta Pete 6%45,'45.A 46% 40% 42 


Net , 1930. 
High.Low. Last. Ch’ge. 
CEM 


to 


SAK Dae 


3,A,’53 Ww M04 


5s, 


F¥ 


> 





5s, "SA, 
1954 


[++] 
me OREO es DD 
re 


+ 
J 


a ageneenne 
FEF SF F 


+ 
ae 


Sam SBr0 SBes~on~ 


on 








Do 5s, : 
Do 5s, 1933. its 94% 
Do 5s, 1934..... $24 
Do 5s, 1935 93} 
* Milwaukee G Lt 4%, 67. a 


* 


844 Minn Gas Lt 4%s,'50 


Minn Pwr & L 4%s,'78. 90% 
Do 5s, 1957. 94 
Miss River F C 6s,'44 102% 
Do 6s, 1944, x w. - 94 
Miss River Pwr 58,51. .101% 


98% Mont L, H & P 5s,A,°51.1014 
101% 


Do 5s, B, 1970.. 


NARRAG CO 5s, A, '57.101% 
"44 


I q .. 55 
Nat P & L 6s, 2026, A..101 
Do 5s, 2030, B........ 87% 
4 Nat Pub Sve 5s, ‘78. 
Nebraska Pwr,A 68,2022. — 
Neisner Bros 6s, '48.... 


Nev Cal El 5s, '56.... 90 
N Eng G & E 5s, ‘47. 87 
BO GR, UD ccceces . 83 


85 
New Jersey P & L 5s,'56.101 
N ¥ & F Inv 5%, A, "48 79 
NYP&L 4448, "67.... 94% 
Niag F Pwr 6s,’50, s 7 d.105 
mee GR ED ccrcccs 


.. 105 
6%, N_ Ind P Sve 5s, '69, D.100 


Do Ss, "66, C.........100% 
Do 4s, ‘70, E.... 90 
N Ohio P & L 5s, "51. 97 
N Ohio Tr & Lt , 56. 90 
North St Pwr 614s,gn'33.101 
Do 54s, “40 aaa 99 





Do 5} B, 30. 103 
North Texas Util 7s.’35. _s 
Do 7s, '35, ex wr 


= Dees 44s, D, ‘56, 


aa edcene nas acess Oe 
Ohio Edison 5s, "60. 98% 
Ohio Pwr 448, D, °56... 96% 
Do 5s, B, °52..... -10 
Do 4%s, °56, 8 7d..... 93%4 
Okita Gas & Elec 5s, '50 99% 
Do 5s, ‘50, new lo 
Ontario Pwr 5%s, ‘50 9214 
Osgood Co 6s, *38. 65) 
Oswego Falis 6s, ‘41. 70 


PACG& E , eC C, °52.105 
‘ 1 


Do 6s, ‘41 O7ig 

Do 44s, "! 97% 

Do 41s, F, . 
Pac Inv 5s, 76 





Do 5s, A, 


4 Pac Pwr & Lt es, "55... 9514 
4 Pac West Oil 648, '43. 82 


Dos7d 75% 

Penn Cent L & P 419s, "IT 92 
Pa Glass Sand *. "52. .100 
Penn D & W 6s, 
Penn Ohio P&L sigs "54. 103% 
Penn O Edison 6s xw.100 
Penn P & L 5s, B, '52..101 

Do 5s, D, 53 


f . 101 
‘4 Phila Elec My "47. ‘107 


Phil El Pwr 5i4s, 1972. -105% 

Phila Sub G& 4148, '57.10014 

Piedmont North 5s,'54,A 93 

Piedmont Elec i = "60,A 75 
58 


Pittsburgh Coal , 49. 98 
Pitts Steel 6s, 1948. 101 
Poor & Co 6s, 1939..... 94 


Port Gen Elec 4\%s, 1960 85% 
Potomac Edison 5s, E.'60 99 
Do 5i%s, D, 1949 .- 102 
Potrero Sugar 7s, 1947.. 54 
Pw Corp Can 4s, B,'59 86 
Pow Corp N Y¥ 5igs, 1947 92 
» Pub Serv Okla 5s, D,'59 97 
4 Procter & G 4\9s,"47.. 10044 1 
Pub Ser No Ill 444s,E,'80 95 
Puget Se P&L 5148,A.'49 rt, 
Do 5s. C, 1950 . 954, 


4 QUEENSBORO G & EL 
514s, A, 1952 102 1 
Do 444s, 1958 983, 


RELIANCE MM 5s,'54, s7d 80 
Reliance Bronze 6s,'44.. 39 
Rel'ance Man 5s, 1954... 83% 
Rem Arms 5s, 1933.! 97 
Roch Cent Pwr 5s, A,"53. 55% 
Ryerson & Son 5s, 1943. 94 


SAXET CO 6s, A, 1945. 82% 
St Louls Gas & C 6s,'47. 50% 
San Antonio P S 5s,B,'58 95 
Schulte R E 6s, 1935. 
with com stock. oe 
Do without com stock. 67 
Seripps (— W) 5%s, 1943 a2 
DosT7d 89l, 
Servel, Ine., 5s, 1948 70 
Shaw W & P 1148, A,’67 921% 
Do 44s, B, 1968 . 93 
Do £s, C, 1970 10014 
Do 4148s, D, 1970 -» 92% 
Shawsheen M 7s, 1931. .101 
Sheffield Steel 5lgs, 1948 99% 
Snider Pack 6s, 1932 
SE Pw & Lt 6s, A, 2025 1003, 
So Cal Edison 5s,'44... 


Do 5s, 1951 102 
Do 5s, 1925 1021, 
South Cal Gas 5s, 1937.. 891 
Do 5s, 1957 101% 
Do 6s, 1950 ‘ -104% 


South Gas 6448,'35, ex w. 97 
South Nat Gas 6s, 1944.. 71 
Dos7d , 


S W Dairy Prod 64 50g 
S W Nat Gas 4s, 5° 61 
S W Gas & El 58,A,'57. 92 
S W Dairy 6s. 1933,s7d 41 
SW Lt & Pw 5s, A, 1957 92 
Do 6s, A, 2022 102 
Staley Mfg 6s, 1942 97% 
Standard G & E 6s,'35 94, 
Do 6s, 1951. 9714 
Do 6s, 1966 9615 
Stand Inv 5s,'37, ex w.. 75 
Do 5%s, 1939 75% 
Stand Pw & Lt 6s, 1957 957, 
Strauss (N) 6s. 1938 531, 


Stutz Motor Car 749s,'37. 49 
Sun OF 5%s, 1939. 101%, 





Tenn Pwr 5s, 1962. 98 
Swift & Ce 5s, 1944 103 
Do 5s. 1940. 


9014 Tenn Pub Serv 5s. 1970. 95 
24, Texas Elec Sery 5s, 1960 96% 


Texas Cities Gas 5s, ‘48. T0\% 


Friday, December 26, 1930 


et Tues. 
High.Low. Last. Ch’ge.Sales.Close. 
99% Midl W uta 44s,'31 99% y 107% 69 Texas Gas Util 6s, ’ 66 
932. 99 102% 93 Texas Pwr & Lt 5s, 56. "105i 93 
22. 


A, 20 
49 fri-Util cv 5s, 
4% ULEN & CO 6s, 
80 OU 


99% Union Elec 5s, 

80 Un Ry of Havana Ties, ‘36 80 

Unit Lt & = 5s, 
1952. 


+ 14 ++++ 


2. 
90% United Lt & Pwr 6s,’75. 11% 
74 97 


1 + (+4{ 


+ 


Utah Pr & Lt 4%s, 


aeees 


Van 
oy Virginia E & P 5s.A,’55. 102% 
he 4 PS 54s. A, 95 
46 


WANAMAKER 54s, 
71% Waldorf Astoria 7s, 
4100 Ward Baking 6s, 
98% Wash Wat Pow 5s, 
8514 Webster Mills 6s, 
= West News Dei 6s 


83 be = ay Ut 5s, 
5 


— et ee CD 
EWS 
| 


& 
me t te 
PN ae od 


* 
Teh i+l ++ 


FOREIGN BONDS 


Bogota Mtg Bk 7s, 


oes p 4 The 


63% Cen Bk “Germs. 6s,B,’51 70 
952 


Chile Mtg Bank 6s, 
Colom Ag _Mtg Bk 7s, a7 62 
ao Commerz & P Bk5%4s,'37 80% 


7d 79 79 
ist&ref714s,'41.104%4 103% 





95% Denmark Mtg Bk 





ERCOLE MAR 64s, *53 


_ yf —7—e ieee 


Europ Mtg & Inv7i4s, ‘30 99% 
Europ Elec 614s,'65, 


FINL D IND _ "44, 
Finld R Mt Bk 6s, 


GERM CON MUN 


Guantan & WRR6s,A,’58 33 


ree Hanover € ‘redit 6s, 


nw 


49 
* wun Ital ‘Bk Tis, A,C, "68 78% 


ISOTTA FRASCH 7s 


Dm on 


Ital Superpower 6s, 


Deny 
&CwOUne 


— 
rs 


454 Maranhao State 7s, 19 
7 5 


w 


4 NETHERLANDS 6s,’ 
Nippon Elee Pw 64s 





eee SS —EEEIoww et is 


~ oe 
“Ie © ee to 


| 


i 3 


Cues 


RIO DE JANEIRO 6\%s 
1959 


Te ae 


60 Ruhr Chem 6s, A, 
69% Rubr Gas Co 614s 
654% Ruhr House 64s 





2 SAAR BASIN CON 7 


ta 
ay © ‘Saxon Pub Wk 
s7d. 


see Sasson Pub wk 58, 





Dividend rates in dollars based on last quarterly 


5 t 
able in cash or stock. bPayable in stock eAdjustment dividend. 
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Banking Statistics—Brokers’ Loans—Gold Movement 


bits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
Banks PRINCIPAL RESOURCES AND LIABILITIES OF RE- 


in Reporting Centres (Millions) PORTING MEMBER BANKS IN LEADING CITIES 
si t Dee. 37, Des, 3. Deo, 38, (Millions) 
; ans: 1 ———Chicag 
Connesante On securities ...... $3,248 $3,310 $3,022 Dec.17. Dec 2, Dec 18 Dec 1? Des te bec.18. 
No.of ———Week Ended———— All others 2,586 2,905 Loans 1930. 1930. 1929. 1930. 1930. 1929. 
federal Reserve Centres Dec. 17, Dec. 10, Dec. 18, Total loans $ «$5,896 $5,927 | On securities $7,741 $7,769 $7,898 $1,231 $861 $954 
Districts. Included. 1930. 1936. 1929. oceania. All other ... 8,517 "81656 9/458 “1,288 “61d 679 
16 = $622,825 = $597,870 $814,303 United States Govt. securities $1,271 $1,112 Total $16,258 $16,426 $17,356 $2,518 $1,475 $1,633 
. Philadelphia vit: Gy TBR Ss «| ios “Oaeoreey | Other securities 1,061 1,114 a | wn Bee aes 
Cleveland .. ea "711 955 830 Total investments 52,297 $2,384 $2, 002 pe yn nes ens Sere ere vies 
292/740 302 ' & : 722. = 
297 998 26 '785 Loans and investments—Total 8,003 $8,280 $7,929 Total u,ozi $6,816 $5,587 — $807 ~ $543 $402 
1,154,871 y Reserve with Federal Reserve Bank. $841 ba $797 Tot. loans & inv.$23,084 $23,242 $22,943 $2,035 
“aga 219,375 348,822 | Cash in vault 90 80 | Res. with Fed a, a ns 
neapolis ..... 170,887 229,160 Net demand deposits. . 5,855 5,947 5,715 Reserve banks. $1,854 $1,774 $179 
Ansas City ..... 340,292 253,676 406,906 | Time deposits 1,360 1,210 | Cash in vault 293 269 '29€ 32 4 
las on , 5 | Government deposits 43 . 25 | Net demand dep. 13,771 13 13,676 a) one 
S Pwanciaco. ... 874,292 929/371 | Due from banks 99 78 95 | Time deposits 7,180 ; 5, é 6 625 
— ——_———_-  — , , 1,211 1,104 911 Govt. deposits 248 113 39 ie 9 
266 $13,501,954 $10,645,040 $17,080,090 | Borrowings from Fed. Reserve Bank 19 88 | Due from banks. 1,481 f 139 
ror City...... 7,220,690 5,465,152 9,601,089 : $Eixclusive of figures port of bank in Now York City, Due to banks 3,434 3,33 2, 313 
e ‘ — —_ clos ec . st report o nk show oans and Borrowings from ° 
outside N.Y.C. 265 $6,281,264 $5,179,888 $7,479,001 investments of abcut $196,000 Fed ex hanien 160 5 5 ae 24 




















Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 


(Thousanas) Condition Dec. 17, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.—. Gold Total Bill Total 1 F. R. Not 
, s otal U. § , Due Membe: 
RESOURCES. ee Des. 36. Des. 36. Deca? Des, B. Des. 3. District. Reserve. Discounted. Gov. Securities in Circulation. Rese: rve Acct. = 
, . 4 : 1 " 1 . 14.549 3 926 0 32 56 
Gold with Federal Reserve ; "92,000 °77'740000388'351'000  *383'961°000 
- $1,665,310 $1,650,870 $1,756,080 $434,355 $408,545 $400,636 Philadelphia ee 24,224,000 50,999,000 129,525,000 
os d redemption fund with Cleveland 281,050,000 42,225,000 58,893,000 193,712,000 
S. Treasury ; 33,453 74,787 __ 14,092 14,092 __—:16,814 | Richmond ¥ 32,171,000 12,261,000 107,624,000 
poe held po= gg Atlanta ............ 133,495,000 28,947,000 7,781,000 
against F. R. notes. . $1,699,010 $1,684,323 $1,830,867 $448,447 $422,637 $417,450 Pcacccccccces BEG 000 23,144,000 82,603,000 
Gold ‘. ~~ 1 fund with " 15,205,000 24,418,000 
ard 462,649 474,094 485,531 137,710 158,661 105,973 | Minneapolis 69,155,000 861, 26,239,000 
Goid and. “gold certificates Kansas City ....... 187, ,720, 29,337,000 ‘ 
held by banks 797.191 846.603 566,410 453,735 504,166 301,736 Dallas 49,638,000 29,662,000 33 
Total gold reserves $2,958,850 $3,005,020 $2,882,808 "$1,039.892 "$1,085,464 ~ $825,159 | Sam Francisco ..... 257,867,000 47,949,000 39,964,000 175,057,000 
Reserves other than gold... _ 132,240 136,457 143.345 36.358 35,757 47,366 
Total reserves $3,091,090 $3,141,477 $3,026,153 $1,076,250 $1,121,221 $872,525 ‘ 
Non-reserve cash 773 59,961 67,687 19,274 13,737 19,417 Foreign Bank Statements 


Bills discounted : REICHSBANE 
Secured by U. S. Govern- (Thousands of Reichsmarks) 
ment obligations ....... 144,528 89,676 «382,461 «37,091 «23,638 ~—«112,405 ‘a a a te oe en ‘di 
Other bills discounted... .. 186.793 167.421 354.577 40,649 ___ 63,768 1930. 1930 . "1930 “ ‘ 1930 ’ 1930. 1929 15, 
Total bills discounted.... $331,321 $257 ,U97 $737,C38 $77,740 $176,173 Gold coin and bullion.......... 2,215,702 2 190,277 179,992 2 179 927 2,247 145 
(Bills bought in open market 251,591 243,697 309,411 77,453 , 118,025 | Reserve in foreign currencies.. 550,866 (536,922 524,800 509, "290° 
S. Govt. securities: : Bills of exchange and checks. .1, 2,000, 162 
Bonds - 121,287 70,910 ' 63,431 10,542 | Silver and other coins..... p 
Treasury note .... 200,030 239,282 38,489 5 118,434 Notes on other banks. 
Certificates and ills 371,117 306,811 2 181,431 666 108,407 | Advances .. 
Total U, S. Government Investments 


securities .. $692,434 $617,002 33 $288,351 F $237,383 | Other assets iy 
Notes in circuiation ,256,065 4,439,589 


ber securities 7,451 108 : 45 ony 4,500 | Other maturin ? 
roi Os t - —_—_"—— 4 Sompearene. ‘ 301,: 344,41 
Total bills and securities$1,282,797 $1,117,905 : J $536,081 Other liabilities .. 879.65 320.307 
5% 5% 


e from foreign banks.. Bank rate ... 


RIS 
aon 








Ssse 
S$S555555 
a 
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SRLSSSSR: 
NOM CIOS IH 
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La) 

















~ 03 702 722 28 228 217 
ncollected item 733,584 526,348 i 343 226,767 *Cable report ; subject to revision. tAs reported 


s . 
. R. notes of other banks.. r 15,322 30,990 3,467 é , 
premises 59,783 59,742 16,087 
resources : ‘ 20.780 10,779 4 7,065 2.867 BANK OF FRANCE BANK OF ENGLAND 








,942,237 $5,624,456 $1,772,665 $1,638,716 $1,687,326 
” (Millions of francs) (Thousands) 
Dec. 17, Dec. 10, Dec. 18, 


Dec. 13, Dec. 6, Dec. 14, 1930. 1930. 
1930. 1930. 2 Circulation £372,141 £364,473 £371, 698 
6,5: 5,891 9,859 


esources .. 
wLITIES. 
meserve notes in . 
m circulation ........$1,596,16@ $1,475,745 $1,926,023 $353,951 $283,420 $312,489 Gold : 52, 351 "248 Public deposits 
eposits : no, spills. eas 37 6,912 7, private deposits 97,773 
M ber bank—reserve ac- ego 8s oug: : : ankers' account 
oat ... £454,974 2,447,517 2,408,216 1,052,118 1, na. 884 1,007,381 abroa 19,108 : Other accounts 33,479 
Government ...... ; ‘.61£ 16.402 3,091 341 3,882 937 Coenmal. 4 pitis, France. 7,000 7,058 ; Govt. securities .. 53,886 
Foreign bank 5.557 ; 1,885 rs 832 2,119 | Ad. against secur.... 2, 3,000 629 | Other securities .... 29,124 
Other deposits Kee 20.273 8.260 9.449 8,746 Negotiable bonds of ones | Discts, and advances opaes 
CS me 7 sinkin un 3 5,304 5, | Securities 
Total deposits . ae > aoe orn age $1,019,183 gare 75, 75,838 66,904 | Reserves 39:17 
P ilabil tem , , reditor cur’t accts. 2,421 19,901 | Bullion 151,316 
ereet azeielity tems. © 170/148 ‘ 66,233 53.77% 53.28% 47.52% | Prop. res. to iiab 37.5% 
254,35! 80,001 80,00: % 24% 3% 6% | Bank rate err 74 
47 it 6.254 6. 150 ° 
Tota! liabilities $5,26 942, $5,624,456 $1,772,665 $1,638,716 $ 


Ratio of total reserves to de- : ec 
posit and Federal Reserve BROKERS’ LOANS 
pote liabilities combined. 8° 69.3% 76.0% 82.7% 5% YORK REPORTING MEMBER 

Contingent liability on bills | 


alee cerned $434, $417,422 $539,798 $145,192 $137,045 $163,221 























DISCOUNT RATES OF CENTRAL BANKS | RESERVE BANK CREDIT AND 


RELATED ITEMS 
F I Rese Present Date Previous aL. 
“Teas — Rate. Established. Rate. | (Millions of dollars) 


1 —Net Change Since— 
sagged : “s ated P.. — a | Dec. 17, Dec. 10, Dec. 18, 
ew York ..... ec. 24, ' 


; 9 1930. 1929. 
Philadelphia ....... July 3, 1930 Bills discounted 1 + 78 406 
Cleveland June 7, 1930 


Bills bought ....... + 8 — 57 
U. S. securities 69 + 75 +159 
chmond ......... July 18, 1930 Other Reserve Bank a 
July 12, 1930 . ~* 
June 21, 1930 


credit 

Total Se Bank 

re - a stock 4584 ot 8 = 4208 

onetary gold stoc : 

Aug. 7, 1930 Treasury. currency 

Sept. 12, 1930 
1930 

Dallas . & . 9, 1930 


adjusted ... 18224 18+ ir 

Money in circulation. 4,837 181 — 99 
San Francisco .... i : 1930 
. 1930 


te 
Xe 


Member bank reserve 

ara 2,455 + 7 + 47 
Unexpended capital 

funds, non-member 

deposits, &c 18 


BROKERS’ LOANS 


(New ~—- Reporting Member Banks) 
a (Millions of Dollars) 
GOLD MOVEMENT Gan Gave: 
. | Ac- Town Oth- De- i 
Week Ended Dec. 24, 1930. | 1 count. Banks. ers. Total. mand.Time. 
; .---1,184 395 30 2,008 1,475 534 
Imports : ; ee : ... 1,269 1,551 547 
From Argentina. Serre fo : 3....1,296 1,557 
marmarked gold, net increase..... 5.026.000 x ee 1,563 
-- 1,292 1,602 
7 - o» 1,335 1,643 
“Week Ended Dec. 17, ’ , Be... 


1,847 
mports : > Bec 1500 2°02: 588 OWN ACCOUNT 


From Canada .... . $5,000, 1'702 erty 
From Colombia ‘ "S749 2'208 
Chiefly from other Latin- Amer- as tenes & <7 . 


2,453 
ican countries ... A ' ee 2,639 
—_——__—_- 29. 
832 


2,943 


at 


France .... 
Germany ... 


eaoQr rh Pe ree eS me 





BILLIONS OF DOLLARS 
BILLIONS OF. DOLLARS 
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Che New York Cimes 
ANNUAL FINANCIAL REVIEW 
AND RETROSPECT OF 1930 
To Be Published Wednesday, December 31 


THE FORECAST FOR 1931 
Thursday, January 1 


FEATURES OF THE REVIEW 


Concise descriptive summary of 
high lights in 1930 home and foreign 
finance and industry. 

Chronological record of the year’s 
outstanding events, showing at a glance 
the date, character and relationship otf 
every important financial or industrial 
occurrence of 1930. This is the only 
complete record of the kind now pub- 
lished. 

Description by special financial cor 
respondents of The New York Times, 
in all important home and foreign 
markets, of changes brought by 1930 in 
the financial situation of each great 
European country and at industrial 
centres of the United States. 

Separate articles, describing con- 
cisely the character and significance of 
the year’s developments in the trade re- 
action, the fall of prices, the shrinkage 
of production and distribution. 





FEATURES OF THE FORECAST 


Summary of the dominant influ- 
ences which will shape the coming 
financial and business year and operate 
for or against recovery. The balance of 
probability. 





Forecasts of the new year from 
London, Paris, Berlin, Amsterdam, 
Vienna and Rome by the special foreign 
financial correspondents of The Times. 


Forecast of trade conditions in 1931 
by expert correspondents at the princi- 
pal American financial centres and at 
the central markets for grain, cotton 
and steel. 


Complete tables of transactions, 
prices, fluctuations and net changes in 
New York bond and stock markets for 
1930. 


Full comparative tabulations by 
months of the course of the various 
foreign exchange rates. 


Che New York Cimes 


The Recognized Newspaper of Record 
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